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LARGE  MOTORS 


mining  purposes 


When  a  motor  has  to  perform  the 
arduous  duties  incident  to  mining, 
it  is  of  great  importance  that  it 
should  be  of  thoroughly  Scife  design 
and  sound  manufacture. 
Westinghouse  motors  are  running 
under  most  adverse  conditions  all 
over  the  world  and  are  giving  entire 
satisfaction. 


•I'lll",     SOrril     AI'IMCAN     MININ'C     .lOl'llNAI,.  .luliiimii^l.uij.    \l         ,     l!i|7 


ROBERT  HUDSON  &  SONS,  Limited 


WORKS  :    GILDERSOME    FOUNDRY,    Near    LEEDS. 


Tel.  Add. 


Phone  1731.       Box   5744.    JOHANNESBURG.        -raletrux." 

Tramway  Material  for  Mines,  Plantations,  etc. 


4»  (i/* 


R.  HUDSON  &SONS,L.. 


STEEL  WAGONS   FOR   GOLD    AND   DIAMOND   MINES. 
HOPPER    WAGONS    FROM    ONE    TO    FORTY    TONS    CAPACITY. 

Steel  Colliery  Tubs. Self-Oiling  Wheels  and  Axles. Bearings. 

Wagons  for  Sugar  Cane  Plantations. 

STEEL  RAILS-ACCESSORIES-STEEL  SLEEPERS 

PRICES  AND  SPECinCATIONS  ON  APPLICATION. 

Large  Stocks  held  at  DURBAN,  DELAGOA  BAY,  BEIRA.  JOHANNESBURG,  SALISBURY,  etc. 

Rhodesian  Agents  :   P.  PEECH  &  CO.,  Salisbury,  Rhodesia. 

HEAD  OFFICE:  §2,  83,  84,  Cullinaii  Building,  Johannesburg. 
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This 


—it's    the    packing 
you've  waited  for — 

It's  the  packing  that  means  your  high  pressure 
troubles  are  over  —  the  one  that  means  an  appreci- 
able cut  in  your  packing   bills — a   packing  that   LASTS. 

"Lion"  Metallic  Packing 

"  Patented  " 


See  those  metal  .studs. 
They  [)rcseiit  an  entire 
metallic  wearing  surface. 
Inserted  in  packing  they 
form  contact  with  the  rod 
at  all  points.  They  reduce 
friction— lengthen  the  life 
of  the  packing  tremen- 
dously— eliminate  scoring 
of  the  I'od. 


Even  without  those 
studs  "  Lion  "  is  as  good 
as  any  other  packing. 
Made  of  the  finest 
materials  we  can  procure, 
it  is  acted  upon  Al'TO- 
MATICALLY  —  gives 
iiJicays  a  tight  surface. 
T3ut  icith  those  studs, 
"  Lion  "  is  better  than 
any  other  made. 


We'll  prove  that  to  you.  We'll  prove  that  you  need  "Lion"  in  your 
plant — in  the  difficult  places,  the  ones  that  have  made  you  lose  faith 
in  ordinary  packings.      Give  us  the  chance.      Ask  for  details   NOW. 


SOLE      ^^GhEISTTS- 


C.Wbarton  Rooa  ^  Co.,  Ctd. 


P.O.  Box  6096.  'Phone  973. 

Offices:    SOUTHERN   LIFE  BUILDINGS, 
HARRISON  STREET,   JOHANNESBURG. 


THK     SOUTH     AFRICAN     MINING     JOUHNAF.. 
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"INDUSTRY    AS    USUAL." 

LIST     OF 

Manufacturers  &  Agents  belonging  to  the  British  Empire,  her  Allies  &  Friends. 


HERBERT  AINSWORTH, 

Kiit;iiu'i'r  ami  Moicliaiit,  30-)  307,  Tlio  CoriiPr  Homte,  .loliaii 
ii.'bIhiih,  Soiilli  Adinm  Agent  for  Clri'on'g  I'utont  Kucl  Kcoiio- 
mi.Mfig.  K(>iinicott  \V liter  SofteiinH,  Wood's  Colliery  I'luiiU 
and  Winches.  Hurt's  Lumbolh  t'otlon  Ropesi,  C'liimdiim 
I'lirbide,   "  S  "   Brand. 


EDGAR  ALLEN  &  CO.,  LIMITED, 

5,  Now  rUib  UuildiiiK'H,  Lovediiy  Sti^'et,  Johannesburg. 
Miner's  l»riU  Sleel,  High  Speed  Steel,  -Engineer's  and 
Smith's  Tool  Steel,  Tnppet  Key  and  Gib  Steel,  Manganese  and 
Hind  Ste.-l  Grizzlev  Hars,  Tube  Mill  Liner  Hars,  Skip  Wheels, 
Tniik  Wheels  and  Axles.  Twist  Drills.  Shovels,  Hainmera, 
Shoe.i  .iiiil  Dies.  HiifTers,  Railway  and  Tramway  Points  and 
Cr 'ssiML;,<i,    (Me   t'nishers.   Tube   >iills.    Cement   Kilns,   etc. 


BARTLE  &  CO.,  LTD., 

I.oveilay  House,  Johannesburg.  "Phones  3553-4.  Sale  Agents 
for  Saiidersim  Bros.  &  Newbould,  Ltd.,  Sheffield;  F.  Redda- 
wav  &  Co,  Ltd.,  Manchester;  Henrv  Pooley  &  Son,  Ltd.,  Bir- 
mingham; John  Shaw,  Ltd.,  Sheffield;  J.  W.  Roberts,  Ltd., 
Leeds;  Gimson  &  Co.,  Ltd.,  Leicester;  T.  Lister  &  Co.,  Ltd., 
Brighouse;  John  Davis  &  Son,  Ltd.,  Derby;  Unity  Safety 
Fuse  Co..  Scorrier;  F.  Bartle  &  Sons,  Cam  Brea ;  and  many 
other   well  ktiowii    British   Manufacturers.  ^ 


BRITISH  GENERAL  ELECTRIC  CO.,  LTD., 

Corner  Lovedav  and  Anderson  Streets.  Johannesburg.  Electrical 
Plant  and  Supplies  of  all  descriptions.  'Phones  4242-4243; 
roleizrams,  "Current";  Rox  'ilOfi.  Branches  at  Capetown, 
Durban.   Bulawavo,   etc. 


CHRISTOPHER  &  SHILLITO, 


Kniiiueors  and  Iron  Founders,  corner  of  Miller  and  Eightii 
Stroots.  New  Doornfontein,  Johannesburg:  P.O.  Bo.x  3273. 
Phones:  Works,  2484;  Town  Otfice,  3484.  Specialities: 
Steelwork.  Castings.  Trucks.  Coal  Tubs.  Forgings.  Tanks, 
I'uni])  Spares.  Mill  Spares,  Shoes  and  Dies  (old  Park  Forge, 
Shetlield.    England). 


HUBERT  DA  VIES  &  CO., 

Eltctrical  and  Mechanical  Engineers,  for  all  kinds  of  Elec- 
trical Machinery  and  Supplies.  Johannesburg,  Durban,  Cape- 
town and  Salisbury   (Rhodesia). 


The  Denver  Rock  Drill  &  Machinery  Co.,  Ltd. 

'Phone  1426.  Box  No.  2367.  1-5,  Royal  Chambers,  Johan- 
nesburg. "  W^\UGH  "  Air  Feed  Hammer  Drills,  for  all 
classes  of  mining ;  DENVER  Brand  of  Rubber  Conveyor 
Belting;  Rock  Drill  and  Water  Hoses,  Red  Sheet  Packing, 
Grey  Insertion;  "  DUXBAK  "  Waterproof  Leather  Belting 
and'  Waterproof  Cement;  "CLARK"  Air  Meters.  Large 
Stocks  always  on  hand.  


FRASER  &  CHALMERS,  LTD., 


Corner  House.  Johannesburg;  also  representing  Holman  Bros., 
T.  and  W.  Smith.  Ltd.  ;  Tangyes,  Ltd.  ;  O.  »nd  J.  Weir, 
Ltd.  ;   and  many   other  British  agencies. 


HADFIELDS  LTD. 

(Incorporated  in  England.) 

46-47,  CuUinan  Buildings.  'Phone  5900,  Johannesburg.  Cast 
Steel  Gyrating  and  Jaw  Crushers  and  Crusher  Spares, 
Wheels  "and  Axles,  Pedestals,  Rollers,  Pulleys  and  General 
Steel  Castings. 


HOSKEN  &  CO.,  WM., 


Mining  Material  Merchants,  Hosken's  Buildings.  P.O.  Box 
667.  'Phones  4113-9.  Telegrams  :  "  Hosken,"  Johannesburg. 
Agents  for  "  Hydromax  "  New  Water  Hammer  Drills.  Th« 
fastest  rock  drill  in  the  world. 


ROBERT  HUDSON  &  SONS,  LIMITED, 

Works :  Gilderscme  Foundry,  near  Leeds.  83-4,  Cullinan 
Buildings,  'Phone  No.  1731.  Telegraphic  Address:  "  Rale- 
trux."  Manufacturers  of  all  classes  of  Light  Railway  Material 
for  Mining  and  Contractor  use.  Rails  in  all  weights  per 
yard.  Switches  and  Crossings,  Standard  Trucks  of  various 
capacities   kept   in    stock. 


INGERSOLL-RAND  CO., 


Exploration  Building,  JohanniHliuig.  Air  CompreRSora,  Rock 
Drills,  HoHo,  Steel,  I'ncuiiuitic  TooIh,  Cameron  Pumps,  J>»ynor 
Drill  SharpciH'iH,   Davis  Ciilyx  Coil  Drills. 


PHOENIX  FOUNDRY, 


Iron  anil  Mra.Hs  Founders,  General  Engineers  and  Blacksmiths. 
Ollico  and  Works:  Hay  Street,  Ophirton.  P.O.  Box  3031, 
Johannesburg.  'Phone  1641.  Sole  Agents  for  Carntyne  Steel 
Castings  Co.,  Glasgow.  Stocks  of  Tappets,  Skip  Wheels, 
Heads,  etc.  Casting  Specialities  :  Pipe  Fittings,  White  Irori 
Pump  Spares  and  Tube  .Mill  Liners. 


REUNERT  &  LENZ,  LTD., 

Consolidated  Building  (3rd  Floor).  Johannesburg ;  P.O.  Box 
92;  Telephone  No.  3061.  Solo  Agents  for  North  British 
Locomotive  Co.,  Ltd.;  l^eds  Forge  Co.,  Ltd.;  Babcock  and 
Wilcox,  Ltd.;  Belliss  and  Morcom,  Ltd.;  Davidson  and  8o., 
Ltd.  ;  Frank  Pearn  and  Co.,  Ltd.  ;  "  Atlas  Rock  Drills,"  John 
Stephens  and  Son,  Ltd.  ;  E.  and  W.  Lucas,  Ltd.  ;  Sir  Joseph 
Jonas.  Colver  and  Co.,  Ltd.  ;  John  Spencer  and  Sons,  Ltd.  ; 
and  many  other  high-class  British  Manufacturers. 


SANDYCROFT,  LIMITED, 


Works:  Chester,  England,  Offices,  63-64,  Standard  Bank 
Chambers,  Telephone  No.  360,  P.O.  Box  No.  1976,  Johan- 
nesburg. Suppliers  of  Stamp  Battery  Requisites  of  all 
descriptions.  Belting,  Winches,  Ropes,  etc. 


FATTI'S  S.A.  MACARONI  FACTORY. 

Fatti's  iMacaroni  Factories  are  the  suppliers  of  the  much- 
appreciated  Soup-Macaroni  for  the  Mine  Boys.  They  inform 
the  Mine  and  Compound  Managers  that  in  spite  of  the  present 
high  cost  of  the  flour  their  price  for  this  healthy  and  very 
nourishing  food  has  been  kept  at  the  pre-war  level,  thus 
.making  MACARONI  the  MOST  ECONOMICAL  food  of  the 
present  time.  For  orders  and  quotation  please  apply  to  Box 
1139,  or  'Phone  962,  Johannesburg.— L.  Fatti  and  Co.,  Ltd. 


S.  SYKES  &  CO.,  LTD. 


Southern  Life  Buildings,  Johannesburg.  Telephone  No. 
2190  P.O.  Box  2303.  Telegrams:  "Psyche."  Sole  Agents 
for  Robey  &  Co.,  Ltd.,  Crossley  Bros.,  Ltd.,  E.  R.  &  F. 
Turner,  Ltd.,  Worthington  Pump  Co.,  Ltd.,  C.  A.  Parsons  4 
Co.,  Ltd.,  Crompton  &  Co.,  Ltd.,  and  Reyrolle  &  Co.,  Ltd. 


E,  W.  TARRY  &  Co.,  Ltd.,  Austral  Iron  Works, 

Corner  of  Anderson  and  End  Streets,  Box  1098.  'Phones 
149  and  626,  Johannesburg.  Iron  and  Brass  Founders  and 
General  Engineers.  Machine  Cut  Gears  in  Raw  Hide  and  any 
Metal  a  speciality,  and  in  Cast  Iron  up  to  18  feet  diameter. 
Sole  Manufacturers  and  Agents  for  Tregaskis  Patent  Drill 
Heating  Furnace. 


WADE  &  DORMAN,  LTD., 


Box  2997;  Telephone  l460,  Johannesburg.  Structural  Steel 
Work  of  all  kinds.  Large  Stocks  of  Joists,  Channels,  Angles, 
Tees,  Plates,  Chequered  Plates,  etc.  Agents  for  British  Steel 
Piling  Co.     Stockyard  and  Works  :  217,  Main  Street. 


WHARTON  HOOD  &  CO.,  LTD. 


Bo.x  6096,  Telephone  973.  Tel.  Address:  ''Castings."  Sole 
Agents  for  Jenkins  Bro.x.,  Ltd.,  Montreal:  Geo.  Christie.  Ltd., 
Glasgow:  James  Walker  &  Co..  Ltd..  London;  Garlock  Pack- 
ing Co..  New  York  Offices:  Southern  Life  Buildings.  Johan- 
nesburg. 


C.  F.  WIENAND, 


Commercial  Exchange  Buildings,  Johannesburg ;  'Phone  S. 
Sole  Agent  for  Toledo  Steels  of  all  classes,  Batterey  Iron, 
Barwell's  Bolts,  Scott's  Ropes,  Mine  Lubricants,  Ltd.,  St^laa- 
tic  Tyres.     All  highest  quality. 
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PROrESSIONAL    DIRECTORY. 


LITTLEJOHN  &  WHITBY, 

ASSAYERS  TO   THE 

African  Banking  Corporation, 
National  and  Natal  Banks. 

Consulting  Analytical 

Chemists  and  Metallurgists, 


P.O.  Box  849. 


'Phone  1633. 


Offiu  and  LahoTaioria: 
24,  SiUMONDS  Street,  JOHANNESBURG. 

Assayi    and   analyses    of   all    Minerals,    Drugs,    Foods,    Water, 
Milk,   Oils,    etc.,   undertaken. 

Experiments    conducted.      Reports    made   as    to   the    treatment 
of   any   class   of    Ore. 


PATENTS   AND   TRADE   MARKS. 

D.  M.  KISCH  &  CO.,     - 

(C.  H.  M.  KISCH— A.  L.  SPOOR). 

ESTABLrSHEO    1874. 

Membert  Chartered  Imt.  of  Patent  Agents,  Londort. 

COLONIAL    AND    FOREIGN    PATENT    AGENTS. 

The  Firm  undertake  the  Patenting  of  Inventions,  and  tht 
Regittralion  of  Trade  Marks  throughout  the  world  ;  the 
Preparation,  Revision  or  Amendment  of  Specifications 
and  Drawings  ;  reporting  on  Validity  and  Infringements; 
obtaining  copies  of  Specifications  and  Drawings  of 
Patents  granted ;  Searches  through  the  Patent  Office 
Records  ;  the  conduct  of  Oppositions,  and  all  other 
matters  relating  to  Patents  and  Trade  Marks . 

No.  16  to  19fl,    NATIONAL    MUTUAL    BUILDING, 

Corner  of  Rissik  and  Market  Streets. 

P.O.  Box   668.  Telephone    No.  774. 


J.  GOULDIE,  C.  &  M.E.,  M.I.M.E., 

CONSULTING   ENGINEER. 


Late  Manager  to  ihe  De  Beers  and  other  Diamond  Mines. 
30  years  practical  experience  in  Diamond,  Gold,  Coal,  and 
Metalliferous  Mining  in  South  Africa,  and  holder  of  Mine 
Manager's   Certificate  (First   Class). 


Mines  and  Mineral  Propositions  Inspected  and 
Reported  Upon. 


Offic 


62,  Standard  Bank  Chambers,  Commissioner  St. 
JOHANNESBURG. 

Phone  2225.      Telegraphic  Address:  "Edloug,  Johannesburg.' 

Code  :    Imperial  Combination  and  A.B.C.  (5th  edition). 

Reference  :    The  National  Bank  of  South  Africa,  Limited,  here 
and  in  London. 


J.  E.  MILLS  DA  VIES, 

CONSULTING     MINING     ENGINEER, 

180,  Slock  Exchange  Buildings,  Johannesburg. 
P.O.  BOX  418.      TEL.  ADD.:  "MININQ  JOURNAL."     TELEPHONE  B13 


When  communicating  with  Advertisers 
kindly  mention  the 

SOUTH  AFRICAN  MINING  JOURNAL. 


FOR    SALE. 


10    stamp    Battery— 1,0501b. 
1   Tube  Mill,   16ft.   x  5  ft.  6in. 
Davidson. 

1  Boiler,       Davey       Pax  man, 
12    h.p. 

2  Crushers,    Blake    Marsileii. 
Tangye   Winder,   24in.    x    llin., 

()ft.   drums. 
Rii.shton  Proctor,   loin,   x   lOin., 

5ft.    drums. 
Tangye    Driving    Engine,    IGin. 

X   lOin. 
Tangye     Driving    ICngine,     Sin. 

\   Mill. 


Tangye    Driving    Engine,    16in. 

X    26in. 
Sirocco  Fan,  2i'w..  9in.  delivery 
10    tons    |in.   Oct.    Drill    Steel, 

5-id.    lb. 
10  tons  Cast  Tool  Steel,  4d.  lb. 
100,000  feet  Piping,  liii.  to  Sin. 
Second-band    Timber   and    Iron 

in  large  quantities. 
Pumps        in       great        variety. 

Valves    and    Pipe    Fittings. 
loO  tons  new  "Butterley"  Iron, 

Flat,   Round  and    Square. 


A.  SONNENBERG  &  CO.,  LTD., 

115,  Marshall  Street,  Johannesburg. 

Box  4297.  Phone  1582. 


ThBS.t.  Mining  and  Engineering  Year  Book  1916. 

By    S.    R.    POTTEB. 
The  Standard  Reference  Work  on  South  African  Mines . 

Price  15/-  net.     Post  free    17/-       478  pp.    in  Cr.  Folio.  Cloth.  GiU  Lellers 
Obtainable  from  the  Office  of  this  Paper. 


A  Recognised  Indispensable  Worl(  of  Reference 

For  Mining  Investors,  Mining  Engineers,  Mine  Managers,  Bankers, 
Stockbrokers,  Solicitors  or  anyone  interested  in  the  Mining  Industry. 
A  RECORD  OF  INFORMATION  concerning  Mining  Companies 
operating  in  all  parts  of  South  Africa.  Gold,  Diamond,  Copper, 
Tin  and  other  Mines,  Collieries,  Exploration,  and  Mining  Invest- 
ment Companies,  arranged  in  alphibetical  order. 


SOME   PRESS   OPINIONS. 

"  A  complete  account  of  the  present  position  and  future  prospects  of  South  African 
Mines,  put  on  permanent  record  fo  r  ready  reference." — "  The  Star." 

"  The  only  authoritative  work  of  reference  on  South  African  mining  companies  pro- 
duced in  this  country." — "Rand  Daily  Mail." 

"  To  holders  of  Kaffir  shares  and  prospective  investors  this  Is  an  aggregate  of 
authoritative  information  that  has  a  distinct  value." — "  Financial  News" 


Cable  I 
Ho£ECHNIE, 
WIDNES." 


McKECHNIE  BROTHERS,  Limited 


SMELTING   WORKS: 


WIDNES,  ENGLAND.  LONDON  OFFICE:    11,  LOMBARD  STREET,  S.E. 

BIRMINGHAM,    NEWCASTLE,    MANCHESTER,    LEEDS    AND  BRISTOL. 


BUYERS  OF 

COMPLEX     ORES 

Which  contain  COPPER. 
COPPER-TIN    ORES.  COPPER-LEAD    ORES.  COPPER-ZINC    ORES. 

Residuei,  Mattej,  Concentratei,  Precipitatei. 


TTTK    SolTII     \I'l;ii'\\     MINI\(,    .l(>ll;\\l.  .I..l,.,m,.  sl.ur,.    Mi,\   :■    MMT 


P.O.   BOX   1553. 


Telegraphic  Address:    "AINSCO." 


TELEPHONE   356. 


HERBERT  AINSWORTH, 

304-307,   THE   CORNER    HOUSE   (THIRD    FLOOR),   JOHANNESBURG. 


GRANE 


FOR    PRESSURES    UP   TO 
175    LBS. 

CAN    BE    PACKED    WHEN 
OPEN. 

CAN    BE    REGROUND 
WITHOUT     DETACHING. 


NAVY 


UNION     BONNET 

R  EGRINDING 

TESTED    TO    250    LBS. 


MADE   IN 


VALVES 


GLOBE,  ANGLE  &  CHECK  PATTERNS. 


WALWORTH  MANUFACTURING  CO., 

Manufacturers  of  Brass  &  Iron  Goods  and 
Tools    for    Steam,    Gas,    Air    and   Water. 


Makers  of  the 

Genuine   Stillson 

Wrenches. 


Walworth 

Stocks  and  Dies, 

Pipe  Cutters,  Vices, 

Tongs,  Taps,  Reamers, 

&c. 


Genuine  Walworth  Stillson  Wrenches  are  built  for  hard  usage  and  not  abuse.  Even  so,  they 
will  stand  tremendous  abuse,  due  to  the  superior  quality  of  material  used,  the  simple  design 
and  careful  inspection  and  testing  during  manufacture.  The  scientific  heat  treatment  of  high 
carbon  steel  now  used  in  their  manufacture  produces  a  tool  superior  to  anything  we  have  made 
in   the  past,   and  for  the   last   forty=seven  years  the   Genuine  Walworth  Stillson  Wrench  has 

been  the  leader  of  them  all. 


Sole  Agents:     BARTLE     &     CO.,     LTD., 

Loveday    House,    Loveday   Street,   Johannesburg. 

Box  2466.  Telegrams  :"  FAGGOT."  Telephones  3553  4. 
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HEAD  OFFICE:  170-180,  Stock  Exchange  Buildings,  Fox 
Street  f2nd  Floor),  Johannesburg,  Union 
of  South  Africa. 

Telephone    913.        P.O.    Boxes   963   and   418. 

Cable  and  Telegraphic  Address:    "MINING  JOURNAL." 


Agents  for  Great  Britain  :  Argus  South  African  News- 
papers, Ltd.,  Byron  House,  82-85,  Fleet  Street, 
London,   E.C. 

America:  Gotham  Advertising  Co.,  95,  Liberty  Street, 
New  York. 

Annual  Subscription  Rates:  Oversea,  £2;  Union  of  South 
Africa  and  Rhodesia,  £1  10s. ;  Local  Delivery  (Town 
only),   £1  Os. 

Copies  of  this  journal  are  obtainable  at  all  Branches  and 
Agencies  of  the  Central  News  Agency,  Ltd.,  at  all 
News  Agents  and  Railway  Bookstalls  throughout  South 
Africa,  and  at  the  London  Agency  as  above. 


NOTICE. — The  postage  of  this  issue  of  the  S.A.  Mining 
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Two   interesting   facts   concerning   the   areas  leased   by  the 
Government    on    Modderfontein  were 
Modder  elicited  from  the  Minister  of  Mines  in 

Government  Leases,  the  Assembly  this  week.  The  Minis- 
ter made  the  first  public  annourice- 
ment  that  development  had  actually  begun  on  the  new 
Modder  East  mine,  and  in  view  of  the  fact  that  shafts  are 
down  to  the  Reef,  and  some  work  already  done,  on  both 
the  Cloverfield  and  Rand  Klip  sections,  this  is  hardly 
surprising.  Moreover,  a  glance  at  the  map  issued  this  week, 
attached  to  the  Modder  B.  annual  report,  shows  that  two 
levels  of  that  property  have  been  extended  up  to  the  western 
boundary  of  the  Modder  East.  Everything  is,  therefore, 
in  trim  for  the  expeditious  opening  up  of  the  latter  mine. 
Another  important  statement  by  the  Minister  was  to  the 
effect  that  the  Government  Mining  Engineer  had  been 
instructed  to  report  on  the  terms  of  the  lease  of  the  Govern- 
ment Gold  Mining  (Moddei'fontein)  Areas,  Ltd.,  with  a 
view  to  making  it  mora  satisfactory  to  all  concerned.  It 
is  only  to  be  expected  that  the  anomalies  that  have  revealed 
themselves  in  actual  working  will  now  be  removed. 

*  *  *  «: 

The  annual  report  of  the  Rand  Mines,   Ltd.,   for  last  year 
shows  a  profit  of  £953,180,  a  net  increase 
Rand  Mines     of  £66,825.    The  shares  realisation  account 
Report.  reflected     an     increase   of    £82,700,    while 

dividends  received  were  £55,915  less.  The 
net  expenditure  on  investments  was  £142,245,  while  divi- 
dends absorbed  £797,248.  The  balance  forward  was  some- 
what increased  at  £334,091.  It  has  not  been  the  custom  in 
the  past  to  write  off  depreciation  on  any  particular  share 
investments,  in  view  of  the  fact  that  the  shareholdings  as  a 
whole  stood  in  the  balance  sheet  at  a  figure  very  much  less 
than  their  market  value.  It  has,  however,  now  been  decided 
that  the  depreciation  which  had  accumulated  for  several 
years  up  to  the  end  of  last  year  on  certain  specific  shares 
should  now  be  written  off,  and  the  sum  of  £869,136  has  been 
so  applied. The  effect  now  is,  therefore,  that  all  shares  held 
by  the  company  stand  in  the  books  at  a  figure  which  in 
nearly  all  cases  is  very  much  below  market  price,  but  which 
in  no  case  exceeds  it.  The  report  is  printed  in  full  in  another 
part  of  this  issue. 

W  W  TP 

Fire  clay  of  satisfactory  quality  is  said  to  have  been  dis- 
covered on  the  town  lands  of  Wakkers- 
Fire  Clay.  stroom.  Coal,  also,  exists  in  the 
immediate  vicinity  of  the  railway  in  that 
neighbourhood,  but  we  are  not  aware  that  any  definite 
information  is  available  with  regard  to  its  economic  value. 
In  the  event  of  an  oil  shale  industry  being  established  in 
the  district  the  town  of  Wakkerstroom  would  probable  be 
greatly  benefited  as  the  distributing  centre  for  shale  oil 
products.  In  the  meantime  it  is  interesting  to  learn  that 
the  vast  unprofitable  waste  known  as  the  town  lands,  a 
large  part  of  which  is  marsh  land,  has  some  prospect  of 
being  turned  to  some  use  as  a  source  of  clay.  Some  day, 
perhaps,  the  town  will  be  sufficiently  prosperous  to  enable 
it  to  drain  the  vlei  ground  and  put  it  to  the  uses  which 
nature  has  evidently  intended  it  to  fulfil. 

tP  "JF  TV*  tP 

The   report   of   the   directors   of   the   New   Modder   for   the 

quarter  ending  31st  March,   1917.   shows. 

New  Modder      as     regards     development  work,   tliat   the 

Development,      total   footage   was   4,818   feet.      The   total 

footage   sampled   on   reef   was  2.775   feet. 

The  payable  reef  disclosures  were  as  follows: — Main  Reef 

Leader:   2,440  feet;     widtli,   12  inches;     assay  value,  51'4 

dwts.     An   amount   of  £20,000  has   been  taken   up  in   the 

British   5   per  cent,   war  loan,   1929-1947.      Before  starting 

up  the  new  plant  at  the  circular  shaft  it  will  be  necessary  to 

do  a  considerable  amount  of  preliminary  work  in  order  to 
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proparo  tho  «lopos  for  producing  tlio  noPORsnrv  tonnngo.  A 
i-oinint'iu'i'iiuMit  WfiH  iniido  witli  thin  work  (Imiii)^  Miiicii, 
MM",  aiul  an  nmount  of  XIO  liun  biiii  cliaiK'"!!  to  "  On- 
at  f,;rafiH  (riic\ilMr  shaft)  siiapetiBO  aoooiiiit. "  It  Ik  estimated 
tliat  hefoio  iniliiiiK  o|iei-ation8  nro  Blurted  in  lliis  He<'lion  of 
tho  iiiiiio  llie  expiMiditdro  in  this  eoiiiieclion  will  amount  to 
approximately  l.'id.OOt).  which  will  then-after  ho  redeemed 
by  n  ehar^t'  to  worUinj,'  costs  as  and  when  the  ore  at  ►jrass 
is  crushed. 

*  #  #  # 

Tor  tlie   vear  ended  Dcocmlxr  ."M .    llUr),   the  VillfiRf!  Main 
IJeef   showed  a    hahuu-e     of     .C17H,707     (d 
Villa(;c  Main       working   revenue   over  oxpenditiiri-.       The 
Ree(  Finances,     hdmco    broucht    forward     for    1015    was 
£-215,011.     Of  tho  total.  £118  000  was  dis- 
tributed   in    dividends.    £07  000    wont    in    taxation,    leaving 
C'238.730  to  bo  carried   forward.     The  last  quarterly  report 
for  the  year  states  tliat  development  on  a  small  seale  was 
restarted    in    October    last,    and    continued    throughout    the 
quarter;  most  of  tliis  work  may  be  regarded  ns  in  tlio  nature 
of  prospecting.     Tho  footage  nccompli.shed  wa.s  473  feet,  of 
wh'ch  215  feet  were  snmnled,  exposing  on  an  average  reef 
33  inches  wide,  assaying  24-2  dwts.     Conditions  were  normal 
throughout   tho  period   under  review;  no  serious  stoppages 
were  experienced. 

*  #  *  * 

In    tliat   interesting   area   of   ampliibtdites,    serpentines   and 
talcose    schists    that    lies    along    tlie 
Krugersdorp  northern   edge   of   the   Witwatersrand 

Mineral  Discoveries,  from  Wilgespruit  to  Sterkfontein,  and 
is  more  or  less  intimately  associated 
with  the  great  central  mass  of  granite  upon  which  it  rests, 
some  interesting  mineral  discoveries  have  been  made  during 
recent  months.  There  is,  for  instance,  asbestos  of  useful 
length  and  quality  for  which  a  ready  sale  can  be  found  at 
an  excellent  price  as  soon  as  a  sufficiently  large  and  work- 
able deposit  has  been  proved.  In  addition  to  this,  talc  of 
similar  economic  value  is  being  investigated  in  the  immedi- 
ate vicinity,  while  a  body  of  copper  ore  which  has  given 
excellent  results  on  assay  constitutes  a  third  element  cf 
some  interest  with  possibilities.  Whether  any  of  tliese 
materials  is  sufficiently  abundant  to  form  the  basis  of  an 
industry  is  still  a  subject  of  enquiry. 

*  *  *  * 

In  the  course  of  the  Budget  debate  in  the  House  of  Assembly 
this  week,  the  Minister  of  Mines  paid  a 
Minister  of  Mines  onhigh  tribute  to  the  improved  relationship 
Rand  Employees,  between  employers  and  employees  on 
the  Rand.  He  pointed  out  that  the  rela- 
tions which  had  existed  between  employers  and  employees 
during  the  past  twelve  montlis,  particularly  on  the  Eand, 
had  shown  a  very  great  improvement.  He  went  on  to  say 
that  the  existence  of  a  better  spirit  was  clearly  noticeable 
on  all  sides.  The  attitude  adopted  by  the  Chamber  of  Mines 
in  regard  to  voluntary  Arbitration  Boards  had  particularly 
brought  about  a  tremendous  improvement,  and  augured  well 
for  the  future.  The  Chamber  of  Mines  had  found  that  re- 
cognition of  trades  unions  was  one  of  the  best  means  of 
promoting  better  co-operation,  and  of  preventing  men  from 
taking  extreme  steps.  The  Government  had  also  undertaken 
the  reorgan'sation  of  the  Department  of  White  Labour.  The 
Minister  noted  that  80  per  cent,  of  the  underground  mine 
workers  were  South  African  born,  and  dealing  with  the  Wol- 
huter  Training  School,  mentioned  the  agreement  with  the 
Chamber  of  :^iines,  under  which  the  mines  would  not  take  on 
young  between  between  the  ages  of  18  and  25  years  so  long 
as  there  were  pupils  in  the  school  to  be  supplied  to  the 
mines.  As  a  result  of  that  agreement,  he  said,  a  number  of 
new  schools  w-as  to  be  started,  one  having  been  opened 
recently  at  the  Banties,  while  others  on  the  East  Eand  were 
to  follow.  In  regard  to  miners'  phthisis,  whereas  in  the  past 
miners  going  down  the  mines  always  feared  that  they  would 
contract  the  disease,  he  was  grat'fied  to  say  that  that  state 
of  affairs  had  practically  disappeared  altogether  and  miners 
need  no  longer  have  any  fear.    Mr.  Malan  said,  in  conclusion, 


I  hat  if  (he  prcHPnt  spirit  diKpluyed  by. the  einployerB  on  the 
Hand  continiieil  thr-n  they  would  have  an  industry  which  in 
every  roHpeet  could  bo  regarded  mh  a  South  Africiin  industry 
from  the  point  of  view  of  the  millionR  of  money  which  every 
year  wore  paid  out  in  Halaries  and  WHgcH. 
»  *  #'  « 

Scarcity  of  cyanide  (according  to  the  Miuhuj  and  H-icnliftc, 
I'rcHH    of    San    Francihco)    Ik    tending    tt) 
Scarcity  of       restrict  tiie   production  of  Bilver,   |»articu- 
Cyanide.  larly  in  Mexico.     This  important  chemical 

is  now  Helling  for  75  cents  per  lb.,  and  \h 
dilVuidt  to  get  even  at  that  high  jtricc.  The  Glasgow  maker 
of  cyanide  is  restricting  his  dealings  to  mining  compjinies 
within  tile  British  Empire,  and  tjie  New  Jersey  manufac- 
tiM'cr  is  BUp|)lying  far  too  little  to  fdl  t|ic  requirements  of 
mills  in  the  United  States  and  Mexico.  The  decrease  in 
tho  recovery  of  silver  by  cyauidation  is  diminishing  the 
output  of  the  metal,  and  is  one  reason  for  tlie  rise  in  pric^e. 
"  Dollar  silver  "  is  not  unlikely  during  1017,  fur  the  expense 
of  maritime  transport  has  been  increased  by  the  advance 
of  insurance,  and  the  purchases  of  the  metal  for  coinage;  by 
the  entente  nations  is  making  insistent  demands  on  the 
supply.  The  saving  of  silver  by  the  poorer  people  of  Europe 
during  the  war  nuly  have  some  of  the  effects  so  long  noted 
from  similar  hoarding  in  tiie  Orient. 

#  *  *       '      * 

The  report  of  the  dire'ctors  of  the  Ferreira  Deep  for  the 
quarter  ending  31st  March,  1917,  shows, 
Ferreira  Deep,  as  regards  development  work,  that  the 
number  of  feet  driven,  sunk  and  risen, 
exclusive  of  stopes,  was  1,071  feet.  The  reef  disck^sures 
were  as  follows: — Leader:  283  feet;  w-idth,  31  inches;  assay 
value,  12  dwts.  South  Reef:  38  feet;  width,  19  inches; 
assay  value,  24  dwts.  The  development  footage  accom- 
plislied  again  shows  reduction  and  the  Leader  exposures  for 
the  quarter  are  much  lower.  South  Reef  exposures  give 
very  similar  results.  Indications  of  weight  in  No.  1  shaft 
incline  have  been  becoming  more  marked  for  some  time, 
and  recently  these  indications  have  been  strongly  in 
evidence  :  the  probability  of  intermittent  interruptions  to 
hoisting  in  this  shaft  must  therefore  be  anticipated,  affecting 
the  tonnage  which  can  be  hoisted,  since  this  shaft  is  now 
producing  a  large  proportion  of  the  total  output.  No  date 
can  yet  be  given  for  the  dehvery  of  the  last  of  the  machinery 
to  admit  of  the  change  over  from  compound  to  vertical 
hoisting  in  No.  2  shaft :  meanwhile  No.  2  incline  has  been 
giving  less  trouble  than  previously.  The  crosscut  on  the 
7th  level  connecting  No.  1  incline  with  the  lately  deepened 
No.  2  vertical  shaft  is  progressing,  and  should  be  holed 
during  the  current  quarter.  Profits  show  considerable 
decrease  compared  with  the  last  quarter,  w'hich  is  due  to 
the  smaller  scale  of  operations;  to  a  drop  of  Is.  5d.  per  ton 
in  yield  and  to  an  increase  of  Is.  5d.  in  the  working  costs. 
The  profits  must  be  expected  to  show  further  reduction  in 
future.  A  dividend  (No.  29)  of  17|  per  cent,  w-as  declared 
on  20th  March,  1917,  for  the  period  ending  31st  March, 
1917,  and  will  be  payable  from  the  head  and  London  offices 
to  all  shareholders  registered  on  the  company's  books  at 
31st  March,  1917.  Holders  of  share  wan-ants  will  receive 
payment  of  Coupon  No.  29,  attached  thereto,  on  presenta- 
tion at  the  London  office  of  the  company,  or  at  the  Credit 
Mabilier  Francjais,  30  and  32  Rue  Taitbout,  Paris. 

The  Joint  Hon.   Secretary  of  the  Red  Cross  Society  writes 
as    follows:    "  It    was    hoped    that    the 
A  Red  Cross     collection     held     in     October    last     j-ear. 
Appeal.  together  with  the  donations  and  subscrip- 

tions which  are  regularly  received  from 
generous  sj-mpathisers  with  our  work,  would  have  served 
to  have  provided  us  with  sufficient  funds  to  carry  on  our 
work  for  the  sick  and  wounded  until  next  October.  We 
regret  to  infoi-m  you,  how-ever,  that  owing  to  the  steadily 
increasing  expenditure  rendered  necessary  by  the  large 
numbers  of  men  still  in  hospital,  etc.,  the  funds  in  hand 
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are  estimated  by  our  Hon.  Treasurer,  Senator  the  Hon.  W. 
F.  Lance,  to  be  barely  sufficient  to  last  another  two  monliis. 
We  have  therefore  to  make  a  special  appeal  for  funds  rf 
the  work  we  have  in  hand  is  not  to  stop.  I  am  therefore 
directed  to  approach  you  with  the  object  of  securing  your 
co-operation.  It  is  unnecessary  to  remind  you  afresh  of  the 
many  activities  of  the  Red  Cross,  or  to  recapitulate  the 
various  details  of  expenditure  which  have  made  such  iiu'oads 
upon  its  funds  of  late,  but  taking  March  as  an  example,  you 
will  find  attached  a  summary  of  the  expenditure  during 
that  month,  which  will  give  you  some  small  idea  of  the 
work  we  are  engaged  in.  The  needs  of  the  Red  Cross  are 
so  urgent  tliat  we  hope  this  appeal  will  suffice,  and  that 
we  shall  hear  from  you  at  as  early  a  date  as  possible  that 
you  are  M'illing  to  assist  us  in  our  endeavours  to  alleviate 
some  of  the  suffering  caused  in  this  terrible  world  struggle." 

*  *  *  * 

Some   trouble   arose   on   the   Randfontein  mines  during   the 

week   in   regard   to   the    introduction   of   a 

The  Randfontein   modified     scale     of     pay.       The     general 

Trouble.  manager    and    consulting    engineer    of    the 

Barnato  group  have  authorised  a  state- 
ment saying  that  the  position  has  arisen  through  the  desire 
of  the  management  to  put  some  of  the  work  on  contract, 
in  the  hope  of  increasing  efficiency,  this  being  important  in 
view  of  the  fact  that  native  labour  is  scarce,  and  likely  to 
become  scarcer.  The  terms  of  the  contracts  are  IGs.  8d. 
guaranteed  wage,  plus  contract,  and  41  men  of  the  six 
southern  mines  had  signefl  forms.  A  certain  section,  how- 
ever, were  unwilling  to  sign,  desiring  20s.  guarantee  plus 
contract,  which  the  management  could  not  see  its  way  to 
give.  Consequently  these  men  had  been  given  the  oj)tion 
of  remaining  at  the  present  wage  of  2Us.,  or  accepting  a 
new  contract.  There  was  no  compulsion  on  the  part  of  the 
company  on  any  men  to  take  a  contract  on  the  new  basis. 
The  matter  was  quite  optional,  and  a  settlement  has  now 
been  come  to.  There  was  also  some  trouble  at  Randfontein 
over  the  replacement  of  two  white  men  by  coloured  men, 
and  the  Chamber  of  Mines  Executive  met  on  Thm'sday  and 
as  a  result  of  its  deliberations  the  following  communication 
was  addressed  to  the  general  secretary  of  the  Miners' 
Union: — "  With  reference  to  the  interview  yesterday 
between  representatives  of  your  Union  and  of  the  Chamber 
with  regard  to  the  replacement  by  coloured  men  of  two 
white  men  employed  on  the  sand  lift  at  Randfontein,  I 
have  to  inform  you  that  the  matter  has  now  been  discussed 
by  the  Executive  Committee  of  the  Chamber.  At  the  meet- 
ing yesterday  your  representatives  stated  that,  although 
they  agreed  that  the  replacement  was  not  in  conflict  with 
the  terms  of  the  agreement  between  the  Chamber  and  the 
Union,  inasmuch  as  the  work  was  unskilled  work,  yet  they 
asked  for  the  reinstatement  of  the  two  white  men  on  the 
ground  that  Mr.  Wallers,  as  President  of  the  Chamber,  had 
undertaken,  at  one  of  the  previous  conferences  between  the 
Union  and  the  Chamber,  that  the  industry  would  maintain 
the  siaius  quo  then  existing  on  each  mine  as  between  white 
and  coloured,  whether  employed  in  skilled  or  unskilled 
occupations,  and  that  should  any  case  of  a  replacement  of 
a  white  man  by  a  coloured  man  be  reported  to  the  Chamber 
it  would  be  immediately  dealt  with.  The  Randfontein  Gold 
Mining  Company  really  has  not  broken  the  terms  of  the 
agreement  between  the  Union  and  the  Cliamber,  and  was 
not  aware  of  tlie  alleged  undertaking  by  Mr.  Wallers,  which 
is  not  incorporated  in  the  said  agreement.  It  was,  how- 
ever, agreed  to  abide  by  whatever  recommendations  the 
Executive  Committee  of  the  Chamber  might  make  to  it. 
The  Executive  Committee  is  most  anxious  to  remove  any 
suggestion  of  a  breach  of  faith  on  the  part  of  the  Chamber 
with  your  Union,  and  although  it  cannot,  in  Mr.  Wallers' 
absence,  act  on  your  Union's  statement  as  to  the  under- 
taking given  by  him,  it  has  decided  that,  should  it  be  found 
on  Mr.  Wallers'  return  that  the  undertaking  was  given 
inclusive  of  unskilled  as  well  as  skilled  white  employees, 
the  agreement  between  the  Chamber  and  the  Union  will  be 
amended  to  that  effect.  It  further  recommended  to  the 
company  that  in  the  meantime  the  two  coloured  men  in 
question  be  replaced  by  white  men." 


TOPICS    OF    THE    WEEK. 


THE    MINING    INDUSTRY    IN   THE 
UNION    PARLIAJVJENT. 

Three  notable  speeches  regarding  the  relations  between  the 
Government  and  the  mining  irldustry  were  made  during  the 
last  few  days  in  the  House  of  Assembly  in  the  course  of  the 
Budget  debate.  First,  there  was  the  appeal  by  Mr.  Harry 
Graumann,  a  member  of  the  Government  Party,  to  the 
Minister  of  Mines  to  hasten  the  opening  up  of  new  mines 
on  the  Far  East  Rand  to  take  the  places  of  those  mines  now 
nearing  the  end  of  their  productive  lives.  Mr.  Graumann 
had  the  satisfaction  of  drawing  from  the  Minister  the  most 
definite  statement  he  has  so  far  vouchsafed  on  the  subject 
this  session.  For  the  diamond  mining  industry  the  case 
was  put  no  less  eloquently  by  Sir  David  Harris.  His  chief 
grievance  was  that  the  Excess  Profits  Tax,  from  which  the 
gold  mines  are  exempt,  should  apply  to  the  diamond  in- 
dustry. The  Minister  of  Finance,  it  appears,  pointed  to 
the  increase  in  the  price  of  diamonds  in  support  of  the 
Government's  pohcy.  But  Sir  David  Harris  showed  that, 
when  it  is  borne  in  mind  that  during  1915  tlie  sale  of 
diamonds  was  entirely  suspended,  and  when  the  position 
during  the  war  period  is  compared  with  that  precedmg  it, 
the  matter  presents  itself  in  a  very  different  light.  The 
export  of  diamonds  from  the  Union  for  the  year  ended  31st 
December,  1911,  amounted  to  £8,281,907;  up  to  December 
31,  1912,  £9,153,310;  and  up  to  December  31,  1913, 
il2,016,525,  making  a  total  of  £29,451,748,  or  an  average 
of  nearly  £10,000,000  per  annum  (including  the  export  from 
German  South- West  Africa).  The  figures  for  the  three  years 
after  the  outbreak  of  the  war  constitute  a  remarkable  con- 
trast. In  1914,  which  comprised  only  five  months  of  war, 
the  amount  exported  was  £5,512,919;  in  1915  it  was  only 
£1,676,138;  and  in  1916  £5,279,976,  or  a  total  for  the  whole 
period  of  less  than  12^  millions,  showing  a  decrease  in  round 
tigures  for  the  three  years  of  nearly  17  millions.  How,  Sir 
David  went  on  to  ask,  could  it  be  held,  in  face  of  these 
figures,  that  the  diamond  industry  had  been  making  excess 
profits  owing  to  the  war?  As  we  all  know,  the  increased 
price  has  been  directly  due  to  the  control  exercised  over  the 
output,  which  has  not  been  the  result  of,  but  on  the 
contrary  has  been  brought  about  in  spite  of  the  war.  To 
this  argument  the  Minister  of  Mines  does  not  seem  to  have 
returned  any  reply,  leaving  it  to  his  colleague,  the  Mim'ster 
of  Finance,  doubtless,  to  do  so.  Mr.  Malan  had,  however, 
much  to  say  of  interest  to  the  Rand.  He  announced  that 
the  Government  did  not  propose  re-introducing  this  session 
the  Mining  Leases  Bill.  He  gave  as  his  reason  the  fact  that 
both  the  Brakpan  and  the  Modder  areas  had  been  leased 
on  a  good  contract  and  were  now  being  developed.  He 
added  that  the  JMines  Department  was  at  the  present 
moment  engaged  upon  getting  another  four  areas  ready,  and 
would  advertise  them  at  the  proper  time.  As  it  had  been 
made  clear  by  the  leasing  of  the  two  areas  mentioned  that 
it  was  possible  to  use  the  existing  law,  he  did  not  think  there 
was  any  great  hurry  to  proceed  with  the  Mining  Leases  Bill 
now,  the  more  so  as  the  Government  had  not  had  an  oppor- 
tunity of  properly  considering  the  report  of  the  State  Mining 
Commission.  It  was  clear  from  the  Majority  Report,  how- 
ever, that  certain  information  was  still  required,  and  was 
waited  for  on  the  question  of  conditions  prevailing  elsewhere. 
Having  referred  to  the  Minority  Report  of  Mr.  Tielman 
Roos,  the  Minister  said  that  Mr.  Roos  only  attended  three 
public  meetings  of  the  Commission  and  then  brought  out  a 
Minority  Report.  Mr.  Malan  could  not  see  how  one  could 
come  to  any  other  conclusion  than  that  such  a  member  must 
have  gone  on  the  Commission  with  his  mind  fully  made  up. 
In  view  of  the  fact  tliat  the  Government  had  succeeded  in 
letting  two  areas  very  satisfactorily,  he  did  not  think  that 
the  Government  would  have  to  take  into  consideration  the 
question  of  themselves  mining  the  areas.  He  declared  that 
the  Government,  at  any  rate,  proposed  to  accept  the  report 
of  the  majority.  From  this  it  will  be  seen  that  the  Govern- 
ment has  at  last  finally  reached  a  decision  in  this  matter, 
and  the  fact  aft'ords  some  compensation  for  its  continued 
reluctance  to  introduce  the  legislation  necessary  to  expedite 
the  complete  development  of  the  Far  East  Rand. 
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THE     DECLINING    DAYS     OF    THE     ROBINSON     MINE. 


.Mu.  I'l'ivv  C'li/al.l.  riiii>^uilm<;  iMi^iiictT  to  llu-  Uoliiiisoii 
G..M.  Co.,  Ltd.,  writos  hh  follows  in  liis  aimtial  report  for 
191(j; — 'I'lio  ivsult  of  till'  i>!i«t  yeai-'H  work,  the  main 
features  of  wliirli  can  lio  soi-n  from  llio  following  talnilation, 
Imve  provi'd  ominonlly  siitisfaflmy  for  a  miiio,  so  lu'ar  the 
end  of  its  life  as  is  tho  Itohinson  :  Tonnat,'o  mined,  I'.Ul 
02O,l2«.».  H>15  (5t32,H.')7,  UUO  l>3a,072;  tons  from  surface 
dump.  IKll  (>l,()03,  1015  53,H<.)2,  I'JIO  ()2,at')2;  i)er  ecnt. 
sorted,  HU4  G  ;»,  UU')  iJ'T,  1<.>1(>  13;  tonnat^e  milled,  lOll 
IWH.OOO,  101;")  OHH.HUO.  lOUi  (>0().;5()0;  yi.ld  per  ton  milled 
(dwts.).  1011  Tti.V),  \'.nr>  ()-7-Jl,  lOUi  rySHH;  y\M  per  ton 
milled.  101  I  32s.  2d..  101;')  27s.  lOd.,  1010  21s.  (kl. ;  cost 
per  ton  milled,  lOlJ  Ms.  3d.,  10ir>  13s.  7d..  lOKi  13s.  .lUd.; 
total  working  profit,  1014  i')T2,()'u>*  1015  £102.232,*  lOKi 
£307,152.  (*lneludes  profit  from  treatrnenl  of  aeeomulated 
slimes.)  The  tonnage  mined  shows  some  reduction  helow 
the  preceding  year,  but  with  the  aid  of  the  surface  dump 
and  as  tlie  result  of  less  sorting  being  accomplished,  liic 
tonnage  milled  at  000,300  tons  for  the  year  has  again  created 
a  record  in  crushing  in  the  history  of  the  mine.  The  yield, 
as  must  be  expected,  shows  some  further  drop,  which 
tendency  will  continue  during  the  remaining  life  of  the  mine. 
Costs  show  an  increase  of  only  3d.  per  ton,  which,  in  view 
of  the  increasing  expenditure  due  to  war  conditions,  to  the 
age  of  the  mine,  and  heavy  expenditure  on  timber  under- 
ground, may  be  considered  most  satisfactory.  Costs  per 
ton  mast  be  expected  to  rise  in  future  and  have  only  been 
kept  at  the  present  low  level  by  the  scale  of  operations 
which  it  has  proved  possible  to  maintain  :  in  future  they 
will  be  more  governed  by  the  labour  supply  than  by  any 
other  single  feature,  for  it  will  be  essential  to  maintain 
the  present  scale  of  operations  in  order  to  keep  the  costs 
at  anywhere  near  the  low  level  at  which  this  mine  has 
worked  for  so  many  years.  The  ore  remaining  in  the  mine 
is  increasingly  more  diflicult  to  estimate  year  by  year,  by 
reason  of  so  large  a  proportion  being  now  contained  in  old 
workings  which  do  not  allow  of  close  estimation  in  advance, 
since  the  opening  up  of  these  areas  and  the  removal  of  the 
ore  they  contain  are  carried  on  simultaneously.  What  is 
evident,  however,  from  a  close  study  of  the  position,  is  that 
even  last  year  the  estimate  given  of  the  ore  remaining  in 
the  mine  was  a  most  conservative  one  and  that  considerably 
more  ore  yet  remains  to  exploit  than  could  be  anticipated 
from  a  comparison  of  ore  reserve  figures  for  the  last  few 
years  with  the  tonnages  mined  during  the  same  period.  The 
ore  now  estimated  to  remain  in  the  mine  on  Leader  and 
South  Reef  combined  as  at  31st  December  last,  is  about 
490,000  tons,  which  includes  current  stope  face  blocks, 
known  old  workings,  reef  packs  supporting  existing  stopes 
and  shaft  and  other  large  pillars ;  the  figure  does  not,  how- 
ever, include  stope  pillars  and  ore  which  may  be  found  and 
which  always  has  up  to  date  been  found  in  considerable 
quantities  when  turning  over  old  stopes,  and  in  the  case  of 
the  Leader  when  extracting  the  underlying  Main  Reef.  The 
Main  Eeef  remaining  in  the  mine,  which  can  with  safety  be 
included  in  the  reserves,  is  even  more  ditificult  to  assess 
than  is  the  Leader  and  South  Eeef  ore,  owing  to  so  much 
of  it  being  accessible  only  through  exhausted  and  abandoned 


Leader  hIojx'h,  nod  llic  value  ol  much  of  il  being  (juiU^  m.ii' 
the  liorder  liUi-  of  payatjility.  The  acceHsibility  of  .Mani 
Reef  in  the  footwall  of  ('xhaiiHted  and  abandoned  Leader 
Hloj)es  might  appear  problematical,  but  much  experieuc(j  of 
this  work  has  lieen  gained  on  the  ItobiuHon  during  the  last 
few  years,  and  the  conclusion  come  to  has  been  that,  with 
the  aid  of  reef  packs  and  sand  which  is  readily  available  on 
this  mine,  any  ore  so  situated  can  be  mined  at  a  quite 
reasonable  cost  and  that  the  guiding  factor  is  values,  rather 
than  uccessibilily.  In  view  of  the  foregoing  and  as  a  con- 
servative estimate,  the  tonnage  of  payable  Main  Reef  which 
can  be  taken  as  readily  jivailable  is  a  minimum  of  .500,000 
tons,  with  pf)ssil)iliti(s  of  considerably  more  being  mined. 
When  it  is  recognised  that  at  the  present  moment,  after  so 
long  a  life,  ore  returning  really  good  values  and  previously 
not  known  to  exist  in  the  mine,  is  still  being  found  and 
mined  at  the  outcroj)  and  at  all  levels  below  this,  it  is 
inevitable  that  estimates  of  ore  existing  in  tlie  mine  at  any 
given  date  must  be  on  the  conservative  side,  or  much  must 
be  taken  for  granted  which  is  not  warranted  on  the  evidence 
available.  Since  the  beginning  of  1910  agreements  have 
been  concluded  with  tlie  Robinson  Deep,  Ltd.,  by  which 
the  company  supplies  certain  facilities  for  ventilation  to 
the  Robinson  Deep  and  pays  £18,000  for  the  right  to  mine 
the  Robinson-Robinson  Deep  boundary  pillar  and  certain  _ 
blocks  of  ore  adjacent  thereto.  These  agreements  were 
mutually  beneficial  to  the  two  mines,  and  ■judging  from 
the  experience  already  gained  in  mining  certain  of  this  ore, 
[  it  is  evident  that  the  Robinson  will  procure  at  least  the 
amount  of  ore  anticii)ated,  and  that  the  values  therein  are 
quite  up  to  expectation.  Later  in  the  year  an  agreement 
was  come  to  with  the  Ferreira  Deep,  Ltd.,  for  this  company 
to  mine  on  a  tribute  basis  of  payment  depending  on  values, 
certain  of  their  Main  Reef  ore.  near  the  joint  boundary  and 
easily  accessible  from  the  Roliinson  workings,  but  inacces- 
sible, except  with  big  outlay,  from  the  Ferreira  Deep  side. 
Up  to  the  end  of  the  year  some  7,879  tons  of  Main  Reef 
have  been  mined  here  in  the  Ferreira  Deep  Company's  pro- 
perty, and  although  of  only  about  average  Main  Eeef  value, 
the  ground  is  so  economical  to  break  that  a  fair  profit  is 
being  made  on  the  working.  It  is  not  possible  to  closely 
estimate  the  quantity  of  ore  which  will  be  mined  in  these 
two  new  areas,  as  both  depend  entirely  on  the  values  which 
may  be  found  in  the  Main  Reef,  but  conservative  estimates 
of  these  sources  of  ore  are  included  in  the  foregoing  state- 
ments of  reserves.  No  sand  has  been  lowered  into  the  mine 
during  the  year,  but  in  the  process  of  recovery  of  Main 
Reef  in  areas  already  sands-filled  transfer  of  such  sand  to 
new  localities  is  often  undertaken.  Serious  earth  tremors 
have  as  a  whole  been  less  frequent  and  less  severely  felt 
in  the  workings  durirg  the  past  year,  and  the  underground 
workings  have  been  only  slightly  affected  by  these.  The 
surface  dumps  which  have  supplied  an  appreciable  tonnage 
to  the  m'U  yearly  since  1913  are  now  nearing  exhaustion, 
and  additional  ore  will  be  required  to  come  from  the  Main 
Reef  during  the  coming  year  to  maintain  the  standard  of 
crushing.  The  total  tonnage  taken  to  date  from  these  dumps 
amounts  to  203,992  tons,  of  an  average  value  of  3-562  dwts. 


Southern  Van  Ryn  Reef. 

The  following  information  was  cabled  this  week  to 
London  by  the  secretary  of  the  Southern  Van  Ryn  Reef  Gold 
Mining  Company: — "  Assay  results  Nigel  Reef  south  end 
No.  2  shaft,  4  feet  down  from  sub-outcrop,  1235  dwts.  over 
24  inches.  North  end  1  foot  down  from  sub-outcrop,  4  dwts. 
over  16i  inches."  Mr.  H.  H.  McNeil  has  submitted  the 
following  report :  The  following  assays  by  Messrs.  Littlejohn 
and  Whitby  are  from  samples  taken  by  me  on  your  property 
on  April  27th.  They  were  taken  by  me  at  Mr.  Bleloch's 
request  and  are  true  samples  of  the  reef  from  No.  2  shaft 
taken  independently  of  any  control  or  suggestion  from  the 
company's  officials.     Nos.  1,  2  and  3  are  from  reef  on  the 


south  side  of  the  shaft  and  are  taken  about  4  feet  down  from 
the  top  of  the  sub-outcrop.  No.  4  is  from  the  north  side 
and  is  about  one  foot  down  from  the  sub-outcrop  :  No.  1. — 
Footwall  (schist),  south  side  of  shaft,  traces.  No.  2. — 
Centre  section,  1  foot  wide  south  side  of  shaft,  10'5  dwts. 
No.  3. — Hanging  wall  part  of  reef  1  foot,  south  side  of  shaft, 
14'2  dwts.  No.  4. — Cross  .section  on  north  side,  16^,  4"0 
dwts. 


The  address  of  the  new  company  known  as  South  African 
Agencies,  Ltd.,  given  in  our  last  issue  as  20  Bureau  Lane, 
Pretoria,  should  have  been  41  Standard  Bank  Building, 
Johannesburg. 


Johannesburg,  Ma^'  5,  1917. 


THP:    south    AFRICAN    MINING    JOUKNAL. 
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THE  YEAR  WITH  THE  MINES  OF  THE  "J.C.I."  GROUP. 


The  annual  repoits  for  tlie  year  1916  by  Mr.  \V.  1..  White, 
Consulting  Engineer  to  the  companies  of  the  "  .J.C.I." 
group  are  as  follows:  — 

GOVERNMKNT    GOLD    MiNING    AkE.VS. 

The  year's  work  has  been  attended  by  encouraging  and 
satisfactory  results.     The  material  for  the  additional  reduc- 
tion  plant   came    forward   with    very    little    delay,    and    the 
erection  was  completed  in  October.     The  plant  is  working 
very  satisfactorily,  and  is  capable  of  treating  120,000  tons 
per  month.        The   gross   profit   for   the   year   amounted   to 
£209,966,   being  an  increase  on  the  profit  for  the   previous 
year  of  £49,354.     The  grade  of  ore  crushed  has  shown  a 
progressive  improvement  throughout  the  year.     The  recovery 
value  averaged  27' 117  shillings  for  the  year;  the  figure  for 
December  being  29054  shillings.     Working  costs  were  some- 
what high,  but  apart  from  the  abnormal  conditions  due.  to 
the  war,   there  was  a  large  amount  of  development  work 
in  anticipation  of  the  increased  reduction  plant ;      further, 
there   was   the   expense  of  gathering   together  and   training 
additional  labour  for  the  increased  scale,  as  until  the  labour 
force  becomes  fixed  and  settled  no  mine  does  itself  justice. 
Some  delay  has  occurred  in  the  importation  of  part  of  the 
underground    equipment.      The    two   electric    hoists   for   the 
north-west  and  north-east  incline  shafts  were  shipped  in  an 
unfinished  condition  and  are  being  completed  locally.     They 
will  soon  be  ready  for  erection.     We  are  still  short  of  the 
big  250,000  cubic  feet  fan,  but  are  advised  that  it  is  com- 
pleted and  ready  for  shipment.     During  the  latter  part  of 
the  year  some  trouble  was  experienced  with  the  electrically 
driven  turbo  compressor,  resulting  in  considerable  disorgani- 
sation   of   the    work    underground.        In    view   of   this,    and 
especially  as  the  last  100-drill  unit  had  not  been  shipped, 
it    was    decided     to     purchase  two  35/40-driU  compressors 
locally.     These  are  now  in  course  of  erection.     The  develop- 
ment of  the  mine  has  been  vigorously  carried  on  throughout 
the  year,  the  linear  footage  amounting  to  32,998  feet.     The 
reef  exposed  has  been  of  excellent  width  and  value.     A  large 
amount  of  work  has  been  accomplished  in  connection  with 
the  equipment  of  the  two  northern  incline  shafts.     The  two 
southern   vertical   shafts  have   been  sunk  to   their   ultimate 
depth,  and  the  stations,  bins,  etc.,  are  practically  complete. 
Ample  provision  has  been  made,  by  means  of  endless  rope 
and  electric  traction  haulages,  for  the  transport  of  rock  from 
the  workings  to  the  shafts.    A  connection  between  the  north- 
east and  south-east  shafts  having  been  made,  the  pumping 
plant  at   the   south-east  shaft  is  now  dealing   with   all  the 
water  making  in  the  mine.    The  amount  of  stock  gold  neces- 
sary for  the   efficient  working  of  the   additional  60,000-ton 
plant  is  a  very  considerable  item.     This  point  has  been  kept 
in  view,  and  during  the  year  the  additional  plant  has  been 
completely  and  well  conditioned.     In  general,  I  consider  the 
position  of  the  mine  from  every  point  of  view  is  thoroughly 
sound.    A  steady  improvement  in  profits  may  be  anticipated, 
and  shareholders  can  look  forward  to  the  future  with  every 
confidence.     The  payable  ore  reserves  at  the  end  of  the  year 
were  estimated  ot  4,930,000  stoping  tons  of  an  assay  value 
of  7"2  dwts.  over  an  estimated  stoping  width  of  75  inches. 
As   compared   with   the   position   at   the   end   of   1915,    the 
reserves   show   an   increase   of   1,265,000   tons,   the   stoping 
width  an  increase  of  7  inches,  and  the  value  an  increase 
of  '3  dwt.     Mr.  J.  L.  van  Eyssen  resigned  his  appointment 
as  manager  in  March,   1916,  and  as  a  temporary  aiTange- 
ment  Mr.  G.  H.   Beatty,  the  assistant  consulting  engineer 
of  the   group,   took   over  the   management  of  the   mine,   a 
position  which  he  retained  initil  the  31st  Decembet,   1916, 
when  he  returned  to  the  head  office,  and  Mr.  E.  G.  Sudlow 
was  appointed  acting  manager. 

Van  Ryn  Deep. 
There  was  an  all-round  improvement  in  the  results 
obtained  at  the  Van  Ryn  Deep  mine  for  the  year  1916.  The 
quantity  of  ore  milled  was  increased  by  23,440  tons  as  com- 
pared with  1915,  and  the  revenue  from  gold  showed  an 
improvement  to  the   extent   of  2s.   per  ton   crushed.     The 


gross  profit  for  the  year  amounted  to  £587,926,  being  an 
increase  of  £61,117  on  the  profit  for  1915.  The  increase 
in  the  yield  was  brought  about  by  closer  attention  to  the 
elimination  of  waste  rock,  both  underground  and  on  the 
surface.  The  waste  sorted  in  the  crusher  station  was  18'64 
per  cent,  as  compared  with  1294  per  cent,  for  the  previous 
year.  This  greater  ehraination  of  waste  necessitated  a 
considerable  increase  in  stoping,  and  largely  explains  the 
increase  of  eightpence  per  ton  in  the  working  costs;  the 
fathoms  stoped  being  33,797  against  29,008  for  1915,  and 
the  tonnage  mined  showed  an  increase  of  80,000  tons  as 
compared  with  the  corresponding  figure  for  1915.  The 
steady  rise  in  the  price  of  imported  stores  had  an  adverse 
effect  on  the  costs,  but  this  was  largely  counteracted  by  the 
increased  economy  in  the  consumption  of  stores.  The 
sinking  of  both  the  east  and  west  incline  shafts  has  been 
completed,  but  it  was  not  possible  to  complete  the  ore  bins 
on  account  of  the  shortage  of  labour.  The  main  haulage 
from  the  7th  level  east  shaft  was  completed  about  the 
middle  of  the  year.  Development  has  been  steadily  pushed 
throughout  the  year,  the  footage  being  15,644  against  14,056 
for  1915.  Reef  of  highly  satisfactory  value  has  been  exposed 
in  the  eastern  section  and  also  in  the  bottom  levels  from 
the  western  incline.  During  the  year  the  water  from  the 
mine  fell  off  considerably,  and  was  barely  sufficient  for  the 
requirements  of  the  reduction  plant.  A  satisfactory  agree- 
ment was  consequently  entered  into  with  the  Kleinfontein 
Estates  Company  for  the  purchase  of  water  from  that  com- 
pany's sources  of  supply.  The  payable  ore  reserves  at  the 
end  of  the  year  were  estimated  at  2,168,851  stoping  tons, 
having  an  assay  value  of  87  dwts.  over  a  stoping  width  of 
68  inches.  As  compared  with  the  position  a  year  ago,  this 
shows  an  increase  of  124;743  tons;  an  increase  of  6  inches 
in  the  stoping  width,  and  an  improvement  in  value  of  '3 
dwt.  Throughout  the  year  steady  progress  has  been  made, 
and  from  every  point  of  view  the  position  of  the  mine  to-day 
is  a  sound  one.  The  improvement  in  the  ore  reserve  position 
is  gratifying,  and  altogether  the  outlook  for  the  future  is 
very  promising. 

Consolidated  Langlaagte  Mines. 
.The  results  obtained  at  the  Consolidated  Langlaagte 
Mines  during  1916  were  not  so  encouraging  as  those  which 
attended  the  1915  operations.  The  quantity  of  ore  milled 
showed  a  decrease  of  9,250  tons ;  working  costs  were  Is.  7d. 
per  ton  higher,  and  the  recovery  value  of  the  ore  was  reduced 
by  about  ninepence  per  ton  milled.  The  gross  profit  for  the 
year  amounted  to  £284,396,  which  was  £79,472  less  than 
the  total  for  1915.  The  increase  in  working  costs  was  due 
to  a  variety  of  causes.  Chief  among  these  are  the  increase 
in  the  cost  of  stores  and  the  general  disorganisation  due  to 
the  war.  The  allowance  to  men  on  active  service  amounts 
to  a  substantial  sum  in  itself,  but  there  has  also  been  great 
difficulty  in  replacing  these  men  with  equally  efficient  sub- 
stitutes, and  consequently  the  general  standard  of  work  has 
fallen.  These  reasons  are  of  a  general  nature  and  common 
to  all  mines  on  the  Witwatersrand,  but  in  the  case  of  the 
Consolidated  Langlaagte  there  is  the  further  fact  that  the 
percentage  of  waste  sorted  was  increased  from  4"348  per 
cent,  in  1915  to  10-856  per  cent,  in  1916,  and  a  little  reduc- 
tion effected  in  stoping  widths.  The  supply  of  native  labour 
continued  satisfactory  during  the  first  half  of  the  year,  but 
there  was  an  appreciable  falling  off  in  the  number  of  natives 
offering  themselves  for  work  in  the  latter  half,  and  the 
shortage  became  more  pronounced  at  the  end  of  the  year. 
As  a  result  it  was  not  possible  to  keep  the  mill  full^y  supplied 
with  ore,  the  tonnage  crushed  in  December  being  6,300  tons 
less  than  the  quantity  crushed  in  .January.  The  native 
labour  complement  for  this  mine  is,  in  my  opinion,  unduly 
low.  In  view  of  the  increased  amount  of  stoping  and 
development  that  will  be  necessary  in  the  future,  an  appli- 
cation has  been  made  to  the  Native  Recruiting  Corporation 
for  an  increase.  An  additional  compressor  was  purchased 
with  the  same  object.  The  sinking  of  both  incline  shafts 
at  the  southern  section  has  been  carried  on  throughout  the 
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Vi'iir.  'i'lie  c.i-it  iiirliiu.'  wns  advallCL-d  ll'J  fi'tt,  and  the  wi-sl 
mclino  '29\  fi<i>t.  Tlic  vii1iu>h  oxpOHi-d  hy  clfvclojuiifiit  liavi' 
not  boi'ii  Ki)  satisfactorv  im  in  pioviidiH  ycaiH.  and  in  oiiU-r 
Id  prov<'Ht  ili'pli'tion  (if  tlii>  (iiv  ich»ivoh  an  incicnst'  in  tho 
aiiiuunt  of  doxt'Kipnu'nt  will  ho  lU'ci'swiiy.  Hcccnt  cxpcri- 
iiu'c  woidil  si'iMii  to  indicate  (liat  tlio  pi'ifcnlam-  of  pava- 
liilitv  will  not  111'  so  liij;li  in  tlio  lowiT  IcA'cIs  as  wuh  oblaint'd 
in  tlio  aroa  maivr  to  tlio  I'Vnvira-C'rown  Hoof  dvko.  'J'iiiH 
is  inoro  partioularly  tiic  case  as  ro^ards  tlio  Alain  lleof 
i.oador  'J'lio  dovolojiniont  of  tlio  South  Hoof  has  pi  von 
latlior  hcttor  losiilts,  hut  even  tlnwo  nro  ratlit>r  patchy.  In 
this  coniu'ction  it  should  ho  noted  that  tho  cast  iiiclino  shaft 
has  recently  exposed  South  Hoof  of  good  value  over  a  <lis- 
taneo  of  l")t)  foot.  The  payahle  ore  reserves  at  the  end  of 
tho  year  wore  estimated  to  amount  to  '2, 171, ")'?(>  stopiiif,' 
tons,  having  an  assay  value  cpf  C>  2  dwis.  ov.t  ;i  st()|iin^  width 
of  49  inches. 

\Vitw.\ti:ksk.\.m). 

The  results  obtained  at  the  Witwatcrsrand  mine  for  191(5 
wore  on  the  whole  satisfactory.  The  quantity  of  ore  milled 
was  increased  by  11,000  tons  as  compared  with  the  pre- 
vious year.  Working  costs  showed  an  increase  of  sixpence 
per  ton,  and  the  revenue  from  gold  was  less  by  about  four- 
pence  per  ton  crushed.  The  gross  profit  for  the  year 
amounted  to  £27!\798,  which  was  ;C18,051  less  than  that 
for  1915.  Although  the  average  costs  for  the  year  compare 
fairly  well  with  those  for  1915,  the  tendency  in  the  latter 
months  was  towards  higher  costs,  and  the  indications  at 
present  rather  point  to  increased  expenditure  during  1917. 
The  principal  causes  for  this  are  the  reduction  in  tlie  amount 
of  reclamation  tonnage  available  in  the  mine,  and  also  and 
principally  the  conditions  arising  from  the  war.  The  opening 
up  of  the  southern  section  made  good  progress  during  the 
year.  The  southern  incline  shaft  was  sunk  810  feet,  and 
has  now  reached  a  total  length  of  2,560  feet.  A  considerable 
amount  of  development  was  accomplished,  and  the  reef 
exposures  have  been  on  the  whole  satisfactory.  An  encour- 
aging feature  in  connection  with  the  work  done  in  the  area 
to  the  south  of  the  vertical  shaft  has  been  the'  exposure 
recently  of  paj'able  ^lain  Reef  at  various  points.  So  far 
the  development  has  been  confined  to  the  South  Eeef,  but 
where  encountered  the  value  of  the  Main  lleef  has  been 
good,  and  justifies  more  attention  being  paid  to  it.  A  re- 
estimation  of  the  ore  reserves  was  made  at  the  end  of  1916, 
and  this  showed  that  the  payable  reserves  amounted  to 
1,462,100  sloping  tons,  having  an  average  value  of  6"4  dwts. 
over  a  sloping  width  of  67  inches;  there  is  also  a  small 
quantity  of  doubtful  ore.  It  is  anticipated  that  during  1917 
about  20  per  cent,  of  the  tonnage  mined  will  be  supplied  by 
ore  from  reclamation  and  development,  which  will  naturally 
reduce  the  value  of  the  ore  milled  somewhat. 

New  Unified  Main  Eeef. 

The  year's  operations  at  the  New  Unified  mine  resulted 
in  a  gross  profit  of  £50,264,  which  was  £10,538  less  than 
that  realised  for  the  previous  year.  The  revenue  from  gold 
showed  a  decrease  of  about  a  shilling  per  ton,  and  working 
costs  were  fivepence  per  ton  higher.  There  was  an  increase 
of  6,910  tons  in  the  quantity  of  ore  milled.  The  lower  grade 
of  the  ore  milled  was  largely  due  to  a  falling  off  in  the  value 
of  the  Main  Eeef.  This  reef  has  proved  rather  disappoint- 
ing, and  in  order  to  maintain  a  reasonable  margin  of  profit 
it  was  found  advisable  to  reduce  the  percentage  mined  from 
this  source.  In  view  of  the  increased  cost  of  working  which 
wiU  no  doubt  be  experienced  during  1917,  it  is  most  likely 
that  there  will  be  a  further  reduction  in  the  quantity  of 
Main  Eeef  mined.  The  profit  derived  from  treatment  of  the 
accumulated  slime  showed  a  decrease  of  £749  for  the  year. 
It  is  estimated  that  the  quantitv*  remaining  untreated  at 
the  end  of  the  year  amounted  to  about  1,500  tons,  and  this 
will  be  exhausted  in  the  course  of  a  few  months.  The 
pavable  ore  reserves  at  the  end  of  the  year  w^ere  estimated  at 
377,264  sloping  tons  having  an  assay  value  of  59  dwts. 
over  a  sloping  width  of  46  inches.  No  Main  Eeef  is  included 
in  these  reserves,  and  it  is  estimated  on  the  present;  limit 
of  payability  that  100,000  tons  will  be  available  from  this 
source. 


>,i:W     ruiMUDSK. 

Tlieii'  w.iH  a  considcralilo  reduction  in  tlii^  scale  of  profits 
lit  the  New  rriinnme  mine  during  191(5.  This  was  due  to  a 
further  fall  in  the  grade  of  the  ore  milled,  the  revenue  from 
gold  Hhowing  a  deeiense  of  '237  BhillingH  per  ton  a»  corni)ared 
with  tho  previouH  year.  The  ipiaiitity  of  ore  milled  was 
increased  by  6,150  tons,  and  woildiig  costs  were  only  three- 
pence per  ton  hi|jher,  in  sjiile  of  war  conditions.  The  gross 
profit  amouuleil  to  X3<i.HI5,  whiih  was  134,521  less  than 
that  for  1915.  A  moderate  amount  of  development  was 
necomplisliod,  and  tlie  exploration  of  the  old  workings 
received  the  closest  attention,  more  particularly  as  regards 
the  Main  Eeef.  It  was  decided  to  re-(>|)en  the  May  Deep 
section  during  the  y^'ar,  and  it  is  antic!i]>ated  that  a  fair 
quantity  of  payable  ore  will  be  obtained  from  this  source. 
The  payable  ore  reserves  at  the  end  of  the  year  were  esti- 
mated at  205,311  sloping  tons  having  an  assay  value  of  52 
dwts.  over  a  stoping  width  of  54  inches.  There  is  also  a 
large  tonnage  of  doubtful  \alue,  a  certain  proportion  of 
which  will  probably  be  mined,  and  this,  together  with  the 
ore  to  be  obtained  from  reclamation,  will  reduce  the  average 
value  of  the  rock  milled. 

Glknc.mun   Main  Eeef. 

A  reduction  in  the  profits  has  to  be  recorded  as  a  result 
of  the  year's  operations  at  the  Glencairn  mine.  The  tonnage 
crushed  was  3,910  tons  below  the  quantity  milled  in  1915; 
the  revenue  from  gold  was  less  by  '627  of  a  shilling  per  ton,, 
and- costs  were  higher  by  '441  of  a  shilling  per  ton,  so  that 
the  working  profit  was  over  a  shilling  per  ton  less  than  for 
the  previous  year.  There  was  also  a  decrease  of  £637  in 
the  profit  from  accumulated  slime  treatment,  and  the  gross 
profit  amounted  to  £12,606,  which  shows  a  decrease  of 
£14,684.  The  margin  of  profit  per  ton  is  now  very  narrow, 
and  the  disturbing  conditions  brought  about  by  the  war  have 
consequently  a  serious  effect  on  this  mine.  Every  effort, 
however,  is  being  made  to  meet  the  position.  There  was 
a  steady  depletion  of  the  payable  ore  i-eserves  during  the 
year,  and  from  the  re-calculation  which  has  been  made, 
these  are  now  estimated  at  76,560  stoping  tons,  having  an 
assay  value  of  4'6  dwts.  over  a  stoping  width  of  90  inches. 
In  addition,  the  ore  of  doubtful  value  is  estimated  at 
300,000  tons,  and  a  certain  amount  of  reclamation  still 
remains  to  be  accomplished. 

Gixsrerg. 

The  operations  at  the  Ginsberg  mine  during  1910  were 
marked  by  a  fall  in  grade,  which  becames  more  pronounced 
towards  the  end  of  the  year.  The  quantity  of  ore  milled 
compared  favourably  with  that  for  the  previous  year,  but 
the  revenue  from  gold  was  Is.  5d.  per  ton  less,  and 
although  working  costs  were  reduced  by  just  under  three- 
pence per  ton,  the  gross  profit,  £33,299,  was  £12,224  below 
that  for  1915.  The  reduction  in  working  costs  is  accounted 
for  principally  by  the  saving  effected  in  stores.  In  face  of 
the  steady  increase  in  prices  tliis  is  a  very  creditable  result. 
The  development  of  both  sections  of  the  mine  is  practically 
completed,  and  such  work  as  will  be  carried  out  under  this 
head  for  the  future  will  be  mostly  of  an  exploratory  nature 
with  a  view  to  determining  whether  any  patches  of  payable 
ore  have  been  left  in  the  old  workings.  The  mine  suffered 
from  a  shortage  of  native  labour  during  a  portion  of  the 
year,  and  in  order  to  keep  the  mill  running  full  time,  sorting 
had  to  be  temporarily  suspended.  The  payable  ore  reserves 
at  the  end  of  the  year  were  estimated  to  amount  to  270, .504 
stoping  tons,  having  an  assay  value  of  56  dwts.  over  a 
stoping  width  of  51  inches. 


MINING   EXAMINATIONS. 

study  for  Certifica'i«3  as  Mine  Captains,  Mine  Managers,  Sur- 
veyors, Mechanical  and  Electrical  Engineers,  and  Engine 
Drivers.  Private  Tuition  and  Correspondence  Leseons,  where 
personal  tuition  is  impracticable  Practical  Mathematics  and 
Electrotechnics.  E.  J.  MOYNIHAN,  Consulting  Engineer,  Cuth- 
bert's  Buildings,  corner  of  Eloff  and  Pritchard  Streets,  Johannes- 
burg,  P.O.  Box  2061. 
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THE  YEAR  WITH  THE  CROWN  MINES, 


The  report  of  Mr.  R.  C.  Warriner,  Consulting  Engineer  to 
the  Crown  Mines  for  1916,  is  as  follows: — From  the  report 
of  the  general  manager,  it  will  be  seen  that  the  tonnage 
mined  during  the  past  year  amounted  to  2,483,285  tons,  or 
333,146  tons  less  than  were  mined  in  1915.     The  smaller 
tonnage   was   due   to   two   causes,   viz.,   the   much   smaller 
labour  force  available  in  the  latter  half  of  the  year,  and  the 
large   percentage   that   was   broken    by   hand   in    the   early 
months   of  the  year   before     machine     stoping    was    agahi 
reverted   to,   and   when  labour  was  more   abundant.        An 
analysis  of  the  tonnage  mined,  according  to  the  source  of 
supply,  sliows  as  follows:  From  ore  reserves,  1,710,461  tons, 
or  68"9  per  cent.;   from  development   faces,   111,342   tons, 
or  4'5  per  cent.;  from  all  other  sources,  661,482  tons,  or 
26'6  per  cent.    The  yield  per  ton  was  6' 129  dwts.,  practically 
the  same  as  for  1915.     Costs  at  18s.  4d.  per  ton  were,  how- 
ever, considerably  higher,  and  the  resultant  profit  was  less 
by   £330,922.        The  lower  profits  are  due  to  the   smaller 
tonnage  mined  and  milled,  and  to  the  increase  in  working 
costs.     The  higher  costs  are  attributable  to  increased  prices 
ol  stores  and  other  reasons  in  connection  with  the  war,  and 
to  stoping  with  hand  labour  instead  of  machines  in  the  early 
half  of  the  year.     A  total  development  footage  of  53,093  feet 
was  accomplished,  exclusive  of  vertical  shaft  sinking.     This 
is  an  increase  of  5,377  feet,  and  is  above  the  footage  called 
for  during   1916   by  my  report  on   the   exploitation   of  the 
southern  areas.     The  sinking  of  No.   14  circular  shaft  was 
commenced  about  the  middle  of  April,  and  by  the  end  of 
the  year  a  total  footage  of  1,384  feet  had  been  sunk  at  an 
average  cost  of  £18  15s.  5d.  per  foot,  including  walling.    The 
shaft   is   to   be   walled  throughout.     An   additional  amount 
has  yet  to  be  spent  on  shaft  equipment  estimated  at  £5 
per  foot.     During  the  month  of  September,  for  the  30  days, 
a  footage  of  246  feet  was  accomplished,  which  at  that  time 
constituted  a  world's  record  for  vertical  shaft  sinking.    Good 
progress  was  made  in  the  large  haulage  drives  on  the  16th 
and  19th  levels,  and  in  the  crosscut  on  the  19th  level  to 
No.    14   .shaft.        The   16th   level  haulage   drive   should   be 
completed  early  in  the  curi'ent  year,   while  the  19th  level 
crosscut   south    was    only    1,410   feet   distant    from    No.    14 
circular  shaft  at  the  end  of  the  year.    The  payability  encoun- 
tered in  the  driving  on  reef  during  the  year  is  shown  in  the 
following    table: — Western   section:    Total   footage,    6,240; 
footage  showing  payable  exposures,  3,230;  footage  showing 
unpayable    exposures,     3,010;     per    cent,     payable,     51'8; 
average  payable  exposures  in  drives,  22"8  inches,  equal  to 
19'5  dwts.     Eastern  section:   Total  footage,  7,720;  footage 
showing  payable  exposures,  5,090;  footage  showing  unpay- 
able   exposures,    2,630;    per   cent,    payable,    65'9;    average 
exposures  in  drives,  34"8  inches,  equal  to  16'8  dwts.    Totals : 
Total  footage,   13,960;  footage  showing  payable  exposures, 
8,320;     footage  showing  unpayable  exposures,   5,640;     per 
cent,   payable,    596;   average   payable   exposures   in   drives, 
29'8  inches,  equal  to  17'6  dwts.     It  will  be  seen  that  the 
percentage  of  payability  encountered  is  higher  on  the  whole 
than  in  1915,  but  this  is  due  to  the  fact  that  on  the  eastern 
section  during   1916  by   far  tlie   greater  percentage   of  the 
footage  was  on  the  Main  Reef  Leader,  and  this  reef  is  now 
showing   a   much   higher   percentage   of   payability   than   in 
1915,  and  also  a  much  higher  percentage  of  payability  than 
the     South    Reef.        The     South     Reef  in  this  section,   if 
developed  as  a  whole,  would  show  a  very  low  percentage  of 
payability.     The  payable  ore  in  reserve,  re-estimated  as  at 
31st   December,    1916,   is   as  follows: — Main. Reef  Leader, 
6,431,000  tons,   width  fi6'0  inches,  value  6-4*dwts.;   South 
Reef,   4,998,000  tons,   width  669  inches,   value  5-3  dwts.; 
total,   11,429,000  tons,   width  66'4  inches,  value  5-9  dwts. 
Compared  with  the  figures  as  at  31st  December,  1915,  the 
above  estimate  sliows  an  increase  in  the  tonnage  in  reserve 
of  1,491,000  tons,  while  the  average  width  is  greater  by  2'6 
inches,  and  the  value  less  by  035  dwt.       The  increase  in 
width  has  been  necessitated  by  the  reversion  to  stoping  with 
machines  more  generally,   and  this  increase  in  width  also 
accounts  almost  entirely  for  the  lower  value  shown.     The 
above  figures  are  exclusive  of  any  reclaimable  ore  that  may 
yet  remain  in  the  upper  workings.     Towards  the  end  of  the 


year  the  company  acquired  the  undermining  rights  of  the 
Government  ground  included  witliin  its  boundaries,  and  this 
will  greatly  facihtate  the  future  development  of  the  mine, 
and  has  also  brought  a  certain  amount  of  ore  already 
developed  in  these  water-riglits  into  the  ore  reserves. 

General  Managek's  Report. 
The  General  Manager,  Mr.  A.  J.  Brett,  writes  inier  alia 
as   follows: — Development:    16th   level   haulage:    The  con- 
nection of  this  main  haulage  level  between  Nos.  7  and  12 
shafts     has     been     delayed,    owing   to   the   cessation   of  all 
development  work  at  the  latter  shaft  in  August.     There  was 
a  distance  of  approximately  590  feet  between  the  two  ends 
at  the  close  of  last  year,   and  it  is  hoped  that  it  will  be 
completed  early  this  year.     19th  level  haulage  :  The  driving 
of   this   haulage   east   from   No.    12   shaft   was   stopped   in 
August.     No.   7  shaft  sub-incline  has  been  sunk  below  the 
plane  of  the  19th  level  and  the  haulage  drives  east  and  west 
from    this    position    will    be   commenced    shortly.      At   No. 
5  shaft  a  total  footage  east  and  west  on  this  level  of  2,457 
feet  has   been   accomphshed  during  the  year.        19th  level 
main  crosscut :  At  the  end  of  the  year  this  crosscut  was  in 
4,300  feet  from  No.  5  shaft,  and  was  1,410  feet  distant  from 
the  position  where  it  will  connect  with  No.   14  shaft.     No. 
4a   shaft   was   closed  down   in   October  last,   owing   to   tbe 
exhaustion  of  the  payable  ore  in  that  section.     No.  6  shaft 
was  closed  down  in  July,  as  it  was  found  possible  to  handle 
the  men  and  materials  necessary  for  the  small  amount  of 
work  that  remained  to  be  done  in  the  section  from  either 
No.  5  or  No.  7  shaft.     No.  12  shaft  was  temporarily  closed 
down  in  August   and  the  hoisting  engine   electrified.     The 
shaft   itself,    which    previously   had    been   used   as    a   single 
compartment  shaft,  has  been  equipped  with  four  rope  guides 
instead  of  two,  which  enables  the  hoisting  engine  to  be  run 
in  balance,  two  buckets  being  used  in  the  shaft  in  place  of 
the  single  one.     Meantime  the  powerful  exhaust  fan  which 
previously  was  at  work  at  No.   8  shaft  was  transferred  to 
this  shaft,  and  installed  there,  as  it  was  considered  that  in 
view  of  the  exhaustion  of  the  workings  in  the  upper  portion 
of  the  western  section,  it  would  be  of  greater  benefit  to  the 
general  ventilation  of  the  mine  in  this  position.     No.  7  shaft 
sub-incline  :   This  shaft  was  90  feet  below  the  plane  of  the 
19th  level  at  the  close  of  the  year,  and  has  only  approxi- 
mately  90   feet   further   to   be   sunk.      It   will   probably   be 
completed  early  this  year.     No.    14  shaft :    This  shaft  was 
commenced  in  April,  and  had  been  sunk  to  a  total  depth  of 
1,384  feet  and  walled  to  a  depth  of  1,156  feet  at  the  end  of 
the  year;  two  cable  turnouts  and  a  pump  station  have  been 
cut  during  the  course  of  sinking.     South  Rand  dyke  :  During 
the  year  a  crosscut  was  driven  through   this  dyke  on  the 
16th   level.   No.    7   shaft,   disclosing   a   horizontal   width   of 
dyke  of  450  feet,  dipping  at  about  71  degrees.     From  the 
south  side  of  the  dyke  a  borehole  was  put  down  to  prove 
the  position  of  the  reef.     The  South  Reef  was  struck  at  a 
vertical  distance  of  approximately  238  feet  below  the  16th 
level,  and  gave  a  value  of  21 '6  dwts.  over  5^  inches.     The 
Main    Reef   Leader   was    struck   at    a    vertical   distance    of 
approximately   404   feet   below  the   16th   level,   and  gave  a 
value  of  9006  dwts.   over  2i  inches.     These  -values  cannot 
be  taken  as  anything  more  than  an  indication  that  payable 
ore   may   be   expected  on   the   south     side     of     the     dyke. 
Development  suspense  :   The  amount  of  development  work 
carried  out,  particularly  in  the  early  part  of  the  year  when 
labour  was  abundant,  has  been  more  than  sufficient  to  main- 
tain the  ore  reserves,  and  an  amount  of  £57,000  has  been 
placed  to  suspense  account  in  respect  of  the  excess  footage 
accomphshed.     Pumping  plant :   Work  on  the  cutting  of  the 
permanent  pumping  station  at  No.   19  level,   No.   5  shaft, 
has  been  carried  on  during  the  year,  and  it  is  hoped  that 
it  will  be  completed  and  the  plant  installed  before  the  end 
of  this  year.     19tli  level  loading  box  :   The  reinforced  con- 
crete front  to  this  bin  has  been  built;  as  soon  as  the  excava- 
tion itself  has  been  enlarged  to  the  full  capacity  this  box 
will  be  complete.     Water-rights :    An  agreement   has   been 
entered  into  with  the  Government  for  the  purchase  of  all 
the  water-rights  within  our  boundaries.     Construction  :  The 
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t>xpct)ilituri<  (til  iiipitiil  ucc'oimt  (nxl•hl(lill^;  procuMdH  fntni 
HuloH  of  pitiiit)  \M\H  luiiitily  ill  coiiMootion  with  :— Sinking  No. 
iMroular  Kliuft  nnd  I'tiuipiiioiit  for  huiiic,  £\1J>U[  ;  tli'ctiifu'u- 
tioii  tuiil  altt'iiilioiis  at  No.  I'i  Hliiift,  i.''),7I5'.l ;  londiiij;  ixix 
at  Nil.  "»  sliaft,  XI.17H;  railwa}'  Hiding,'  to  No.  II  sliaft, 
i.'l.tlTH;  imiK-ixioimd  punipiiif^  jilaiit.  i'J.HTT.  Saiidlillini,' : 
()Ol,72H  tuiiH  of  sand  wt-ii'  iowtTed  into  tlio  \vorla'<l-oiit  aii'a« 
durinj;  liio  yonr,  di.strihuti'd  iih  follow h  : — Eastern  section, 
3t'i7,87'>  tons;  wosteni  section,  213,853  tons:  total,  ('.01,7'28 


tons.  Tills  tiiiiiia^4<  is  two  and  a  half  tiiiits  as  f^l'eat  as  th<- 
tonmiKc  loweird  in  DllH,  and  Ihoii^'h  \)y  no  iiumiiih  as  tiiiich 
UH  our  siirf'ici-  plants  are  capahle  of  handling',  il  must  lie 
looked  on  as  fairly  satisfactory,  when  takiii^^  inlii  coiiHidera- 
tioii  the  dilheidties  that  arise  in  placing'  lar^'e  unioiints  of 
Hand  in  the  \\oikinf.;s.  I.alioiir:  The  iivera(/e  miniher  of 
workmen  in  the  eonipaiiy's  serviee  duriiif,'  the  year  was 
1,814  white  and  iri.noi  coloured,  us  uRainst  1,707  white  and 
ir),'J08  coloured  dmiiij,'  the  jirevioiis  year. 


THE  OUTLOOK  FOR  THE  MODDER  "  B. 


Tnr.  report  of  .Mr.  II.  Stuari  .Martin.  CoiiHulting  Engineer 
to  the  Modder  H.,  for  the  year  1010  is  as  follows:  — 
Consideration  of  the  followiiifj  comparative  stateTTieiit  and 
the  details  ^'iven  in  the  iniuiaf,'er's  report  for  the  year  ending 
31st  iVreniher,  lOlC),  shows  that  the  year's  ttperalions  iiave 
resulted  in  a  record  of  uninterrui)tod  and  steady  jirogress  : 
Tons  milled,  l'.U4  -ItO.OOO,  101.-)  .WO, 700,  1010  543,700; 
yield  per  ton  milled.  1014  35s.  lOd..  1015  40s.  Od.,  101(> 
'43s.  '2d.;  working  costs  per  ton  milled,  1014  15s.  7d.,  1015 
15s.  lOd..  1010  17s.  lOd.;  profit  per  ton  milled,  1014  20s. 
3d..  1015  24s.  8d.,  1010  25s.  4d. ;  gross  working  profit,  1014 
£440.341.  1015  £020,910.  1010  ,£087.200;  pfiyable  ore 
reserve  (tons).  1014  2,772,540,  1015  2,700.740,  1010 
3,371,050;  value  per  ton  (dwts.),  1014  80,  1015  875,  1010 
9"2.  The  tonnage  milled  has  averaged  sliglitly  over  45,300 
tons  per  month,  an  ,  improvement  of  34.000  tons  for  tlie 
year  and  an  increase  in  jirofit  of  £57,371.  The  increased 
yield  for  the  year  (which  allows  for  the  higher  cost  of  gold 
realization)  was  due  to  the  higher  grade  of  ore  mined.  The 
actual  gold  contents  obtained  from  the  blocks  of  ore  mined 
have  been  rather  greater  than  indicated  by  the  ore  reserve 
valuation.  Stoping  operations  have  been  somewhat  hindered 
and  made  more  expensive  by  the  number  of  faults  met 
with ;  these  have  necessitated  a  good  deal  of  subsidiary 
development.      Working    costs    have    shown    a    considerable 


increase  as  comiiariil  will)  laeciding  years.  Apart  from 
the  abnormal  conditions  due  to  the  war,  and  the  increased 
cost  of  stores,  etc.,  the  whole  of  the  development  opera- 
tions have,  since  February,  lOKi,  been  charged  to  current 
working  costs.  The  ore  reserve  has  been  re-measured  and 
re-valued  as  at  Decendier  31st,  1010,  and  amounts  to  a  total 
of  3,371,050  tons  of  an  estimated  value  of  02  dwts.  per  ton 
over  an  average  stoping  width  of  50  inches.  This  represents 
an  addition  of  581,210  tons  and  an  increase  in  value  of  '45 
dwt.  as  compared  with  the  preceding  year.  The  attached 
plan  of  the  underground  workings  shows  clearly  the  position 
at  the  close  of  the  year,  and  that  with  comparatively  little 
further  develoflment  the  ore  reserve  can  be  considerably 
increased.  Capital  expenditure  for  the  year  totalled 
£18,003,  the  greater  portion  being  expended  on  new  married 
quarters  and  additions  and  improvements  to  the  plant,  now 
completed,  which  will  enable  48,000  tons  a  month  to  be 
dealt  with  until  the  cfjmjiletion  of  the  larger  scheme  which  is 
already  in  hand  to  bring  up  the  capacity  to  00,000  tons  a 
month.  The  supidy  of  native  labour  has  been  good  through- 
out the  year,  and  the  general  position  of  the  mine,  both 
underground  and  on  the  surface,  is  in  every  way  satisfactory. 
The  results  obtained  for  the  year  reflect  great  credit  on  the 
manager,  Mr.  C.  L.  Butlin,  the  staff  and  employees  both 
underground  and  on  the  surface. 


PERSONAL. 


His  many  friends  will  regret  to  hear  that  Mr.  J.  H.  Ryan 
is  dangerously  ill. 

Tf  W  W  "VP 

Mr.  David  Wilkinson,  Consulting  Engineer  of  the  Neumann 
group,  is  joining  the  technical  staff  of  the  Chamber  of  Mines. 

Mr.  J.  W.  Kirkland,  General  Manager  of  the  General 
Electric  Company,  has  returned  to  the  Eand  from  a  trip  to 
London  aud  America. 

*  *  *  * 

Mr.  C.  E.  Davis,  General  Manager  of  the  Brakpan  mine, 
is  leaving  for  a  six  months'  holidaj'.  During  his  absence 
^Ir.  ^I.  J.  Turner,  Underground  i\lanager,  will  be  Acting 
General  Manager. 


ANSWERS    TO     CORRESPONDENTS. 


All  enquiries  addressed  to  the  Editor  must  bear  the  writer's  name 
and  full  address.  We  cannot  reply  to  enquiries  by  letter,  but 
telegrams  with  replies  prepaid  will  be  answered.  Correspondents 
are   requested  to   write   their  names  and  pseudonyms  distinctly. 


Shareholder." — The   tin  concentrate   goes   to   the    Straits 
Settlements,  so  that  it  is  only  indirectly  affected. 
"  W.H.W."    (Kimberlej'). — (1)   Yes.      (2)   Your  surmise   is 

correct.      (3)  As  a  lock-up,  yes. 
"  Commercial  "   (Kimberley). — Next  week. 

A.B."  (East  London). — (1)  The  annual  report  in  our  last 
issue,  which  crossed  your  letter  in  the  post,  answers 
your  question.     (2)  Yes.     (3)  Hardly. 
S.S." — Quite   unfounded. 


PROFESSOR  YATES. 


At  the  request  of  numerous  mine  officials,  the  Professor, 
who  is  shortly  leaving  Johannesburg,  has  opened  a  Special 
Session  for  the  Managers'  aud  Overseers'  Certificates. 


The  Wolhuter  Gold  Mines  have  declared  a  dividend  of 
6J  per  cent.  (Is.  3d.  per  share)  to  shareholders  registered 
on  30th  April.  The  dividend  for  the  corresponding  half  of 
last  year  was  Is.  Od.  per  share. 


.Joliaiuifslniiir,   Ahi 
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THE    SOUTH    AFKICAN    MINING    JOUKNAL. 


THE    POSITION    AT    THE    DURBAN    ROODEPOORT    DEEP. 


TiiK  report  of  Mr.  Pert-y  Cazalet,  Consultiiif^'  Engineer  to 
tlie  Uin-ban  lioodepoort  Deep,  for  llie  year  1916  is  as 
follows: — The  following  tabulation  will  indicate  that  there 
has  been  but  little  variation  in  its  main  features  when  com- 
parison is  made  with  1915,  with  the  exception  of  a  reduction 
of  approximately  £12,000,  or  8d.  per  ton  milled  in  the  yield, 
£11,000  in  the  profit  earned,  and  a  shortage  in  the  develop- 
ment work  accomplished:  Tonnage  mined,  1914  311,771, 
1915   369,806,    1916   363,228;    per   cent,    sorted,    1914    r2'5, 

1915  13-2,  1916  12-2;  tonnage  -milled,  1914  298,390,  1915 
321,030,-  1916  319,800;  total  revenue  from  gold,  1914 
£406,766,  1915  £426,699,  1916  £414,533;  yield  per  ton 
milled  (dwts.),  1914  6507,  1915  6-416,  1916  6238;  yield 
per  ton  milled,  1914  27s.  3d.,  1915  26s.  7d.,  1916  25s.  lid.; 
total  working  expenditure,   1914  £349,528,   1915   £374,648, 

1916  £373,700;  cost  per  ton  milled,  1914  23s.  5d.,  1915 
23s.  4d.,  1916  23s.  4d. ;  working  profit,  1914  £57,238,  1915 
£52,051,  1916  £40,833;  capital  expenditure,  1914  £1,462, 
1915  £2,061  (Cr.),  1916  £8,740;  development  footage,  1914 
12,203,  1915  13,201,  1916  11,119.  That  the  working  costs 
show  no  inc-rease  per  ton  milled  is  an  indication  of  due 
economy  having  been  exercised,  since,  as  you  will  see  from 
the  manager's  report,  he  estimates  the  additional  1916  war 
expenditure  to  have  amounted  to  about  £8,700,  or  say  O-^-d. 
per  ton  for  the  year,  over  and  iibove  the  same  costs  in  1915. 
The  low  yield  is  entirely  accounted  for  by  the  period,  Ai)ril 
to  August  inclusive,  when  values^  met  with  in  the  stopes  on 
both  reefs  were  persistently  poor  and  no  efforts  of  the 
management  were  able  to  again  bring  the  grade  up  to 
normal;  since  the  latter  date,  however,  the  values  have 
been  improving  until  at  the  present  time  these  are  consider- 
ably above  normal  and  -a  drop  in  yield  recovered  from  the 
high  plane  reached  in  December  last  must  again  be  antici- 
pated. Unfortunately  during  this  recent  period  of  high 
recovery,  the  native  labour  position  has  been  less  satisfactory 
and  the  tonnages  crushed  have  in  consequence  been  much 
lower  than  usual,  which  fact  has  had  a  detrimental  effect  on 
the  profit  results.  At  date  the  labour  position  has  recovered 
and  tonnages  shoidd  now  return  to  normal.  Capital  expen- 
diture has  been  higher,  a  small  proportion  of  the  outlay  on 
the  underground  hoist  installation  having  been  made,  while 
another  hoist  at  the  head  of  No.  1  shaft  has  been  installed  to 
bring  the  capacity  of  this  shaft  up  to  dealing  with  practi- 
cally the  whole  output  of  the  mine,  now  that  the  completion 
of  the  underground  concentration  scheme  admits  of  this 
being  done.  Development  shows  a  reduction  of  2,082  feet 
compared  with  1915.  which,  however,  produced  a  rather 
higher  footage  than  normal.  The  delay  in  the  delivery  of 
the  two  underground  hoists  due  to  the  war  is  unfortunate, 
and  in  order  to  prevent  serious  interruption  to  development 
operations  during  the  next  18  months  or  so,  and  to  admit 
of  hoisting  some  ore  from  below  the  12th  level  meanwhile, 
temporary  arrangements  are  being  made  and  a  small  hoist 
is  being  purchased  locally.  F'ortunately  the  shafts  are 
better  advanced  in  relation  to  the  drives  than  has  been  the 
case  for  a  number  of  years.  The  water  position  has 
remained  satisfactory  throughout  the  year,  owing  to  the 
pumping  plant  proving  equal  to  all  requirements,  but  it 
must  be  kept  in  view  that  should  any  mine  in  the  district 
other  than  the  Durban  Roodepoort,  whose  water  the  Durban 
Deep  already  handles,  close  down,  it  will  be  essential  to 
add  a  further  unit  to  the  plant.  The  percentage  of  JMain 
Reef  mined  has  been  further  reduced  as  anticipated,  by  as 
nnich  as  14  per  cent,  for  the  j^ear,  and  the  average  of  66 
per  cent.  South  Reef  and  34  per  cent.  Main  Reef  mined  may 
be  considered  a  very  satisfactory  ratio.  Whether  so  high 
a  proportion  of  South  Reef  can  be  bettered  or  even  main- 
tained for  any  time  will  be  dependent  both  on  the  question 
of  delivery  of  the  new  hoists  referred  to  previously  and  the 
adequacy  of  the  sjipply  of  native  labour.  The  ore  reserve;-; 
have  been  re-estimated  as  at  December  31st,  1916,  and  now 
amount  to  the  following  :—iMain  Reef,  482,700  tons,  value 
5-9  dwts.,  estimated  sloping  width  58  inches;  South  Reef, 
776,600  tons,  value  6-7  dwts.,  estimated  stoping  width  42 
inches;   total,    1,259,300  tons,   value  6-3  dwts.      The  above 


tonnage,  consi.sting  wholly  of  blocked  ground,  may  be 
segregated  as  undei- : — .Vvailable  for  stoping,  949,500  tons, 
value  G'l  dwts. ;  shaft  and  boundary  pillars,  309,800  tons, 
value  72  dwts.;  total,  1,259,300  tons,  value  6-3  dwts. 
Compared  with  1915  these  reserves  show  a  reduction  of 
30,700  tons  in  quantity  and  '2  dwt.  per  ton  in  value.  The 
cast  stage  incline  has  only  been  deepened  81  feet  durhig 
the  year,  but  development  is  actively  in  hand  on  the  14th 
level  and  the  15th  lev  el  is  ready  to  proceed  when  required ; 
in  addition  some  108  feet  of  the  connection  between  the 
r2th  and  14th  levels,  referred  to  as  incomplete  in  the  last 
report,  has  been  cut  and  partially  timbered,  but  there  yet 
remains  considerable  work  here  to  complete,  after  which 
sinking  in  the  bottom  can  be  resumed.  The  west  stage 
incline  has  been  deepened  337  feet  and  the  14th  and  15th 
level  stations  cut  and  crosscutting  commenced.  Sinking 
here  has  been  discontinued  pending  the  deepening  of  the 
foot  of  No.  2  incline  somewhat,  to  admit  of  hoisting  both 
men  and  ore  from  the  12th  main  level  expeditiously;  when 
this  M-ork  is  complete,  sinking  in  the  west  stage  incline  will 
be  recommenced.  The  reef  exposures  have  been  somewhat 
lower  on  both  reefs  than  during  the  previous  year,  but  a 
very  pronounced  enrichment  of  the  Main  Reef  shoot  west 
of  No.  3  incline  on  the  12th  and  13th  levels  has  taken  place 
wliich,  if  continued  in  depth,  will  be  of  material  assistance 
in  the  future,  as  this  reef  can  be  broken  by  machines  and 
therefore  is  not  so  dependent  on  native  hammer  labour  as 
is  the  South  Reef.  A  satisfactory  feature  of  the  13th  and 
lowest  level  South  Reef,  which  is  now  practically  developed 
but  as  yet  not  attacked  by  stoping,  is  that  the  ore  developed 
thereon  to  date  exhibits  a  value  of  '2  dwt.  above  that  of  the 
South  Reef  reserves  as  a  whole  The  native  labour  position 
has  been  quite  satisfactory  throughout  most  of  the  year,  as 
it  was  only  towards  the  later  months  that  any  stringency 
was  felt;  this,  however,  seriously  affected  the  tonnage  in 
these  months,  since  the  shortage  was  believed  to  be  only 
temporary  and  it  was  not  felt  to  be  economical  to  revise 
the  stoping  operations  too  drastically  by  restarting  too  many 
machines  in  the  stopes.  This  view  has  proved  correct,  as 
during  the  current  month  the  labour  position  has  reverted 
to  the  more  normal  on  this  mine,  and  supplies  are  now  again 
quite  adequate  to  requirements.  The  j-ear  1916  began  well 
and  satisfactory  results  were  obtained  for  the  first  quarter 
with  an  average  of  over  £5,000  profits  per  month ;  there- 
after the  period  of  low  recovery,  to  which  I  have  already 
referred,  supervened  and  profits  dropped  considerably,  but 
since  the  return  to  better  grade  was  again  noticeable  the 
profits  have  been  improving,  in  spite  of  the  lower  standard 
of  crushing  obtaining.  It  is  due  principally  to  the  three 
factors  therefore  (1)  of  persistent  low  grade  during  the 
middle  of  the  year,  (2)  to  short  tonnage  during  the  last  four 
months,  and  (3)  to  the  rise  in  costs  of  stores,  active  service 
and  war  bonus  pay  to  white  employees,  that  the  hope  of 
improved  profits  held  out  in  last  year's  report  has  failed  of 
accomplishment.  The  factors  more  under  the  control  of  the 
management,  namely  (1)  increased  proportion  of  the  richer 
reef  mined,  (2)  economy  in  expenditure,  (3)  to  a  lesser 
extent  the  supply  of  labour,  have  all  tended  to  improved 
results,  but  the  efforts  to  this  end  have  been  more  than 
counterbalanced  by  the  adverse  circumstances  enumerated 
above,  and  which  were  neither  under  control  nor  could  be 
foreseen . 
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A     YEAR     OF     ^^T.C.L.'      MINING    AND     PROSPECTING. 


TiiK  rt<|)<ii-t  (il  Mr.  J.  ,I<'i\ih  (innaiil,  I'diikuIiiii^  iOii^inet'i' 
to  tilt'  'J'ninsvtuil  Coimdiiiliilfil  I.uikI  mid  l''\|)li)nitiiiii  ('uiii 
\iniiy,  fur  tilt'  .vciir  fiulctl  IJIhI  ncciuiln.'r,  i'.iKi,  in  iis  liillows  : 
l*t'iij{i>,  No.  7H0,  nistrict  IaiIi'IiIhiij;  :  Tlif  luoHpt'clorH  Iuivd 
I'Xi'iviHt'd  tlii'ir  li^'lit  to  tnlu'  up  it  triliuting  li'iisc  uii  IIiIh 
liino  in  I'l'spi'i't  of  iisI)i'hIok,  uiiil  ii|K'riitioiis  imvt'  bt'cii  com- 
im'iR'i.-i|  on  II  siilistimliiil  si-alf.  i'lioy  fxporti'd  VM  tons 
III  iislu'stns  dnrin^'  tlit'  vciir.  'I'ln.-  ni't  rcxciuic  rcci'ivi'd  l),y 
tlu<  coinpiiiiv  from  tlu'so  opuriitions  was  tlHH.  It  is  iintici- 
patod  tliitt  this  will  nuitfrially  iiicri'iisf  diiiiny  tlif  niiiviit 
vfitr.  Till'  asbt'slos  occurs  in  tlic  form  of  strittificd  bodies 
ill  till"  ft'iruj,'inous  sliales  of  the  I'ri'toria  si-rii's,  tlu'  li'iif.;tli  of 
tilnv  as  mined  varying  from  -1  to  I'J  iin-iii's.  ])vr  IJroclicu, 
No.  lir>8,  nistrict  liydi'ubnrg :  A  hasi-  mcfal  prospcctiua 
agroenii'iit,  coveriuf,'  a  period  of  six  montlis,  was  granted 
tliiring  the  year,  but  no  discovery  of  value  has  boon  reported. 
Welgt^voiulen,  No.  777,  J)istrict  \\'aterl)erg  :  A  secniitl  base 
metal  tributing  lease  was  granted  on  lliis  farm  during  the 
year.  Owing  to  watei'  shoitage  very  little  work  was  done 
on  the  two  leases  tluiing  the  year.  Dientje,  No.  552, 
I>istriet  Lydeiiburg :  The  tann  was  proclaimed  a  public  gold 
digging,  aiul  thrown  open  for  pVggmg  in  I'JIG.  \  ery  fe\\' 
claims  were  pegged  by  the  jiublic  during  the  year,  and  it  is 
not  anticipated  that  any  revenue  worth  mentioning  will  be 
derived  from  this  source  as  its  outlook  as  a  gold  producer  is 
not  favourable.  Hietfontein,  Nos.  3  and  1038,  District 
Walerberg :  The  exi)eiiments  made  to  obtain  a  satisfactory 
separation  of  the  molybdenite  and  the  copper  concentrates 
from  the  ore  on  these  pro|>erties  havi-  not  met  with  success. 
Mutue  Fides,  No.  1844,  District  Waterberg  :  Milling  opera- 
tions continued  till  the  middle  of  June,  when  the  water 
supply  in  the  dams  gave  out.  Tin-  jilnnt  was  then  over- 
hauled and  additional  power  plaiil  put  in  to  be  in  readiness 
for  the  next  crusliing  season.  Prospecting  and  mining 
operations  eoutiuued  during  the  dry  season  after  the  closing 
down  of  the  mill.  The  dams  were  filled  by  good  rains  in 
December,  and  milling  operations  were  resumed  on  the  1st 
January  this  year.  The  total  footage  accomplished  during 
i\\e  year  was  2,022  feet,  the  tonnage  mined  being  9,420 
tons.  The  plant  ran  105  days  of  24  hours,  treating  4,435 
tons  of  ore,  producing  287  short  tons  of  concentrate  of  the 
average  grade  of  099  per  cent,  metallic  tin.  The  profit 
on  the  year's  working  was  £12,305  3s.  Expenditure  on 
capital  account  during  the  year  amounted  to  £530  3s.  5d. 
The  ore  reserves  at  grass  at  the  end  of  the  year  amounted 
to  1,988  tons,  estimated  to  contain  130  tons  of  70  per  cent, 
concentrate.  The  small  plant  in  operation  at  this  mine  is 
doing  good  work,  and  the  installation  of  rolls  in  place  of 
stamps  has  been  amply  justified  on  this  class  of  ore.  The 
ore  deposits  worked  consist  almost  entirely  of  nearly  vertical 
pegmatite  veins  and  various  horizons  of  slightly  dipping 
pegmatite  sheets  and  seams  of  tin  bearing  altered  granite 
associated  therewith,  these  becoming  more  mineralised  in 
the  vicinity  of  cross  fissures,  which  have  formed  channels 
for  the  tin  bearing  gases  at  a  later  period  than  the  tin 
formed  in  the  pegm'atite  itself.  The  irregular  nature  of 
these  deposits  makes  it  impossible  to  develop  an  ore  reserve 
to  any  extent,  as  the  ore  is  extracted  as  mining  proceeds, 
and  it  is  of  course  equally  impossible  to  forecast  how  long 
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their  protilable  i\|iloltalloli  may  eolllimie.  .Miltili-  I'ides  and 
Tygerpnd  Tiibiiling  .\rea  ;  The  IribiilorK  report  hiivin^.' 
apjuoxiiiiately  1.00(1  Ions  of  ore  at  RrasH  of  the  I'stim.iled 
averngc  miIuc  of  5  per  eeiil.  metallic  tin.  'J'lie  plant  Htailcd 
cruHliing  in  December,  5  long  tons  concent  rate.  asHaying 
005  |)er  ceiil.  meliillie  lui,  iieiiig  recovered  for  11  days' 
milling.  No  ie\enuo  has  yet  lieen  received  by  the  company 
from  this  source.  Uoodepoorl  Tiibuting  Lease:  J)uring  the 
'year  370  tons  of  ore  were  reeei\f(|  as  this  comiiaiiy's  sliiue, 
29  tons  of  which,  estimati'd  to  contain  2'9  toiw  of  7(1  pel 
cent,  coneeiilrate.  were  milled  at  ( iroeiifontein  .Mine.  The 
lease  lias' been  renewed  for  12  months,  termiiiatiirg  on  llie 
31st  December,  1917.  (Iroelonteiii  Tin  .\Jiiie:  'J'lie  footage 
nccomplished  during  the  year  was  3,093  feet,  the  toniiagi^ 
mined  was  H,433  tons.  The  plant  ran  HIO  days  of  24  hours, 
crushing  3,8(J4  tons  of  ore  and  retreating  3,700  tons  of 
accumulated  sands,  producing  19188  short  tons  of  7045  per 
cent,  coneeiilrate.  The  year's  working  resulted  in  a  profit 
of  £3,103  Is.  Id.  The  results  of  development  and  mining 
operations  uudeitakt'ii  during  the  year  seem  to  indicate  a 
definite  reason  fur  lielieving  that  of  the  two  main  groups  of 
fissures,  \i/,.,  "  l)i|i  l''issiires,  "  or  those  running  more  or 
less  in  till'  tlirection  of  the  dip  ol  I  lie  main  pegmatite  vein, 
and  "Strike  J''issures,"  or  those  iiiiiiiiiig  more  or  less  parallel 
to  its  strike,  the  latter  form  the  more  important  tin  bearing 
channels.  Owing,  however,  to  the  innumerable  fissures  and 
seams  which  occur  in  the  tin  bearing  country  underlying 
the  pegmatite,  it  is  impossible  to  carry  on  mining  by  regular 
methods.  The  most  likely  points  of  tin  occurrence  appear 
to  be  along  the  lines  of  intersection  of  the  strike  fissures 
with  the  seams,  and  it  is  on  these  lines  that  work  is  being 
coiicentrated.  It  is  satisfactory  to  note  that  the  occurrence 
of  the  tin  indicated  by  the  various  diamond  drill  holes  put 
down  some  years  ago  has  iinariably  been  found  of  import- 
ance, as  these  points  have  been  encountered  by  underground 
mining  operations,  thus  amply  justifying  the  costs  of  the 
drilling  schemes.  55  per  cent,  of  the  total  concentrate  pro- 
iluced  during  the  year  came  from  the  No.  3  working.  In 
spite  of  the  large  amount  of  development  carried  out  in 
other  workings  no  other  ore  body  of  any  importance  was 
discovered.  £2,0(J0  out  of  the  jnofit  made  during  the  year 
have  been  set  aside  for  prospecting  on  the  Roodepoort  .sec- 
tion. Holfontein,  No.  227,  ]~)istrict  Heidelberg:  In  terms 
of  the  arrangements  made  with,  the  Central  ^Mining  and 
Investment  Corporation,  Ltd..  and  the  Eand  Mines,  Ltd., 
•boring  operations  were  commenced  towards  the  end  of  the 
year.  The  reef  has  not  yet  been  encountered.  Fairview 
(T.C.L.),  Ltd.  :  This  company  made  a  profit  of  only  £947, 
due  to  the  refractory  iiittuie  of  the  ore  and  the  consequent 
low  extraction  obtained  therefrom.  The  working  costs  have 
included  i'2,384,  expended  on  a  crusher  and  additional  power 
plant  made  necessary  by  a  breakdown  of  the  main  gas 
engine.  On  account  of  the  poor  extraction  obtained  milling 
was  suspended  at  the  end  of  the  year.  Swaziland  Tin,  Ltd.  : 
409  long  tons  of  concentrate  were  produced  from  890,375 
cubic  jards  of  ground  during  the  year  ended  31st  December, 
1910.  The  estimated  profit  was  £18,042.  Dividends  equiva- 
lent to  25  per  cent,  were  declared  as  at  30th  June  and  31st 
December,  1910.  Marico  Zinc  Klines :  A  tribute  has  been 
granted  for  a  period  of  two  years  for  the  working  of, a  lime 
deposit  on  the  farm,  the  Zinc  Tilines  receiving  two-fifths  of 
the  profit  made.  General :  A  number  of  the  com])any's 
farms  and  various  mineral  propositions  offered  to  the  com- 
pany during  the  year  have  been  examined,  but  none  proved 
attractive. 
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PROGRESS    ON    ALBU    MINES. 


Notes  on  the  Chief  Features  of  Operations  During  Last  Quarter. 


I«(i(ii)i;i'()(iu-i'    l'\rn;i)    .Main   Jii'',i:i''. 

Thk  report  of  tlie  KoodejxMjrt  United  Main  Keef  G.AJ.  Co., 
Ltd.,  for  the  quarter  ended  31st  March,  1917,  shows  that 
the  number  of  feet  driven,  sunk  and  risen  was  5,0-12  feet, 
tlie  fontaRe  sampled  on  reef,  2,580  feet,  and  the  average 
stoping  \A-idtli  49"  16  inches.  The  average  assay  value  over 
stoping  width  was:  Payable  (1,800  feet  sampled),  778 
dwts. ;  low  grade  (730  feet  sampled),  2'32  dwts.  Ore  mined, 
118,253  tons;  less  waste  ore  discarded  (10"fl6  per  cent.), 
12,960  tons ;  ore  sent  to  mill,  105,293  tons.  The  working 
profit  sliows  a  decrease  of  £2,038  12s.  8d.  as  compared  with 
that  for  tile  previous  quarter,,  which  is  duo  entirely  to  an 
increase  in  working  costs  owing  to  the  war  conditions.  The 
a\erage  development  values,  as  shown,  represent  the  actual 
results  of  sampling,  no  allowance  luiviiig  been  made  for  any 
reductions  which  may  subsequently  be  cousideied  advisable 
when  compiling  the  ore  reserves.  The  development  work 
effected  in  the  lower  levels  (16th  to  20th)  of  the  Kimberley 
Roodepoort  section  during  the  past  quarter  was  as  follows  : 
Payable  ilain  and  South  Eeefs,  1,075  feet  (equal  to  90-7 
per  cent.)  at  9'25  dwts.  over  45"5  inches;  unpayable  Main 
and  South  Eeefs,  110  feet  (equal  to  9'8  per  cent.)  at  2'67 
dwts.  over  54'4  inches.  It  should  be  noted  that  a  very  small 
proportion  of  the  ore  sent  to  the  mill  has,  up  to  the  present, 
been  contributed  by  this  area  (i.e.,  between  the  16th  and 
20th  levels),  as  the  necessary-  coimections  can  only  gradually 
be  effected,  and  the  subsequent  opening  up  of  the  gi'ound  is 
also  a  gradual  process.  It  is  anticipated  that  a  larger  per- 
centage of  ore  will  be  sloped  from  the  area  during  the 
current  and  following  quarters.  N.B. — Owing  to  a  clerical 
error,  the  figures  given  in  the  December  quarterly  report  as 
applying  to  the  development  during  that  period  m  the  lower 
levels  of  the  Kimberley  Roodepoort  section  were  in  reality 
those  for  the  whole  mine.  The  actual  figures  for  the  area 
between  the  16th  and  20tli  levels  of  the  Kimberley  Roode- 
poort section  only  were  as  under: — Payable  Main  and  South 
Reefs,  1,145  feet  (equal  to  92-7  per'cent.)  at  9-47  dwts. 
over  451  inches;  unpayable  ]\Iain  and  South  Reefs,  90  feet 
(equal  to  7'3  per  cent.)  at  2'86  dwts.  over  47  inches. 

Meyer  axd  Cii.\rltox. 
The  report  of  the  Meyer  and  Charlton  for  the  .quarter 
ended  31st  March,  1917,  shows  that  the  number  of  feet 
driven,  sunk  and  risen  was  817  feet,  the  footage  sampled  on 
reef  783  feet,  and  the  average  stoping  width  46'78  inches. 
The  a\erage  assay  value  over  stoping  width  was  :  Payable 
(507  feet  sampled),  20-55  dwts.;  low  grade  (276  feet 
sampled),  1'06  dwts.  Ore  mined,  42,817  tons;  less  waste 
ore  discarded  (2'48  per  cent.),  1,062  tons;  ore  sent  to  mill, 
41,755  tons.  The  working  profit  is  £14,209  16s.  3d.  less 
than  that  for  the  preceding  quarter.  Owing  to  the  refusal  of 
two  skipmen  to  become  members  of-the  S.A.  Miners'  Union 
and  the  comf)any  declining  to  bring  pressure  to  bear  on  the 
two  men  to  join  the  Union,  the  underground  employees  went 
on  strike  on  the  7th  February.  These  men  returned  to 
work  on  the  13th  February,  it  having  been  agreed  on  the 
previous  day  that  the  various  points  at  issue  betv^'cen  the 
Union  and  the  Chamber  of  Mines,  including  the  question  of 
the  employment  of  non-union  men,  l>e  discussed  at  a  con- 
ference of  representatives  of  both  bodies.  The  mill  con- 
tinued to  run  until  8.15  p.m.  on  the  8th  February  and  re-: 
started  at  11.50  a.rh.  on  the  13th,  the  total  milling  time 
lost  amounting  to  4'649  days.  The  cutting  of  the  necessary 
air  passages  in  connection  with  the  recently  installed  35  in. 
Sirocco  fan  has  been  completed.  A  12  in.  Turbon  fan  has 
been  placed  at  the  21st  level  and  llin.  ventilating  piping 
put  in  from  the  22nd  to  the  21st  levels.  .^  ventilating  tower 
over  the  old  \\'olsinghara  shaft  has  also  been  constructed. 
The  average  development  values,  as  shown,  represent  the 
actual  results  of  sampling,  no  allowance  having  been  made 
for  any  reductions  which  may  subsequently  be  considered 
advisable   when   compiling   the   ore  reserves. 


W'kS'I'    liANI)    ('(IXSOUDATKI). 

The  icport  of  the  West  Rand  Consolidated  Alines  for 
111!'  ([uaitcr  ended  31st  ]\larch,  1917,  shows  that  the  number 
of  feet  driven,  sunk  and  risen  was  5,058  feet,  the  footage 
sampled  on  reef  3,149  feet,  and  the  average  stoping  width 
49  inches.  The  average  assay  value  over  stoping  width  was  : 
Payable  (2,254  feet  sampled),  7-9  dwts.;  low  grade  (895 
feet  sampled),  28  dwts.  Ore  mined,  119,308  tons;  less 
waste  ore  discarded  (1553  per  cent.),  18,528  tons;  ore  sent 
to  mill,  100,780  tons.  The  working  profit  shows  a  reduction 
of  £6,213  7s.  as  compared  with  that  for  the  previous 
quarter.  The  decrease  in  profit  is  due  chiefly  to  the  con- 
tinued shortage  of  native  labour,  which  has  necessitated 
the  use  of  machines  in  slopes  which  under  normal  circum- 
stances would  be  worked  with  hand  labour :  the  result  is  a 
diminution  of  grade  as  reflected  in  the  recover^'  shown  in 
the  statement  of  expenditure  and  revenue.  The  shortage 
of  labour  has  also  led  to  a  depletion  of  the  stock  of  broken 
ore  in  the  mine,  which  will  take  some  time  to  replace  even 
if  an  immediate  increase  in  labour  is  obtained.  .The  condi- 
tions necessary  for  a  normal  output  are  not  expected  to  be 
re-establishi'd  before  the  end  of  June. 

Van  Ryx. 

4'he  report  of  the  Van  Ryn  Gold  Mines  Estate  for  the 
quai-ter  ended  31st  March,  1917,  shows  that  the  number 
of  feet  driven,  sunk  and  risen  was  2,013  feet,  the  footage 
sampled  on  reef,  1,120  feet,  and  the  average  stoping  width 
43'0  inches.  The  average  assay  value  over  stoping  width 
was  :  Payable  (550  feet  sampled),  662  dwts. ;  low  grade  (570 
feet  sampled),  307  dwts.  Ore  mined,  123,979  tons;  less 
waste  ore  discarded  (727  per  cent.),  9,019  tons;  ore  sent 
to  mill,  114,960  tons.  The  working  profit  shows  a  decrease 
of  £1,066  Is,  lOd.  as  compared  with  that  for  the  previous 
quarter. 

New  Gocii. 

The  report  of  the  New  Goch  for  the  quarter  ended  31st 
March,  1917,  shows  that  the  number  of  feet  driven,  sunk 
and  risen  was  8695  feet,  the  footage  sampled  on  reef  570 
feet,  and  the  average  stoping  width  56  inches.  The'avei'age 
assay  value  over  stoping  width  was :  Payable  (505  feet 
sampled),  8'46  dwts! ;  low  grade  (65  feet  sampled),  2-50 
dwts.  Ore  mined,  83,340  tons;  less  waste  ore  discarded 
(7-427  per  cent.),  6,190  tons;  ore  sent  to  mill,  77,150  tons. 
The  working  profit  shows  a  decrease  of  £6,967  18s.  Id.  as 
compared  with  the  previous  quarter.  This  is  due  to  a 
diminution  of  14,230  tons  in  the  quantity  of  ore  crushed, 
consequent  on  the  reduced  number  of  working  faces  avail- 
able pending  the  opening  up  of  the  ground. in  the  20.  claims 
of  the  City  Deep,  Ltd.,  wliich  are  to  be  worked  for  joint 
account  under  an  arrangement  made  with  that  company. 
The  average  development  values,  as  shown,  represent  the 
actual  results  of  sampling,  no  allowance  having  been  made 
for  any  reductions  which  may  subsequently  be  considered 
advisal)lo  when  yoni])iling  the  ore  reserves. 

Al'lJOUA    WlCS'J'    l^NTTED. 

The  re])ort  of  the  Aurora  West  United  for  the  quarter 
ended  81st  March,  1917,  shows  that  the  number  of  feet 
driven,  sunk  and  risen  was  1,989  feet,  the  footarge  sampled 
on  reef  1,110  feet,  and  the  average  stoping  width  42  inehes. 
The  average  assay  value  over  stoping' width  <v;as ;- Pivy-able 
(595  feet  sampled),  9^70  dwts. ;' -low  gji'ade.  (a-IS-- .feet 
sampled),  2-69  dwts.  Ore  mined,  50,857  tons ;  less  waste 
ore  discarded  (13'23  per  cent.),  6,730  tons;  ore  sent  to  mill?, 
44,127  tons.  The  working  profit  reflects  a-  decrea,se  of 
£1.284  lis.  4d.   as  compai'cd  with   the  previous  qnavtei-. 


>l    I  II      \l  IMC  \N     MININC    .lol  l:\  \l 


lulu. I >.\,mu.   Mn\   :.,   I'.il' 


GELDENHUIS  DEEP:  CONSULTING  ENGINEER'S  REPORT. 


Mu.  Iv  II.  t'lirtoid,  Ciiiisultinjj  Hiifjiiu-fi-  Id  iIic  ( ii-ldi'iilims 
l>ii-|i,  ill  his  iiiiiiiinl  r«'|)(ii(  fur  lUlO.  wiilts  iis  fuilows:  — 
riic  folldW'iiiv;  i»<  a  siiiiiiiiiirv  of  the  coiiiiiiiii^N 's  njicriil Ihmh  for 
llu'  |mst  vi'iir.  cninpan'd  witli  tliosf  of  lUl'i:  'roiiim>;i'  iiiillcil, 
I'll.")  (\:JH.H()().  P.tlO  (M«\.3(M);  woikiiif;  cost  por  tuii,  llH.'i  "ils. 
(1(1..  HMC)  2(ts.  7(1.:  ivvciiiio  |u«r  ton,  101.')  2')s.  Cul..  VMi\ 
•_».'>s.  .')(l.  ;  profit  per  ton.  UU.'i  Is  ,  IMIC.  -Is.  Hid.;  total  profit, 
I'.U.")  i:i-J8,t>(ll.  I'.ilC)  XIW).J78:  (IrvclopiiKiit  footii^'c.  li»l."> 
r.i.Kllt,  I'.UC)  1(1.1  IT;  oiv  reserve  tomm>,'e.  r.il.">  1  .M'id.HOO, 
I'.'lti  l.(>l(l,(KKI:  value  of  ore  reserves.  I'.U.'i  (11  dsvts., 
I'.lKl  .'>!•  (Iwts.  ;  coloiiied  labour  stroiiytli  (average),  I'.M.'i 
I.()I7.  IDlt)  ."i.DlT.  The  material  iiierease  of  £10,877  in 
the  profit  was  made  possihle  by  tlie  inerease  in  the  tomiaf;e 
milled  and  liy  a  further  and  most  satisfaetory  improvement 
in  the  working  costs.  The  native  labour  supply  has,  on  the 
whole,  been  fjood.  'J'he  pa\able  ore  reser\  es  as  at  ^Usi 
heeeniber,  liUC),  are  estimated  as  follows; — Main  Reef, 
."i7.").0(X)  tons,  value  ")''J  dwts.,  stopiiif,'  width  ()1  inches; 
Main    Ixeef    Leader.    :U'J.(lO()   tons,    value   (11    dwts..    stopinu' 


width  17  inches;  South  Heel,  l<).">,()()(J  tons,  value  (1  (I  dwts,. 
Hlopiilf^  width  "id  inches;  composite,  .SIJJ.fKK)  tons,  value  '>'* 
dwts.,  stopinj^  width  (1(1  inclies;  north  section,  1 1  ,()0()  tons, 
value  no  dwts,,  stopin^;  width  HO  inches;  total,  l,0l(),O()O 
tons,  value  ."r'.l  dwts.  Of  the  above  tonna|;e,  108,000  tons 
are  not  available  for  stopiiiH  at  present.  Tin-  di^line  in  tlw 
value  and  lomiafje  of  the  ore  reserves  is  chicffy  due  to  the 
fact  that  the  amount  and  value  of  the  ore  developed  diirinf,' 
the  year  is  rather  below  the  normal.  Some  fairly  j,'ood  ore 
has  been  opened  up  in  the  western  section,  but  a  lait,'e  fool- 
at,'e  has  been  necossnry  in  ordei'  !o  K<'t  at  it,  Hevelopmenl 
at  the  bottom  of  the  eastern  section,  which  is  now  a|»proach- 
ing  comjilction,  has  been  more  consistent,  although  the 
values  are  low.  In  Ihe  course  of  a  few  months  all  the  shaft 
sinking  necessary  will  be  finally  completed.  One  of  the 
winders  at  No,  8  shaft,  western  section,  is  no  longer  able  to 
deal  with  tiie  work  re(piired  of  it,  and  an  (electric  winder 
which  was  already  in  sto-k  is  now  being  installed.  The 
])umping  ariiingements  at  the  Ixittom  of  this  shaft  have 
recentlv   been   n'organised,   with   safisfactorv   results. 


A.    GOERZ    &    CO.,    LTD.  :     CAPITAL    REDUCTION    TO     MEET 

DEPRECIATION. 


I'lii;  Seciclaries  lo  A.  GoeJZ  iV  Co.,  Ltd.,  have  issued  an 
explanatory  circular  in  regard  to  the  resolutions  to  be  sub- 
mitted to  the  forthcoming  extraordinary  general  meetings 
providing  for  the  reduction  of  capital  and  new  articles  of 
association.  The  circular  states  that  it  was  the  practice  of 
the  company  to  take  each  of  its  shareholdings  into  the 
balance  sheet  at  or  below  cost,  and  iu  uo  case  above  the 
market  prices  or  the  directors'  valuation  as  at  December  31 
of  each  year.  While  these  assets  have  continued  throughout 
to  be  taken  at  prices  uot  exceeding  cost,  it  has  not  been 
possible  for  some  years  past  to  write  down  each  of  the  share- 
holdings showing  a  depreciation  to  the  reduced  values,  the 
earnings  of  the  company  having  been  insufficient  for  the  pur- 
pose. It  is  therefore  necessary  to  provide  for  a  large  amount 
of  depreciation  on  several  of  the  shareholdings.  The  com- 
pany has  now  happily  arrived  at  a  stage  wliere  its  revenue- 
earning  capacity  is  well  assured,  and  where,  but  for  this 
question  of  depreciation,  the  payment  of  regular  dividends 
could  be  resumed.  The  directors  think  that  it  would  not  be 
prudent  for  the  company  to  depart  from  its  former  practice 
of  valuing  its  assets  at  or  below  cost.  They  therefore  dismiss 
the  idea  of  writing  up  certain  of  the  assets  which  show  an 
appreciation  to  meet  the  depreciation  on  others,  a  method 
considered  to  be  lacking  iu  conservatism  and  inadequate  to 
meet  the  situation.  The  directors  feel  that  it  would  not  be 
right  to  suggest  to  shareholders  that  they  should  forego 
dividends  for  some  years  to  come  in  order  to  make  good 
this  depreciation.  They  have,  therefore,  after  careful  con- 
sideration, decided  to  recommend  the  reduction  of  the  capital 
liy  writing  down  the  nominal  value  of  each  share  to  r2s.  6d. 
This  reduction  will  cover  the  depreciation  referred  to,  and 
enable  the  directors  to  write  dowui  the  assets  generally, 
including  the  claim  and  laud  holdings  and  sundry  debtors,  to 
conservative  figures.  In  this  connection  they  have  especially 
in  mind  the  wasting  character  of  many  of  the  assets,  the 


ELECTRIC    WELDING    CO.,    ^O.  Joubert^Stre^e..^^^ 


Telephone  No.  2661. 


JOHANNESBURG. 


Latest    Patent    Procese    tor   Welding    Iron    or  Steel,     Malleable     Cast     Iron, 

Manganesn    ''►•^el    and   Steel    Castings.      New   Teeth     Welded     on     Steel    Gear 

Wheels    wit,.»tit   Softening    or    Distorting    the    Wheel.       Worn    Shaft    Journals 

built    up    It    Original    Diameter.       Torn    Keyways    Rebuilt,    etc.       Numerous 

Crank   Shafts  Successfully   Welded. 


discouraging  jirospc'cts  of  the  i'rincess  Estate  and  Gold 
Mining  Company,  and  the  continued  and  acute  uncertainty 
of  the  political  situation  in  Mexico,  where  the  company  has 
important  interests.  Shareholders  will  doubtless  understand 
that  the  proposal  involves  no  reduction  of  the  number  of 
shares  held  by  them,  but  merely  a  reduction  of  their  face 
value,  and  that  they  will  retain  the  same  proportionate 
interest  in  the  assets  and  profits  of  the  company.  The 
reduction,  if  decided  upon,  will  be  subject  to  confirmation 
by  the  Court  in  the  Transvaal. 

A  print  of  the  proposed  new  articles  of  association  can 
be  seen  at  any  of  the  oftces  of  the  company.  The  alterations 
are  numerous  and  of  varying  importance.  Many  are  made 
with  the  object  of  adapting  the  company's  regulations  to  the 
Transvaal  Companies  Act,  1909.  Others  incorporate  clauses 
which  recent  practice  has  shown  to  be  convenient,  whilst 
others  effect  substantial  changes.  Inter  alia,  they  enable 
the  company  to  exercise  the  right  to  pay  a  commission  not 
exceeding  15  per  cent,  on  the  subscription  of  shares  and 
fixing  the  minimum  subscription  on  which  allotments  of 
shares  may  be  made  in  order  to  comply  with  the  statutes. 
They  authorise  increases  of  capital  by  the  directors  to  an 
extent  not  exceeding  .£125,000  in  the  aggregate.  This  pro- 
vision is  in  substitution  for  the  power  given  to  the  directors 
by  resolution  of  shareholders  in  1904  to  increase  the  capital 
by  100,000  shares,  and  provide  that  unless  the  company 
otherwise  determines,  it  .shall  not  be  essential  to  offer  new- 
shares  in  the  first  instance  to  members.  The  borrowing 
powers  of  the  directors  are  limited,  unless  with  the  sanction 
of  a  general  meeting,  to  the  amount  of  the  issued  capital  of 
the  company  for  the  time  being.  The  exi.sting  article  placed 
the  limit  at  half  the  issued  capital,  but  by  re.solution  of 
shareholders  passed  in  1904  general  authority  was  conferred 
on  the  directors  to  l)orrow  in  excess  of  such  limit  to  such  an 
extent  as  in  their  opinion  the  exigencies  of  the  company's 
business  might  require,  and  it  is  proposed  that  the  new- 
article  shall  take  the  place  of  this  resolution. 


EDWARD   DODD.  .^'^IShUIS. 


Mathematical,  Nautical,  Scientific  and  Electrical 
|Instrument  Maker. 

Tlipodolites,  Tacheoireters,  Levels,  Artificial  Horizons,  Compasses,  Etc.     Switch- 
boards,   Telephones,    Telegraph    Instruments,     Meggas       and       Meters.        Fine 
Engineerin?  and  Sm.ill   Press  Work  Executed.     Telephone    3758. 
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NEW  CONSTRUCTION  WORK  ON  THE  FAR  EAST  RAND. 
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Rhodesian  Section. 


MARCH     MINERAL    OUTPUT     IN     DETAIL 


We    linve    rocuiv.il    Im    publication    from    Hit-    otlice    of  tlie    | 

Ulunlosia   Ciiiiiiilifr   of    .Miiiea  (Iiu-oiponitod)  the    following 
(letrtileil  statomont  of  tlie  luinoral  oiit|int  for  liie   nioiilii   ot 

Miinii.    witli    coiiiii.iri-ions   iind    vmIiu'-  ; 

MATAUKMCLANI) 

No.  1.1  ■r.iii»  vi.'iii.  Viiiiii'. 

^llllll|w.  InuK'il  •■/»  t 
HllHWAVO     1)181  IllCl  — 

AlHTOorn  (W.   J.    Lm..)  5  102  84.50  350 

Do.        (suiuls)     SX)  27.47  114 

Auinoouit    (S.    Levin)    5  IP  55U  209.40  868 

\m...soim    (Rhodesia,    l.td.)    3  IP  320  244.09  1.012 

Do.        (sands)    -  444  214.41  889 

Xnt.'lopo  (;.M    (Rhod.l,  Ltd.  2BM2P1T  4,119  866.45  3,592 

Do         (sand..)    -  3.792  1.106.63  4.587 

I'liliiwiivo  Main   .V  (Aserman  and 

Onmack)       5  294  85.90  356 

Do.         (sands)    -  144  31.71  131 

ramp   (Carson   Mines,    Ltd.)    5  571  343.55  1.424 

bo.         (sands)     -  360  65.27  271 

Carry   (BoomeranK  Svnd.)    5  485  65.88  273 

tto.         (sands)    .". -  220  22.69  94 

Cecil  (Master  Cecil  Svnd.)  3  80  39.02  162 

Confidence  (A.  D.  Hill)  5  460  101.60  421 

Do.        (.sands)    -  560  42.05  174 

Cream  (C.  C..  Bancroft)  sands  ...  —  132  7.18  30 
D  Y  R.    1   (D.Y.R.    Syndicate)-  - 

November.    1916     (5)  32  15.80  65 

March          5  345  82.88  344 

Donova   A   (\V.   K.   Early)   5  43  40.49  168 

Durban  (Durban   Svnd.)" 2  240  137.49  570 

Do.         (sands)"  —  140  36.87  153 

Kaj;le   Ha\vl<   (T.   Berwitz)   2  300  93.23  386 

Klizabeth  (Elizabeth   Min.    Svnd.) 

si.nds       ." —  1.070  248.93  1,032 

Eftie  (Ettie  Svnd.),  .sands  —  420  35.55  147 

Farvic  (H.   S."  Henderson)   5  567  275  37  1.168 

Do.         (.sand.s)    -  543  29.50  125 

Do.         (adjustments,    Sept  . 

Oct..    1916)     —  --  .75  4 

First  Chance  (R.   J.  Ho\ve)    2  120  16.90  70 

Flora  (H.    L.    Hendei-.son)    5  175  55.20  229 

Frank's  Luck  (R    Aserman).  Feb.  5  188  32.28  134 

Fi-ed  (Trans.  &  Rhod.   Svnd.)   ...  10  2P  1,900  1.163.45  4.823 

Do.         (sands)    —  1,900  282.17  1.170 

Good  Hope  (T.   A.   Matthews)   ...  H  85  29.83  124 

Do.         (sands)     —  50  10.73  44 

Great  Belingwe  (R.  C.   Boyes)   ...  5  690  116.53  483 

Hildata   A  "(R.    A.seimau)  ' 5  116  21.28  88 

Intabanenda  (Intabanenda  Svnd.)  5  410  90.24  374 

lion  Duke  (Puzev   &  Le^vis)' 3  300  90.92  415 

Do.         {sand"s)    —  400  111.21  461 

.Tefiis   (G.    Horton)    clean   up   —  —  15.09  63 

.Tessie   (Harrill   &    Smith)    10  607  140.27  581 

.lumpers  (J.   P.  McCav)  5  366  234.80  973 

Do.        (sands)    ..." —  246  39.62  164 

Do.        (matte    Mlbs.)     —  —  1.65  7 

Kernel    (Kernel   Syud.)    5  169  36.80  153 

Le%vis  A   (E.    K.   "Jubber)   5  180  39  18  162 

Lone   Hand    (Armstrong.    Furber 

and    Alexander 5  237  65  31  26'2 

Do.        (.«:ands)    —  170  31.66  131 

Lonely  Reef  G.M.  Co..  Ltd 20  3T  4,910  1.315.71  5.454 

Do.        (slimes) —  4.910  2.972.73  12.342 

.John  Long  (Susanna  M.    Ltd.)...  2  GR  5.011 

Do.        (sands)    '...: —  5.011  673.78  2.793 


Printing,  Bookbinding,  Account  Books,  Tracing  Cloth,  Transfer  Paper, 
Drawing  Paper,  Ferro  Prussiate,  Ferro  Gallic,  Indian  Inks,  Rubber  Stamps, 
Stationery  of  all  descriptions.  Draughtsman's  and  Surveyor's  Requisites. 

C.  E.  FOLKEY,  Stationer  &  Printer. 

Ask  lor  a  Quotalion  for  Stationery  or  Printing. 
7,  MARSHALL  SQUARE  BLDGS.,  opposite  main  entrance  Stock  Exchange 

TELEPHONE      206S, 


Lotu.H   A   (Mrs     II.    Price)   4 

Manilla  (Ruwdi'ii  &  Clienworth)  ..  5 

Do.         (gaiulH)    

Matubelc   Queens  Co.,  Ltd 10 

Do.         (ftanda)     

Miirning    (J.    ti.     Stewort)    (5) 

Nelly  (F.   D.   R.mcoe)  2H 

Do,         (aands)    

New  Eclipse  (.1.    R.   Stewart)       .        5  IT 

Do.         (sands)     

Old  Nic  (Chart.   &  Gen.   E.   &   F. 

Co.,     Ltd.!    15  4P 

Do.        (aanas)    

Do.         (concentrates)  ~- 

Pannings   (C.    S.    Edensor)   ...  — 
Peach    A    (Peach    Synd.)     ..                  .    10 

Pigeon    (\V.    Morrison    (sands)  — 

Prince   Olaf  (K.   Johnsen)   5 

Princess    (C.    A.    Abbott)    2 

Progress    2    (Progress   M.    Synd.)  10 
Queens    W.    Bxt.     (Cumings    and 

Berry)  5 

Do.         (sands)    — 

Rathgar  (W.  H.   Robinson)   5 

Rhodesian     Queen     (Gilpin      and 

Pickles)     5 

Sabi  (Durrrll   &   Gardiner),  sands  — 

Sabi   (Fletcher  &   Williamson)    ...  10 

Do.         (sands)     — 

Seven   (P.    A.    Mitchell)    5 

Slo))e    1    (E.    E.    Beecroft)    5 

Star   (Romola    Nigel     G.M.    Co.).  5 

Do.         (sands)     — 

Teutonic  (W.   &   A.   Syndicate)   ...         5  IP 

Vergan   (Mrs.   E.  M.  "McDonald)  IP 

Wolley  Dog  (Mrs.  G.  C.  Davis)  ..  5 

Do.         (sands)     — 

Bulawavo    District    total 


C.  WELO  District — 

.\lderman   (Williams  &   Wondyer)  5 

Do.          (sands)     '  — 

Bell  Reef  Dev.  Co.,  Ltd 2B  IT 

Honsor    B323    (Cornish     Synd.)...  10 

Do.         (sands)  — 

Bonsor   B327  (T.   Robert.s)   10 

Broken      Luck      (E.      Rowe      and 

Bradley)     Pn 

Canadians   (H.    A.    Bradley)    — 

(Copper   ore    treated   at   Falcon 
Mine). 

Cap   (W.   Cock)    (sands)    — 

Counemaj'a   (Connemara   Synd.)    .      20  IC 

Do.         (sands)     — 

Conqueror   (leppington   and   Mc- 

Conkev)         2 

Csardas    (Wolfshall    Synd.)    10 

Do.         (sands)    — 

Do.         (slimes)    — 

Falcon  Mines,  Ltd 26N  2T 

Fed    Up    (A.    Malcolm)    5 

Gaika  G.M.    Co.,    Ltd 51C  IT 

Do.         (sands)    — 

Glen   Hume    (Glen    Hume    Synd.)  10 

Do.         (sands)    — 
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^l■■l<J. 
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»: 

23 

152.63 

632 

350 

136.25 

565 

200 

57.31 

238 

1.840 

471.67 

1,055 

1.840 

318.62 

1.320 

31 

17.93 

74 

739 

313.02 

1.298 

270 

101.07 

419 

1.400 

300 

232.60 

964 

2.340 

565.91 

2.346 

1 .318 

56 

128.05 

531 

— 

2.83 

12 

636 

282.86 

1,173 

250 

16.73 

69 

306 

145.25 

602 

82 

12.85 

53 

665 

191  47 

794 

609 

345.94 

1.434' 

852 

142.88 

592 

400 

.  68.62 

284 

85 

45.73 

190 

896 

6^.57 

276 

990 

192.03 

796 

720 

118.94 

493 

112 

31.48 

130 

1.000 

137.69 

571 

356 

63.11 

262 

218 

27.49 

114 

568 

157.89 

655 

130 

56.13 

233 

622 

212.37 

880 

344  . 

36.67 

1,52 

16,999.39 

70,517 

300 

45.58 

189 

740 

53.95 

224 

2,755 

610.43 

1,997 

480 

66.48 

276 

350 

27.05 

112 

700 

108.48 

450 

120 

61.84 

256 

23 

— 

— 

24 

9.15 

38 

4,153 

201.96 

837 

4,153 

740.62 

3,070 

150 

94.35 

391 

518 

366.34 

1,519 

420 

62,41 

259 

98 

13.40 

56 

14,790 

2,843.42 

11.942 

214 

102.93 

427 

3.463 

949.18 

3.987 

4,526 

701.70 

2.947 

625 

43.75 

181 

700  - 

21.57 

P9 

WANTED.-PARTNER. 

With  Capital,  to  prove,  work,  and  develop  50 
vertical  gold  reef  claims,  healthy  climate.- -Apply 
Owner  :  F.  W.  HAMM  Kowyn's  Pass,  Graskop, 
Eastern  Transvaal. 
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stamps. 

Glen   Rosa   (Glen   Kot^a   Synd.)    ...  10 

Do.        (sands)    — 

Globe  &  Ph()eni.\  G.M.  Co.,  Ltd.    40  lOP 

Do.         (sands)     — 

Do.         (slimes)     — 

Do.         (concentrates)        ........  — 

Gothic  &   Pagamesa  (W.  H.   Peard)  15  2P 

Do.          (sands)     — 

Invulneiahle    (A.    K.    West)    5 

Leopard    (Leopard   Trib.   Svnd.)..  5 

Loyalist  (B.   Beitoldi)    ." 3 

Moss   (W.    M.   James)    5 

New  Dunraven  G.M.   Co.,  Ltd.   .  5 

Do.         (sands)     — 

Pondo    (F.    C.    Liixat)    5  IH 

Do.         (sands)    — 

Renvyle   (A.    &   B.    Synd.),   sands  — 

Romney    (T,    Pedlow)    5 

Seliikwe    Columbia     G.M.,     Ltd., 

Danga 10  IP 

Do.          (sands)     — 

Wonderland     10  IP 

Do.         (sands)    — 

Tabekwe  I  (A.   N.  Tvrell)   10 

Ta.xul    (F.    C.    Luxat)    H 

Do.         (sands)    — 

Tri.\ie   (S.    Levin)    10 

Do.         (sands)    — 

Vaux   (Bentley   &    Soiler)    2 

Veracity  (L.   R.    Evans)   4 

Do.         (.sands)    .■ — 

Verdun    (Trib.     Syndicate)     5 

Walrus   (J.    Jones).   February   ....  6 

Wanderer   (Selukwe)    G.M.,   Ltd.  4GR 

Zabonkwe    (Holmes    &    Urquhart)  5 

Do.          (sands)    — 

Do.         (slimes)     — 

Gwelo    Di.strict    total    ... 


MASHONALAND 
Hartley   District— 

Acorn    (Anzac    Synd.).    February  (5) 

Do.         (sands)    — 

Do.         March       5 

Do.         (sands)     — 

Ale.\andia   (Alexandra    Synd.)    ...  2 

Arlandzer   (Keir  &   Rooke),   slags  — 

Boomerang   (Boomerang   Synd.)   .  2 

Buffalo   (E.    A.    Begbie)    5 

Cam   &  Motor  G.M.   Co.,   Ltd....  RP 

Campania  (G.  C.  Hooper)   S 

Do.        (sands)    — 

Do.         (slimes)    — 

Challenge  (J.  E.  Poulton)   2 

Cirl  (H.  F.  Wilson)   5 

Dalny    IW    (Macdonald    &    Sale).  C 

Do.         (sands)    — 

Dreadnought    (Dreadnought    Syn- 
dicate),    sands     — 

Eiffel     Blue    (Willoughbv's     Con. 

Co.,     Ltd.)     ." 10 

Do.         (sands)    t— 

Eileen    Alannah    Min.    Co.,    Ltd.    12N  2T 

Do.         (sands)     — 

Enney  Ext,  (E.  G.  Goodyer)  5 

Do.         (sands)    — 

Giant  Mines  of  Rhodesia,  Ltd....      30  2'r 

Glasgow    Mines,    Ltd.    .'. 5 

Do.         (sands)     — 

Glencairn   (Pickstone  G.M.,  Ltd.)  5 

Do.         (sands)    — 

Glendarra  (Glendarra   S.vnd.)   Feb.      (5)   C 

Do.         March      ....'. (5) 

Gulden  Valley  (J.   Mack   &  Co.).      10  IP 

Do.         (sands)    — 

Guelph   (J.   &   M.    David.son)   3 

Harty  (A.   F.   John.ston)    Cirl   Mill 

Heroine    (A.    E.    Ward)    5 

Inez    (T.    ,1.    Golding),    sands    ....  — 

Inkermann  (I.   J.    Minnaar)    5 

Do.         (sands)     — 

Justin-Time    (C.    Somerset)    2 

Kanyemba   (Kanyemba  Synd.)   ...  10 

Do.         (sands)     

Mountain  Dew  (Boomerang  Svnd.  5 

Xatta  (S.   H.  Hembosh),  Feb.   ...  5 

New    Topaz  (F.    C.    Luxat)    2 

Owl    (A.    Rolfe)    10 

Do.         (sands)    — 

Owl   Ext.    (Cribb   and   Seear)   ....  10 

Do.         (.sands)     — 

Pompo.'io    (J.    Knott)    2N 


Tuns 

Vi..-l.i. 

Valu.v 

treated. 

oi:.«. 

i; 

1,166 

309.19 

1,282 

750 

75.07 

311 

6,376 

5,511.78 

23,149 

2,466 

1,705.38 

7,161 

8,715 

552.70 

2.322 

324 

456.44 

1.918 

600 

253.27 

1.050 

526 

71.90 

298 

192 

14.81 

61 

290 

30.39 

126 

140 

24.47 

101 

889 

479.11 

1,986 

911 

95.14 

394 

459 

13.52 

56 

1,364 

149.64 

618 

775 

39.29 

163 

300 

16.43 

68 

100 

27.25 

113 

696 

226.76 

940 

416 

84.65 

351 

660 

276.93 

1,148 

400 

103.45 

429 

431 

165.84 

687 

525 

110.50 

458 

420 

55.69 

231 

1.080 

390.99 

1.621 

1.240 

92.84 

385 

130 

26.68 

110 

320 

100.59 

417 

216 

32.92 

136 

600 

94.64 

392 

70 

13.43 

56 

4,440 

1,608.77 

6.669 

900 

680 

310 

231.95 

962 

20.566.40 

85,416 

309 

152.67 

633 

209 

34.30 

142 

440 

129.41 

536 

330 

56.50 

234 

195 

137.82 

571 

— 

47.22 

189 

200 

69.97 

290 

573 

75.62 

313 

12,476 

4.277.52 

18,137 

465 

159 

306 

158.84 

658 

154 

59.15 

245 

50 

15.70 

65 

1,727 

58.37 

242 

1,727 

102.09 

423 

600 

40.70 

169 

1.498 

495.07 

2,052 

840 

43.45 

ILO 

4,140 

569.92 

2,363 

5.498 

1.172.51 

4.661 

650 

107.20 

444 

384 

27.19 

113 

6,500 

405.52 

1.720 

666 

159.46 

661 

280 

39.44 

163 

910 

663.02 

2.749 

675 

55.38 

230 

520 

53.64 

222 

682 

63.88 

265 

1.458 

490.89 

2,035 

905 

190.00 

788 

80 

22.11 

92 

30 

20.04 

83 

210 

119.60 

496 

700 

77,07 

319 

560 

131,32 

544 

470 

61.31 

254 

269 

141.25 

586 

720 

213.73 

886 

604 

102.31 

424 

560 

283.04 

1.173 

310 

27,63 

115 

208 

35,08 

145 

1.594 

575,48 

2,386 

1,580 

335,04 

1,389 

1,475 

318,63 

1,321 

1.144 

71,07 

295 

228 

48.87 

203 

Revic  (R.    R.    Aitken)   

Do.        (sands)    

Seigneury    (Seigneury    Synd.)    ... 

Do.        (sands)    

Shepherds    (Phoenician    (R.)    Co., 

].,td.),     clean     up 

Do,         (sands)     

Tel-el-Kebir   (Volk    &   Kerr)    

Thistle   (Etna   G,M,,    Ltd.),    slags 
Venice  (Venice  Synd.),  Feb.    and 

and   March    

Victory  (Webster  &   Bennystrom) 

Do.         (sands)     

What   Cheer   (H.    Moser)    

Do.        (sands)    

White  Rose  (White  Ro.se   Synd.) 

.January      

February       

D(i.         (.sands)     

Hartley    District    total... 


stamps. 

5 


10 


(2) 
2 


LoMAouNDi  District— 

Anglian   (Schapke   &    Quairie)    ...  5 

Angwa   B   (F.    L.    Standen)    5 

Chiringa    (Chiringa    Svnd.),    Feb.  5 

Dalton    (F.    H.    Dalton)    Feb.    ...  (3) 

Do.         March      3 

Eldorado  Banket  G.M.  Co.,  Ltd.  20  1C4P 

Do.         (sands)     — 

Gondia    (J.    A.    Morris)    ...    Falcon    Mines 

Maggiemac    (J.    McMurdon)    2 

Do.         (sands)    — 

White   Hor.se   (Hinge  &   Harding)  2 

l.omagimdi   District    total 


Mazoe   District— 

.\ncient     and     Modern     (L.     W. 

Southey)       2 

Black   A   (Black   Mine   Synd.)    ...  5 

Botha  H   (F.   Kluckon)   ." H 

Do.         (sands)     — 

Day  Dawn  (Day  Dawn  Trib.)   ...  2 

Duke  of  Cornwall   (Micky   Synd.)  2 
Juinbo  G.M.  Co.    Ltd.,  Februarv 

Sands '.. 

Do,         March,   By-products  .  — 
Kimberley  (Ma.sh.)  G.M.  Co.,  Ltd.  8N2T 

Do.         (sands)    — 

Kingsley  Hoard  (A.  S.  Warwick)  5 

Do.         (.sands)     — 

Mildred    (Rose    &    Cooke)    2 

Mitre  8  (E.  W.  L.  Noaks)  2 

Do.         (sands)     — 

Peveiil     of     Peak     (G.      G.      N. 

Southev)    Februarv    (2) 

Do.         March        ......h 2 

Promoter   1   (F.   C.    Croxford)    ,,,.  C 

Promoter  (B,  H.  Jones),  sands  .  .  — 

Rosa   (R.    Aserman)    2 

Do.         (sands)     — 

Shashi    1    (Shashi    Synd.)    2 

S.D.C.    (Insol.    Est.   H.    S.   Plant)  2H 


Tons 
treated. 

500 
577 
972 


900 
205 
340 
745 
475 

378 
30 
80 


Yield. 

84.26 

83.98 

156.75 

40.83 


—     66.81 

700     122.99 

284     46,68 

18,51 


215,86 
45.66 
41.33 

297.13 
53,17 

9,79 

12.50 

5.48 


349 
348 
650 
168 

277 
510 
193 

74 

895 
189 
171 
1,232 
220 

41 
52 
23 


13,837.56      57,796 


339 

88.06 

365 

922 

91.86 

381 

500 

52.67 

218 

45 

25.34 

105 

57 

35.48 

147 

4,134 

1,875.45 

7.877 

3,981 

494.15 

2.075 

24 

5.13 

21 

230 

57.75 

239 

500 

47.86 

199 

286 

91,44 

379 

2.865.19 

12.006 

18 

4.64 

19 

100 

17.84 

74 

400 

9.92 

41 

370 

28,65 

119 

192 

85,99 

356 

520 

402,88 

1,670 

700 

112.72 

467 

— 

43.82 

175 

4.700 

906.14 

3,843 

4,700 

489.24 

2,075 

840 

96.18 

399 

870 

34.39 

143 

220 

38.74 

161 

93 

49.33 

204 

62 

20.83 

86 

100 

30.20 

125 

114 

24.52 

102 

2.220 

57.07 

237 

1.900 

64.83 

269 

644 

78.90 

327 

628 

66.69 

276 

78 

28.70 

119 

1.190 

68.08 

282 

'Phone  4673. 


Box  3162. 


OSBORN'S 

T.  C.  STKCL 

SKIP   WHEELS. 

Write  or  'Phone  for  Stock  List. 


SAMUEL  OSBORN  &  Co..  Ltd.,  fS^^^o 


Tlir;     sol  Til      MTMCAN     MINING      lolliNM. 


.luliiiriiii'sliiir^,   .Ml 


VfniiviiiH   ('■     (I'uimiiiBlmni     hiuI 
.MUroii) 

p.,  (miii.U) 

.Mimiiv     Dittiiil     ti.lul 


8*Ll!<lllHV     DiSTHItT 

.\I|M'M      (IV      /llftflo)  ^ 

IVv         (»anil»)     ..  — 

lloiitriic  (Now   lU'iilricf  O.M.  Co.)  10 

Dii,          (hiiiiiIh)     — 

liiiii  Kviin  (JoliiiKiin  &  Hiuid*)...  3 
I'oiiml  A  (iJiiV!*  Syiid),  bVb.  Luiio  Mill 
liiviijjiii'  (P.    /itff>T«-).   Fi<l).   sundu 

Do.         Miiicli      2 

l)o.         (ituiidH)    — 

.Itikiim   (Hiiirisoii    &    Driibble)    ...  5 

Ho           (saiid.s)     — 

Kftiiilmiivc  (Holfoid  &    Hrolu")  5 

Liidiis"  i..MMl.i-  (\V.   A.   Hoole)  ...  5 

I)i«.          (sHiids)     — 

M.uil   <rOi    {('.    N.   nuUei)  5 

t)lvinpiis  (Olviiipus  G.M.  Syiid.)  5 
I'l.iiu-t  (riiiiu't  Tiil)ule  Svnd.)  ...      10  2l» 

P.i.          (.<liine.-;»     ^— 

Railiioi  I  (Radnor  Mines,  Ltd.)..  5  2P 
Shiiniva    Mines,   Ltd 56N  9T 

Do.         (sands)    

Ho.         (slimes)     — 

Southern   Cross   (Arab   Synd.)    ...  2 

Do.          (sand.s) .• — 

Trio    (Trio   S.vnd.)    5 

Salisburv     Distriit     total 


Umuli  District— 

Bessie   (J.    Buchanan)    ..  5 

Do.          (sands)     — 

Do.         (adjustment),      Sept., 

October,  1916  — 

Golden   Adelaide  (R.   P.   Synd.)   .  5 

Golden  Gate  (Meikle  &   Davis),  sands     -  • 

Do,         (adjustment)   — 

Do.         (.1.   \Y.   Miene)   ...  Wfall  Mill 

Do.         (sands)    ■ — 

Do.         (slimes)     — 

Kent  Mines.  Ltd 10 

Do.         (sands)     — 

Do.         (adjustment),      Se])l  . 
1916     

Liveipool  (R.  G.   Snodgrass)   5 

Do.         (sands)     — 

Quagga    (T.    D.    Maclean)    5 

Rozende   Mines.    Ltd 40 

Do.          (sands)     — 

Do.         (slimes)     — 

Do.         (concentrates)     — 

i:>nipe    (Snipe    Svnd.)    5 

Two   Sisters   (Mrs.    S.    A.    A.    J. 

Harris),    February,    sands    ...  — 

Virginia  (T.  D.  Maclean),  sands  .  • — 


Inituli   District   total 


VicToni.x   District — 

Empress  (S.A.  Pros.  &  Con.  Synd.) 

Do.         (sands) 

Do.         (slimes)     

Texas   (Victoria   Mines,   Ltd.)    .... 
Do.         (sands) 


Nil  ul        Ton* 
•Uiii|M.    iroalccl 


aiP 


10 


Victoria     District     total 


YIpIiI 

UM. 


12J16,^ 


ValUK. 
C 


533 


UMU 


IbO 

150.50 

624 

16U 

9.90 

41 

8U0 

492.35 

1,780 

630 

56.62 

235 

45 

26.76 

.Ml 

335 

58.44 

242 

120 

14.18 

59 

150 

22,78 

94 

120 

12.78 

53 

640 

302  24 

1,253 

300 

71.78 

298 

30 

9.15 

38 

222 

36,46 

151 

222 

7.77 

32 

154 

114.99 

477 

350 

74.02 

307 

1,010 

238.61 

989 

1,010 

257.72 

1,068 

1,484 

377.40 

1,564 

50,805 

2.479.05 

10,412 

28,095 

22.216 

6.346.32 

26.655 

122 

38.37 

159 



2.91 

12 

243 

123.09 

510 

11,261.19      47,164 


1,240 

50.96 

218 

1,240 

207.42 

859 

_■ 



27 

256 

18.61 

77 

2.400 

116.10 

481 



26.60 

112 

545 

149.28 

619 

365 

180 

44.70 

185 

1.400 

315.20 

1,313 

1,400 

138.18 

575 
32 

600 

75.60 

313 

220 

25.46 

106 

440 

64.97 

269 

5,000 

770.55 

3,269 

3,435 

417.70 

1.773 

1,388 

133.46 

566 

128 

357.43 

1.517 

160 

16.98 

70 

110 

33.09 

137 

600 

30.35 

126 

2,992.64      12,642 


.480 

142.24 

590 

850 

580 

106.87 

443 

675 

204.39 

847 

400 

104.21 

432 

557.71        2,312 


BARFORD   &   Co.,   Ltd.  (Late  Bull  &  Oehman.  Ltd.) 

Scientific  and  Mathematical  Instrument  Department. 

Large  Stocks  of  Theodolites,  Levels,  Steel  Metallic  Tapes  and  General 

Surveying  Appliances. 

REPAIRS  o(  Scientific  Instraments  a  SPECIALITY. 

Phone  1221.         59,  Rissik     Street,     Johannesburg.  Box  4040. 


A8URST0B. 


Bti.AW.wo  DiNiiiifi  - 
Birthday    A    (N     Moon) 
HiitlKlu\     U    (W.    H.     KrornliMi;;! 

I'.MihdaV   D  (Mi>     C,    U     I t;liuiHl) 

Nil     DcHpcuincluni    (K.     Macln-ll) 
Hhabiinip   A    (CImrtfrlnnd   O.K.    unit 

F.   Co.)   

Sphinx  (R    O    Carruthcm) 

GWKI.O    Dl.sTIlKT— 

Mopani    (AroUhon    and     Rraihii'in, 
N'kTOHIA    iMsiliirT- 

Bulniain    (P.    'I'.    Hoa<l)... 
Clansman    (A.    .\roiiHon),   dean   up 

Do.     (adjusli It),  May,  Jul.V.  1916 

King    Asbestos   (R,),    Ltd 

R.'U'iria    (P.     A.     Niuhtingaln 


182 

.^0 


13  1HJ 


N'uluc. 

iJ2,174  12  6 

.385    (J  0 

128    'I  0 

5(J1     0  0 

2,915    7  2 

869    6  0 


111     ■!     0 


8.50 
275.00 

50(J  0 

68  0 

112  0 

4,400  0 

683  4 

0 
0 
0 
0 
0 

701.45 

£12,687  14 

2 

,SIM.\1.\KY    OK    I'KODl'CTION. 


(iold,    ounces 

Silver,    ounces 

Coal    (Wankic    ('(jllicry),    tons    ... 

Cop])cr    (blister),    tons    

Copper    (adju.stment    values.    1916). 
Chrome    Iron,    tons 
Asbestos    (fibre),   toii.^ 

Ironstone,  tons  

Diamonds,   carats.  . 


Value. 

72,023.83  £300,183 

16,458.29  1,662 

43,464  10.388 

306  16,151 

—  55,461 

8,390.97  24,575 

701.58  12.5,37 

511.75  64 

33.50  197 

£420,218 


COMPARISONS. 


Goi.o  Output— 

March,    1917    (31    dav.s)    ... 
February.    1917    (28    days) 

Licrca.^c 


.March,    1916 
.March,    1917 


Deer. 


£300,183 
289,734 

£10,449 


£335,368 
300,183 

£35,185 


New  Kleinfontein. 

The  net  working  profit  for  the  quarter  was  £51,993.  The  gold 
recovery  was  £248,748  and  the  working  costs  £196,754.  The  tonnage 
of  ore  "milled  was  200,250.  The  capital  expenditure  totalled  £6,812, 
and  the  payable  ore  reserves  at  the  end  of  the  quarter  were  2,915.827 
tons,   of  the  value  of  5.32  dwts. 


(P)  Grinding  Pan;  (BM)  Ball  Mill;  (T)  Tube  Mill;  (H)  Huntington 
Mill;  (GR)  Gates  Rolls;  (B)  Ball  Mill;  iPn)  Pneumatic  Stamp;  (X) 
Nissen   Stamp;    (C)   Chilian   Mill;    (RP)   Roasting  Plant. 


MINE  TO  LET  ON  TRIBUTE. 


Large  Mine  to  Let  on  Tribute   till  March,  1962,  situate 
in  S.-W.  Africa,  near  to  Pforte  Railway  Station. 

Five  large  Copper  lodes,  2-fissure  veins. 

Two  large  Zinc  lodes,  one  Calamine. 

One  lode  Stannlte,  copper  and  tin  in  pegmatite. 

Two  regular  Wolfram  and  Scheelite  lodes. 

One  Nickel  lode. 

One  Bismuth  lode  with  copper  and 'nickel. 


The   Railway   runs   through   the   proposition, 
metres  from  Swakopmund. 


84  ki 


For  particulars  apply  to — 

C.  KOHLER, 

Woodside 


P.O.Vrede. 


JoliaiiiiL'Sbuig,  May  o,  1917. 
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THE    WEEK    IN    THE    SHAREMARKET. 


Liquidation— Expectation— Disappointment. 


On  Sutuiday  inoruiug  there  was  a  good  deal  of  activity  in 
Springs  i\lines  and  Government  Areas  at  the  opening,  also 
considerable  deahngs  in  the  options  of  the  .Moddcrfontein 
East,  sales  being  put  through  at  from  8s.  3d.  to  8s.  9d.  The 
stock  itself  with  all  rights  realised  31s.  At  the  call  the  only 
weak  features  were  City  and  Suburbans  and  Knight  Cen- 
trals. Rand  Klips  and  Cloverfields  were  both  in  good 
demand  at  increased  rates,  in  sympathy  with  Plodder  East. 
Springs  Mines,  Government  Areas,  Van  Ryn  Deeps,  New 
Modders,  Modder  Deeps,  Sub  Nigels,  and  African  Farms 
were  all  in  advance  of  last  quotations.  After  the  call  there 
was  some  selling  of  Government  Areas  and  Springs  Alines 
which  biought  prices  down  somewhat.  At  the  opening  on 
Monday  morning  the  price  of  Modder  East  options  was  lui- 
changed  and  early  sellers  of  Springs  Mines  and  Govern- 
ment Areas  had  no  cause  to  regret  precipitancy,  for  both 
stocks  fell  away  at  the  call.  There  were  sales  and  sellers 
of  Modder  Deeps  at  £6  19s.  thirty  days'  buyer's  option. 
Business  was  restricted  with  no  keenness  either  to  buy  or 
sell.  Springs  Mines  and  Government  Areas  weakened 
throughout  the  day  on  liquidation,  the  latter  losing  2s.  6d. 
between  start  and  finish.  The  market  was  again  weaker  all 
round  on  Tuesday  morning  although  there  was  no  further 
Uquidation.  The  low'  price  of  Wolhuters  is  owing  to  the 
fact  that  they  are  now  quoted  ex  dividend.  Premier  Pre- 
ferred are  also  ex  dividend.  In  the  afternoon  there  was  a 
decided  advance  in  South  Van  Ryn  Deeps.  On  Wednesday 
morning  came  a  welcome  and  sharp  recovery  in  Government 
Areas  and  Springs,  also  a  rise  in  Rand  Klips,  otherwise 
prices  were  practically  unchanged.  The  advance  in  South 
Van  Ryn  Deeps  soon  brought  out  the  sellers,  thanks  to 
whose  agency  the  price  came  back  to  its  normal  level,  but 
subsequently  partially  recovered.  During  the  afternoon 
Springs  and  Government  Areas  eased  off,  while  Kleinfon- 
teins  and  Van  Ryn  Deeps  both  hardened.  A  modest  turn- 
over in  nine  stocks  and  the  Modder  trio  passed  over  with 
only  a  selling  quotation  in  Bs.  is  a  sufficient  indication  of 
the  state  of  the  market  at  Thursday's  call.  There  was  a 
further  betterment  in  Kleinfonteins  and  African  Farms  and 
an  unexpected  demand  for  Middlevleis.  Outside  stocks 
have  been  dealt  in  during  the  week  as  under.  There  was 
considerable  fluctuation  in  Monteleos,  their  best  price  being 
nOs.  and  their  lowest  73s.  9d.  S.A.  Alkahs,  26s.  sellers; 
South  Van  Ryn  Deeps  have  oscillated  between  6s.  9d.  and 
8s.,  and  now  stand  at -the  lower  figure;  New  Compounds, 
15s.  buyers;  Sakalavas,  us..  6d.  sales;  Invictas,  45s.  sellers; 
Randfontein  Explorations,  3s.  to  3s.  3d.  ;  Dagga  Options, 
8s.  sales;  New  Daggas,  20s.  sellers;  Verdites,  Is.  sellers; 
New  Farms,  Is.  6d.  sales;  Phoenix,  8d.  to  9d. 

After  the  call  Government  Areas  and  Springs  Mines 
recovered  some  of  their  lost  ground.  Alonteleos  also  made 
way.  There  was  a  sale  of  Modder  Deeps  at  £7  19s.  On 
Friday's  call  the  volume  of  business  as  against  Thursday 
was  more  than  doubled.  The  early  dealings  were  mainly 
confined  to  Modder  Easts.  The  shares  ex  rights  fetched 
23s.  6d,  and  the  options  9s.  The  following  are  the  changes 
in  price  as  against  the  list.  Sales:  Aurora  Wests,  1-4 s.  ; 
Mines  Selection,  22s.  9d. ;  Cloverfields,  9s.  6d. ;  Eastern 
Gold  Mines,  Is.  3d.  ;  Government  Areas,  62s..  4Jrd. ;  New 
Elands,  31s.;  New  Eras,  9s.  lid.;  Rand  Klips,  10s.  9d. ; 
Springs  Mines,  62s.  6d.  ;  Transvaal  G.M.  Estates,  13s.  ; 
Van  Ryn  Deeps,  07s.  6d.  ;  Wolhuter,  8s.  9d.  ;  Wit.  Deei)s, 
14s.;  and  Zaaiplaats,  7s.  lid.  Brakpans,  99s.  9d.  ;  Modder 
Deeps,   £6  18s.   to  £7. 


African    Farms    . 
Apex   Mines    .    .    . 
Aurora  Wests  .    . 
Bantjes    Cons.     .    . 
Blaauwbo.sch    Dnids 
Brakpan   Mines    .    . 
Breyten    Colls.    . 
Brick  and  Pottprie> 
Briti.sh    S.A,    .    . 


Fri. 

27th. 
7    8 
7    6* 

6     0 

99  Ot 

17  Ot 

5  0< 

12  Of 


Sat. 
28th. 

8  0 
'7    6* 

5  10* 

9  Ot 
98  0' 
17    0+ 

5    0* 


Mon. 
30th. 
8  0 
7    9 


Tues. 
Ut. 

7    8* 


Wed. 
2nd. 
7  10 
7    6* 


5  10        5  10*      5  1-1 


Thurs. 

3Td. 

8    0* 

8    Of 

13    0* 

5  11 


12    6t 


—        10    0" 


Sat. 

Moil. 

Tues. 

;ved. 

Thurs. 

28th. 

30th. 

1st. 

2nd. 

3rd. 

— 

0 

6t 

— 

— 

0  6t 

30  Ot 

^ 

- 

30  Ot 

30  Of 

30  Ot 

4  6* 

^ 

4  6* 

4  6* 

4  0* 

30  3 

30 

0 

30  0* 

30  Oa 

30  6* 

83  6 

83 

0* 

82  6" 

83  6 

82  6* 

9  3 

9 

1" 

9  2 

9  1* 

9  0* 

12  6* 

_ 

_ 

— 

12  6* 

12  6* 

18  0* 

18 

0* 

17  6* 

17  6* 

17  6' 

25  0* 

25 

0* 

25  0 

— 

24  6^ 

17  3t 

17 

3t 

16  3* 

17  3t 

17  3t 

23  6 

23 

3* 

23  3 

22  9* 

22  6 

32  0* 

32 

0* 

32  0* 

32  0* 

32  0' 

2    6* 


10  0* 

2  0* 

0  11" 
12  6* 

10  3* 

1  0* 

4  0 


0    4t 


10  0* 
2  0* 
0  11* 


10    0* 

2    1 

1    Ot 


10    0* 
1    0* 
3  10 
40     3b     39     3 
—  10* 


10    0* 

2  0* 

0  11* 
15    Ot    14    6t    14    6t 
10    3*     10    0*    11    Ot 

1  1* 

3  10* 
39    6* 


1    1* 

3  10* 

39    0* 

1    0* 

9    3* 


2    0* 
0  11* 


1     1* 

3    9* 
39    3* 


9    3* 


13  0* 
63  7^ 
6    0* 


5    0* 
13    6* 


12 
61 

6 
2 

7 

5 
13 

7 
6 

4 


15    Of     15    Ot     12    0* 


60    6 
6    0* 


7     8* 


20  Of  21  Ot 
5  1  5  0* 
13    6*     13    6* 


6    6 

4    4* 


6    2* 
4    0* 


107    6t 
1    6t 


61  9 

6  0" 

7  5 

5  0* 
13  6'* 

6  3* 

4  3* 

106  3t 

1  7 


1  6t 

158    6t  158  0*  160    Of 

138    9*  138  0*        — 

18    6*    18  6*        — 


Fri. 
27th. 

Bushveld    Tins    ...  04* 

C'assel    Coals    ....  — 

Cinderella  Cons.  — 

City  and  Subs.   ...  30    9 

City    Deeps    ....  83    6 

Cloverfield   Mines    .    .  8     9 

Clydesdale   Colls.    .    .  12    6* 

Con.    Investments   .    .  17    0* 

Con.    Langlaagtes    .    .  24     9* 

Con.    Main   Reefs   .    .  17    3t 

Con.    Mines    Select.    .  23     3 

Coronation   Colls.    .    .  32     0* 

Coronation   Freeholds  0     3t 

Crown    Diamonds.     .  — 

Crown   Mines    ....  48     9* 

Durban     Rood.     Dps.  8     6* 

E.R.     Centrals    ...  10     0* 

E.R     Coals 2     1 

E.R.   Deeps  .....  0  11 

E.R.     Minings    ...  12     0* 

E.R.    Props 10     6 

Eastern    Golds    ...  — 

Frank    Smith     Dmds.  4     0 

Geduld    Props.  ...  39     9 

Glencairns 10* 

Glencoe    Colls.    ...  — 

Glynn's     Lyde'jiburgs  12     6* 

Govt.    Areas    ....  63     3 

Jupiters    ......  60* 

Klerksdorp    Props.     .  — 

Knight  Centrals  ...  89 

Knights  Deeps  ....  — 

Lace    Props.    ....  50 

Leeuwpoort    Tins    .    .  13     3 

Luipaardsvlei     Est.     .  —            — 
Lydenburg    Farms.     .61         66 
Main   Reef  Wests   ..40         42 

M.R.    West    Debs.    .  —           £40"        — 

Meyer   and   Charltons  110     Of  103     9*  103     9 

Middelvlei    Est.     ..  1     4        1    6t        — 

Modder    B.'s   .    .    .    .  158    0    158    0*  157    6 

Modder    Deeps    ...  137     0     138     6     139     6 

Natal  Xavig.   Colls     .  18     6*     18     6*         — 

National   Banks   ...  —       210     0*         — 

New   Boksburgs   ...  1     6*         —           16 

New   Eland    Dmds.    .  33    0*    32    6      29    6 

New    Era    Cons.     .     .  9     7*       9  11         9     8 

New  Geduld  Deeps  .  —          7    0*      7    0" 

New    Heriots.    ...  42    Ot    42    6t 

New    Kleinfonteins    .  16    9      16    6* 

New    Modders    .    .    .  412    6*  422    6b  420    Ot  417    6a  420    0, 

New   Rietfonteins    .    .  — 

Nigels .  2     0* 

Nourse    Mines    ...  22     6* 

Premier   Prefs.    ...  — 

Pretoria   Cements    .    .  85     0 

"Princess  Estates  ...  — 

Rand    Colls. — 

Rand    Klips    ....  93 

Rand    Nucleus    ...  15* 

Rand    Select.    Corp.    .  71     0' 

Randfontein    Deeps    .  — 

Randfontein  Estates  .  14     3 

Rooibergs 4    9* 

Roodept.     Uniteds.     .  — 

Ryan    Nigels       ...  — 

Shebas    .' 15" 

Simmer     &     Jacks 

Simmer   Deeps    ...  3    6t 

S.A.    Breweries   ...  — 

S.A.    Lands    ....  40 

Springs    Mines    ...  62     0 

Sub    Nigels    ....  25     9 

Swazilan'd   Tins    ...  30     Of 

Trans.     Lands    ...  — 

Trans.   G.M.   Estates.  15    Ot 

Van  Dyks — 

Van    Ryn    Dcejis    .     .  66     9 

Van   Rvn    Estates    .    .  — 

Village"  Deeps    ...  22     6* 

Village  Main   Reefs   .  15     0 

Weldegachts    .    .    .    .  26    Ot    24    Ot        — 

Witwatersrands       .    ,  —        45     Ot    45     Ot 

Wit.    Deeps    ....  15    0*     15    6*     15    9 

Wolhuters    .....  10     0         99*       99* 

Zaaiplaats   Tins   ...  7     9         7  11         79" 

Cnion   5   per  cents.:   27th.   £l02t :  28th.   £102 1  :   30th,   £102   1«    3d  t 

1st,   £102   Is,    3d.+  :   2nd,   £102   Is.    3d.t :   3rd.   £99   12s.    6d.+   (e 

interest). 

•Buyers  :  tSellers  ;  A  Odd  lots  ;  b  Ex   London. 


32    0 
9    9* 

7    0 


16    6*     16    6*     17    0 


0  10*        —  1  3t 

2    0*        —  2  0* 

22    6*  22    9  22  0* 

146    0*  147    0*  140  0* 


84     6* 
1     6t 


9    9 


72     0 


84  6* 

1  6t 

2  3* 
9  11 

70  0* 

6  1* 

14  0 

4  9* 


1  6" 

3  6t 
28  6t 

4  2 


84  0* 

2  1* 

9  10* 

1  4* 

70  6* 

14  0* 

7  Ot 


3  6+ 

4  2 
60  9 
25  9 


1  0+ 

2  0* 
22  0* 

85  0* 

1  6t 


10  01- 

7  0" 

42  Ot 

18  0 

1  10* 

2  0" 
21  9* 

150  0* 

84  6* 

1  6t 

1  1* 

10  0" 


10    0* 


5  10* 

14  0* 

4  9* 

7  0+ 

2  1* 


3  6t 
29  6t 

4  0* 
61  9 
25  9 
20  0* 


5  10* 
14    0 
4    9* 
7    Ot 


4     I 
61     3 


25     Ot 


—        10    0* 


67     3      67     3       66     6 


23     6* 


23    6* 
r4    0* 


24    0* 
14    0* 


15 


6 

7" 
7    9* 


67     0*  67  3* 

37     6t  37  6t 

24     9  24  3" 

—  14  0' 

22    6t  22  6t 

15    6t  14  0* 

8    6*  8  9t 

7  10  7  10 
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W.  L.  SAUNDERS,  Chairman  of  Bonrd.  GEORGE  DOUBLEDAY,  President. 

W.  R.  GRACE,  V.P.  and  Tren..  F.  A.  BRAINERD,  Sec.  J.  H.  JOWETT,  G.S.M. 


Cameron 
Centrifugal   Pumps 

For   Highest   Efficiency. 


The  Simplicity  of  Design  and 
High  Quality  of  Material  and 
Workmanship  produce  a 
Pump  of  Extreme   Reliability. 


Cameron  Centrifugal  Pumps 
have  been  thoroughly  .  .  . 
PROVED  under  all  condi- 
tions   of    service. 

The  Horizontally-Split  Casing 
permits  ready  access  to  all 
Parts  without  disconnecting 
any   Piping. 


INGERSOLL-RAND  CO. 

Exploration  Buildings.  Johannesburg. 


Jolianiiesbui'",  M; 


1917. 
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ALFRED    F.    ROBINSON.    LTD.. 


17/19  &  22,  Southern  Life  Buildings,  JOHANNESBURG. 


Sole  Agents  for  MeSSrS.  R.  GARRETT  &  SONS,  LeiSton,  Suffolk  :  Loco- 
mobiles, Portable  Engines,  etc.  ;  Messrs.  BRITISH  MANNESMAN  TUBE 
CO.,    LTD.,    Landore,  Wales  :    Solid  Drawn  Piping,  Poles  and  Boiler  Tubes  ; 

and    Messrs.   SULZER    BROS.,   Winterthur,  Switzerland :    Centrifugal 

Pumps,  Diesel  Engines,  etc.  Wrought  Iron  Pipe  Fittings. 


P.O.  Box  3228,  Johannesburg. 


'Phone  No.  3516. 


Telegrams:  "ALPHA." 


THE    WEEK    IN    THE    MINING    MATERIAL    AND    ENGINEERING 

TRADES. 


Only  One  Ship  Monthly  from  New  York— White  Lead  Still  Soaring— Mercury  up  to 

£10  a  Bottle— Iron  and  Steel  Scarce. 


The  outstanding  feature  of  tlie  week  has  been  the  cable 
information  from  New  York  stating  that  the  Government 
has  only  arranged  for  one  ship  per  month  for  May,  June 
and  July  between  there  and  the  Cape.  This  obviously 
created  nuieh  anxiety,  but  subsequently  a  Johannesburg 
house  received  news  from  its  head  ofifice  in  Capetown  that 
three  boats  were  expected  this  month  from  Canada.  Natur- 
ally America  in  its  early  stages  of  war  activity  is  in  much 
the  same  po.sition  as  Great  Britain  was  at  the  commence- 
ment of  the  war.  As  regards  the  United  Kingdom,  cables 
have  been  received  that  the  British  Government  has  now 
taken  full  control  of  the  shipping,  therefore  it  would  be 
apportioned  to  the  various  routes  in  the  best  manner  pos- 
sible. All  this  news  has  been  taken  pretty  much  as  a 
matter  of  course,  as  of  late  the  shipping  question  has  been 
an  unknown  quantity,  and,  it  can  well  be  added,  full  of 
surpi'ises.  The  surprise  factor  is  one  fully  recognised  l)y 
importers,  as  they  usually  get  goods  the  least  expected  and 
not  urgent,  whereas  those  where  a  lot  of  money  has  been 
spent  over  cabling,  never  seem  to  materialise.  The  bright 
spot  in  the  British  shipping  is  that  up  to  a  certain  point 
freiglit  has  already  been  arranged,  as  ships  are  coming  out 
for  our  foodstuffs,  which  will  be  available  to  some  extent 
for  outward  merchandise.  Then  there  are  the  Japanese 
liners  to  fall  back  upon,  and  further  the  timber  ships  from 
the  Baltic  are  still  dribbling  through,  as  one  arrived  at 
Delagoa  this  week  and  another  is  expected  shortly.  Hence 
the  position  is  anything  but  hopeless,  notwithstanding  the 
submarine  menace,  which  is  looked  upon  as  serious  by  the 
most  responsible  men  at  Westminster. 

The  Trend  of  Business. 

As  regards  actual  sales,  the  month  has  opened  quietly, 
but  much  more  might  have 'been  done  if  merchants  could 
suppl3'  the  demand  of  the  buyers'  requisitions.     There  are 


COPPIN  &  LLOYD 


182  &  184,  FOX  ST., 
JOHANNESBURG. 


MACHINERY  MERCHANTS  &  DEALERS. 

The  Firm  who  always  have  their  finger  on  the  Pulse  of  the  Market. 
We  Specialise  in  your  needs— therefore  consult  us. 

80x2823.  Tel.  Add. :   "INTEREST."  Phone  1966. 


a  lot  of  lines  out  of  stock,  and  it  is  difficult  to  find  sub- 
stitutes, but  the  day  has  gone  when  the  mines  insist  upon 
everything  just  so,  as  substitutes  and  suggestions  are 
readily  accepted.  There  is  a  lot  of  buying^  and  selling 
between  merchants  to  average  stocks  and  so  keep  their 
business  together.  A  merchant  remarked  that  if  our  stocks 
are  less,  they  will  naturally  rise  in  price,  therefore  expenses 
will  be  forthcoming  for  some  months  to  come.  However, 
if  a  decided  check  coines  on  imports,  and  altogether  less 
business  'ensues,  it  may  mean  that  less  men  may  be  re- 
quired. Towards  this  end  one  big  firm  has  given  notice  to 
its  single  men  that  at  the  end  of  this  month  they  may  not 
be  required,  but  if  they  join  up  they  will  receive  quarter- 
pay  and  their  berths  will  be  open  when  they  return. 

White  Lead. 

A  northern  railway  buyer  for  white  lead  has  been  in  the 
market,  and  searching  throughout  the  town  this  week  for 
white  lead.  He  has  been  able  to  pick  up  a  fair  quantity 
at  about  80s.  per  100  lbs.,  and  maybe  a  httle  more,  being 
for  extra  special  brands.  Nevertheless  the  price  is  firm  at 
80s.  in  small  lots,  and  at  the  moment  big  lots  will  not  be 
quoted  for.  There  is  an  idea  that  the  speculators  are  not 
in  a  hurry  to  bring  out  their  hoarded  wealth,  as  the  embargo 
from    London,    as    regards    the    export,    is   not   likely   to    be 


The  PAGE-HERSEY  TUBE  Co. 


THE  ONLY  MAKERS  OF  LAP  WELDED  PIPING  IN  CANADA. 

THE  ONLY  MAKERS  IN  CANADA  OF  PIPING  ACCORDING 
IN  ALL  SIZES  TO  SOUTH  AFRICAN  STANDARD  WEIGHTS. 

PAGE-HERSEY  IS  STANDARD  PIPING  IN  AUSTRALIA  AND 
NEW  ZEALAND. 


Every  Length  of  Piping  Marked 


•jac) 
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HYDROMAX 

New   Water   Hammer  Drills  to 
supersede  Reciprocating  Drills. 
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No  Mine  Manager  can  afford 
to  neglect  the  econoiic 
merits  of  the     -     -     .     . 


•HYDROMAX 


9    The  Fastest  Rock  Drill 
in  the  World. 


We  have  exclusively  manufactured  drills  for  thirty-seven  years  and  the  "  HYDROMAX  "  is  our  crowning  effort. 

THE  CLIMAX  ROCK  DRILL  &  ENGINEERING  WORKS,  Ltd., 

CARN    BREA,  CORNWALL    (Wm.  C.  Stephens,   Managing  Director). 


Agents — 
Phones  4113/9. 


Box    667.    JOHANNESBURG.      Telegrams:  "HOSK en." 


Joliuiiucsbui-y,   -May   '),  li)17. 


THE     SOUTH     Al'KICAN     .\HN1NG    JUURNAJ.. 


237 


DOMINION    EXPORTERS    LIMITED. 


Sample  Room 
and  Offices 


r  I  on  don  House, 

Loveday  St., 
[  JOH'BURG. 


(Head  Office  :    Montreal,  CANADA.) 

INDENTING     AGENTS. 


The  Steel  Co.  of  Canada,  Ltd. — 

Piping,   Bar  Iron  and  Steel,    Angles,    Wire  and  Cut 
Nails,  and  Wire  of  all  descriptions. 

Ti  e  Welland  Vale  Manufacturing  Co.,  Ltd.,  Canada. — 

Picks,  Axes,  Forks,  all  classes  of  Tools. 


P.O.  Box  2154. 

Telegraphic  Add.:  "  WAREY." 

^■■■■■"^^~''"^~"~"  Telephones  3047,  3048. 

REPRESENTING: 

''     A.  Ramsay  &  Son,  Company,  Canada. — 
Paints  and   Varnishes,   &c. 

The  Sussex  Manufacturing  Co.,  Ltd.,  Canada- 
Refrigerators. 

The  Thos.  Davidson  Manufacturing  Co.,  Canada. — 

Enamelware,  Stoves,  &c. 


And  other  Canadian  Houses. 


removed.  However,  the  market  may  be  tested  again 
shortly  when  another  expected  order  for  ten  tons  is  put  out 
for  tender,  for  a  Government  department.  Stocks  are  still 
fair,  but  prices  must  further  advance  if  the  gradual  absorp- 
tion is  not  replenished. 

Iron,  Steel,  Enamelw.'^re,  etc. 

Steel  plates  have  put  on  another  half-crown  basis,  hence 
the  47s.  6d.  for  one-sixteenth  size  is  now  50s.  per  100  lbs. 
and  so  on  throughout  ^ the  scale.  This  only  gives  a  rough 
idea,  as  the  ^teel  question,  for  any  quantity,  has  resolved 
itself  into  a  matter  of  negotiation.  For  example,  steel  shaft- 
ing was  sold  at  7d.  lb.  to  arrive  from  the  coast,  as  compared 
with  sixpence  for  spot  delivery  last  weelc.  Galvanised  iron 
is  another  important  factor  in  the  steel  position  as  24  gauge 
is  getting  scarcer,  hence  much  telegraphing  throughout 
South  Africa.  A  quotation  for  20  gauge  was  made  for  a 
ten  ton  lot  at  Delagoa  Bay  at  Is.  5|d.  per  foot.  A  Port 
Elizabeth  quotation  came  through  at  55s.  and  57s.  for  20 
and  22  gauge  respectively,  but  no  24  gauge.  The  New  York 
quotation  for  galvanised  iron  is  still  higher  and  if  it  could 
be  obtained  it  means  an  advance  here  of  3d.  per  foot  on 
our  present  selling  price  of  Is.  3d.  As  regards  roofing,  a 
responsible  firm  has  worked  the  cost  out  for  a  plain  roof  on 
a  four-roomed  house  to  be  about  £20  in  favour  of  galvanised 
coiTugated  iron  as  compared  with  the  latest  and  cheapest 
tiles,  which  calculation  includes  the  extra  timber  required 
in  the  roof  to  support  the  extra  weight  of  the  tiles.  As 
regards  steel  ceilings,  the  making  of  them  locally  has 
been  very  much  checked  as  the  necessary  black  steel  cannot 
be  had  from  oversea.     The  price  of  steel  ceilings  is  50s.  in 


BAR    IRON    AND    STEEL 

DUNSWART  and  IMPORTED. 

COPPER   AND    BRASS 

SHEETS,  RODS  and  TUBES. 

Biggest  Stocks  and  Lowest  Quotations  in  Town. 

M.  BROWN,   180,  MAIN  STREET, 
JOHANNESBURG. 

Telephone  5770. 


town,  and  55s.  outside,  as  compared  with  32s.  6d.  in  pre- 
war days  and  37s.  6d.  six  months  ago.  The  builders'  hard- 
ware trade  is  uncertain,  as  a  good  many  lines  are  gradually 
going  out  of  stock,  and  prices  advanced  accordingly.  For 
example,  a  small  article  was  asked  for  on  Thursday  at  7s. 
per  dozen,  instead  of  3s.  6d. ;  even  then  only  one  dozen 
would  be  supplied  as  tho  firm  only  had  seven  dozen  in  stock, 
and  they,  so  it  was  explained,  must  keep  some  for  their 
regular  customers.  It  was  subsequently  explained  that  this 
was  the  kind  of  thing  happening  throughout  the  day. 
Enamel  baths  and  sanitary  ware  have  gone  up  10  per  cent, 
recently,  making  a  total  rise  since  the  war  of  25  per  cent. 
However,  at  tiiis  higher  level  of  prices  there  is  no  difficulty 
at  present  in  obtaining  practically  anything  required  with  a 
good  selection  to  choose  from.  In  examining  a  window 
ticketed  up  with  the  retail  prices  of  enamel  spoons,  sauce- 
pans, and  so  forth,  the  prices  are  up  anything  between  fifty 
and  one  hundred  and  fifty  per  cent,  compared  with  the  pre- 
war period.  Six  feet  fowl  netting  with  1^  in.  mesh  is  52s. 
6d.  per  roll  as  compared  with  42s.  6d.  six  weeks  ago. 
Obviously  there  is  much  speculation  and  Juclty  hits  in  con- 
nection with  mining  material  and  piping,  etc.  One  party 
who  put  £1,000  into  J  in.  to  3  in.  piping,  within  an  hour 
of  securing  it  was  offered  fifty  per  cent,  on  his  bargain. 
Another  secured  about  eight  miles  of  a  disused  water  pipe 
line  in  Northern  Rhodesia,  and  netted  something  like  .£2,000 
on  the  bargain.  Of  course,  a  little  must  be  allowed'  for 
exaggeration,  but  there  is  a  lot  of  truth  in  these  illustrations 
of  speculative   activity. 

Oils,  Colours,  Turps,  etc. 

Cable  information  from  America  is  practically  nil,  there- 
fore turpentine  remains  the  same  price,  with  the  9s.  margin 
between  the  fours  and  one  tins.  This  position  cannot  hold 
long,  and  may  be  altered  any  day  on  the  strength  of  oversea 
cables,  and  when  altered  it  certainly  will  not  be  in  favour 
of  buyers.  In  consequence  of  the  high  values,  business  has 
gone   very  flat,   as  property  owners  will  not  use  paint  and 


JAMES  WEST  &,  CO. 

CERTIFICATED    MINING    AND    MECHANICAL    ENGINEERS, 
GEOLOGISTS  AND   METALLURGISTS, 

Contultiiig  Specialists  in  all  branches  of  Diamond  Mining, 
Washing  and  Recovery. 

Forrr<rly  of  De  Beers  Consolidated  Mines,  Dutoitspan,  Wesielton  Mines. 
Koffyfontein  Mines,  Premier  (Transvaal)  Diamond  Mining  Co.,  New  Eland 
Diamonds,  Ltd.,  etc.,  etc. 


Box  4253.     Telephone  3659. 


186,  Stock  Exchange, 

JOHANNESBURG. 
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PATtSTEE    A    BRITISHER 


OWNED    AND    CONTROLLED    BY    BRITISHERS 


'^^M. 


-    VISLOH 

PATENT 

RELIABLE  SAFETY  LOCK  NUT 


Why  is 

VISLOK 

like  the 


BRITISH 
BULL 
DOG 


Because 


rBOVED  BY    CONSTANT 
BEPEAT   ORDERS 


VISLOH 

NEVER 
COMES   OFF 

CANNOT 
SLACK  BACK 


REPEATED    ORDERS     CONTINUOUSLY    PLACED    BY    BRITISH    COLLIERIES 


Kfbbleswurth  Colliery 
Shildon  Lodge  Colliery 
Cannock  &  Rugeley  Colliery 
Cannock  &  Leacroft  Colliery 
Ffaldau  Collieries 
Headley  Collieries 
Ponthenry  Colliery 
Esh  Colliery 

South  Ayrshire  Collieries 
Cannock  Chase  Colliery 
Mayforth  Colliery 


Harperley  Collieries 

llorden  Collieries 

Wrexham  &  Acton  Collieries 

Denaby  &  Cadeby  Main  Collieries 

Ashington  Coal 

Easington  Coal 

Graigola  Merthyr 

Hodroyd  Coal 

Harton  Coal 

Powell  Duffryn  Coal  Co. 

Stella  Coal 


Wallsend  &  Hebburn  Coal  Co. 

Weardale  Steel.  Coal  &  Coke  Co. 

Tredegar  Iron  &  Coal  Co. 

Silverdale  Co. 

Coppee  Bye-Product  Coke  Ovens 

Carlton  Iron 

Lilleshall 

Seaton  Burn  Coal 

Midland  Coal,  Coke  &  Iron  Co. 

Burradon  &  Coxlodge  Coal  Co. 


REPEATED  ORDERS  CONTINUOUSLY  PLACED    BY  COAL,  IRON  AND   STEEL  COMPANIES 


John  Bowes  &  Partners,  Ltd 
Merry  &  Cuninghame,  Ltd 
Pease  &  Partners,  Ltd 
James  Joicey  &  Co.,  Ltd 
Bolckow  Vaughan  &  Co.,  Ltd 
Darlington  Rolling  Mills  Co.. 
The  North  Eastern  Steel  Co. 
S.  Osborn  &  Co.,  Ltd 

VISLOK 


Ltd 


Pather  Iron  &  Steel  Co. 

Spear  &  Jackson,  Ltd 

Taylor  Bros.  &  Co.,  Ltd 

John  Lysaght.  Ltd 

The  Consett  Iron  Co.,  Ltd 

Alfred  Hickman,  Ltd 

John  Wood  &  Sons  (Wisewood),  Ltd 

The  Monkbridge  Iron  &  Steel  Co..  Ltd 


GUARANTEES 


MANUFACTURER 
SECURITY 


Messrs.  John  Summers  &  Sons,  Ltd 

The  Carlton  Iron  Co.,  Ltd 

The  Leeds  Forge  Co.,  Ltd 

Bell  Bros.,  Ltd 

The  Workington  Iron  &  Steel  Co. 

Ltd 
Victoria  Falls    &  Transvaal  Power 

Co.,  Ltd 

USER  EMPLOYEE 

SAFETY       CONFIDENCE 


VISLOK.,        Ltd.,      3.     ST.     BRIDES     HOUSE,     SALISBURY     SQUARE,     FLEET     STREET.     LONDON,     E.C 

FREE    SAMPLE    FOR    TESTING    ON    APPLICATION    TO 

JOHANNESBURG  AGENTS:  DURBAN  AGENT:  CAPE  TOWN  AGENTS: 

HARVEY  &  RUSSELL.  Ltd.,  J.   MORTIMER   MOIR,  JOHN  HADDON  &  CO.  (Africa)  Ltd. 

Box  2043.  Smith   Street.  80,  Bre«    Street. 


Pr4t9td  b,  HADVOT^S    HJiVERTlSmG  aCEKCY 
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Mechanical    and    Electrical    Engineers. 


REPRESENTATIVES  OF 

POWER  &  MINING  MACHINERY  CO.,  N.Y. 

GYRATORY  &  JAW  CRUSHERS  FOR  ANY  CAPACITY. 

ALL  KINDS  OF  MINING  MACHINERY. 

Rhodetian  Branches:    BULAWAYO  and  SAUSBURY. 


other  materials  required  in  furbishing  up  houses.  The  only 
work  available  is  the  addition  to  business  premises  in  town, 
which  must  be  finislied  when  once  started,  therefore  the 
extra  values  have  to  be  paid  as  a  matter  of  course.  Reef 
travellers  have  brought  in  a  few  orders  from  tlie  Eastern 
Rand  builders,   but  none  from  the  mines. 

Timber. 

Baltic  logs  are  getting  scarce,  but  now  two  timber  ships 
have  got  through  from  there  the  shortage  position  will  he 
eased,  with  a  better  outlook  for  future  supplies.  The  special 
feature  is  that  very  soon,  if  absolutely  put  to  it,  the  mines 
will  be  able  to  dispense  with  much  of  the  oversea  timber. 
With  this  object  in  view,  all  the  mines  have  and  are  estab- 
lishing saw  mills  to  cut  up  the  bigger  class  of  mining  pole- 
timber  into  square  logs,  and  although  they  are  not  ideal 
as  compared  with  the  imported,  yet  they  answer  the  pur- 
pose, more  particularly  for  underground  work.  A  coming 
industry  is  that  of  sawing  South  African  timber  for  roof 
purposes;  when  the  home  made  tiles  come  into  general  use 
the  native  timber  can  be  used  freely  for  strengthening  and 
for  other  purposes,  more  especially  for  farm  outhouses, 
sheds,  etc. 

Cast  Ikon  and  Steel  Piping. 

Recent  proposals  of  public  bodies  to  call  for  tenders  for 
2  in.ch  and  3  inch  water  piping  raised  an  interesting  discus- 
sion regarding  the  comparative  merits  of  cast-iron  and  steel 
piping.  It  transpired  that  the  present  piping  consist  of  steel 
only;  all  mild  steel,  it  was  believed.  It  also  appeared  that 
there  had  been  considerable  trouble  with  American  mild 
steel.  It  was  contended,  in  reply,  that  steel  piping  had 
an    advantage    over    cast-iron;    the    life    of    the    latter    was 


P.O.  Box  2922. 


Telephone  266  Central. 


JAIVIES    ROY   &  CO., 

Mining  and  Building  Material  Merchants, 
131,  MARSHALL  STREET,  JOHANNESBURG. 


HAVE  FOR  SALE,  New  and  Second-hand:— 

12"  and  15"  Truck  Wheels,  Truck  Saddles, 
Steel  Springs,  Steel  Shafting,  Rails,  Points  and 
Crossings,  Jib  Cranes,  Wood-Working  Machin- 
ery, Steel  Plates,  etc.,  etc. 


infinitely  longer,  but  as  cast-iron  piping  was  so  much 
lieavier  the  cost  of  overland  carriage  had  put  it  out  of  court 
for  the  present.  It  was  also  mentioned  that  in  some  places 
at  the  Cape  steel  piping  was  being  replaced  by  cast-iron.  The 
conclusion  is  that  when  tenders  are  considered,  the  points 
raised  could  certainly  be  given  due  attention  by  the  engineers 
and  the  Tender  Board.  Seeing  that  we  get  piping  from 
C'innda,  it  seems  a  question  as  to  whether  cast-iron  piping 
could  not  be  made  on  the  Rand,  when  the  land  carriage 
would  be  eliminated  from  the  calculation  of  expense,  as  the 
raw  material  in  the  shape  of  cast-iron  scrap  is  in  abundance 
here,  and  will  be  more  so  when  normal  conditions  prevail 
again. 

Various  Trade  Items 

Hardy's  shovels  now  cost  47s.  6d.  a  dozen  landed  here, 
therefore  cannot  be  sold  under  55s.,  as  compared  with 
27s.  6d.  before  the  war.  In  those  days  the  price  was  cut 
down  to  Is.  per  dozen  profit  on  account  of  unfair  subsidised 
foreign  competition,  which  meant  in  this  particular  case 
that  the  cartage  contractors  got  more  profit  than  the 
merchants,  who  had  to  provide  the  ways  and  means  for 
importing.  It  was  thought  there  was  no  10  inch  new  piping 
available,  but  a  line  cost'ng  about  £1.500  went  through  on 
Thursday,  being  unearthed  from  somewhere  in  South  Africa. 
It  is  surprising  what  an  extra  price  will  do  in  the  way  of 
bringing  out  material,  therefore  the  idea  of  any  acute 
shortage  at  the  present,  when  substitutes  are  taken  into 
account,  need  not  be  seriously  considered.  The  sudden  drop 
in  the  Chicngo  wheat  market,  according  to  Renter,  is  an 
excellent  indicator  that  immediately  peace  prospects  are  on 
the  horizon,  with  reasonable  prospects  of  being  considered, 
a  reaction  in  all  departments  of  trade  merchandise  will 
occur.  It  is  useless  to  argue  on  a  nile  of  thumb  basis,  as 
humnn  nature  comes  very  much  to  the  front  in  money 
matters.  Hence  there  will  be  a  scramble  to  secure  what 
profits  have  already  been  made,  accompanied  with  the  pro- 
verbial motto  that  a  certain  "  old  gentleman  "  can  take  the 
hindmost.  The  building  strike  is  happilv  over,  but  only  the 
froth  of  the  matter  has  been  dealt  with,  as  the  real  fight 
must  come  nv^f  the  coloured  ouestion  and  the  semi-skilled 
l''bour,  as  well  as  the  non-professional  builder.  After  all, 
for  the  smaller  buildings,  under  £1,000,  it  is  an  easy  matter 
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DELTA  METAL 
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Workmen 
employed 


HADFIELDS,  LTD. 

Hecla   and   East   Hecla   Works.   Sheffield.   England- 


Work. 


area  over 


110 


acres. 


Steel  Skip  &  Wagon  Wheels, 

WITH    AXLES    AND    BEARINGS 


Hadfields'  Special 
Fast  Method 

of  Fitting 

prevents   any 

possibility    of   the 

wheels   working 

loose  under  the 

most  severe 

conditions. 


V 


COMPLETE 
Ore   Crushing  Plants. 

SPECIALITY  :  IMPROVED 

"  Heclon"  Rock  &  Ore  Breaker. 


Shoes,  Dies,   Balls, 

Grizzley   Bars,   Crushing 

Rolls.  Jaw   Faces,   Cones, 

Concaves,   etc. 


Head  Office, for  South  Africa  : 

46-47,  CULLINAN  BUILDINGS, 

JOHANNESBURG. 

'Phone  5900.  Box  1009. 

Tel.  Add.:  "HECLA." 


Stores :  DENVER,  TRANSVAAL 

(AdiaininK  Denver  Station). 


-^ 


SOLE  MAKERS  OF 
Hadfield's  Patent 

'ERA"  MANGANESE  STEEL, 

THE  SUPREME  MATERIAL 

For  the  Wearing  Parts  of  Stone 

Breaking  and  Ore  Crushing 

Machinery,  etc. 


Bulawayo  ^ents  : 

Salisbury  Agents : 

Nat£il  Agents  : 

WHITMORE  &  JACKSON, 

P.  PEECH  &  CO., 

THOS.  BARLOW  &  SONS, 

17  &  18,  Agency  Chambers. 

Angwa  Street. 

Smith  Street,  Durban. 

Joliamiesbiug,   May  o,   1017. 
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for  a  non-professional  builder  to  try  his  'prentice  liand, 
under  the  guidance  of  an  architect  and  a  decent  working 
foreman. 

TiiK  AIeucury  Market. 

A  commercial  hi-oker  received  an  order  from  lUiodesia  for 
1;5  bottles  of  mercury.  Tlie  previous  sale  was  £30,  but  when 
another  buyer  came  into  the  market  the  price  immediately 
jumped  to  ,£35  sales  and  buyers.  The  latest  sale  is  £37, 
and  it  is  difficult  to  say  if  any  more  could  be  had  at  even 
that  exceedingly  high  price.  However,  no  alarm  need  be 
feared  for  our  own  mines,  all  of  which  secured  stocks  of 
mercury  and  contracts  for  forward  delivery  throughout  the 
war  period. 

Eevised  Price  List. 

Iron,  imported,  I  round,  40s.  to  45s.;  ^  up  to  1  in.,  37s. 
6d. ;  2  in.  to  6  in.,  30s.  per  100  lbs.  Ditto,  square,  up  to 
1  in.,  30s. ;  1^  in.  to  2:1-  '"•.  25s. ;  2h  in.  to  5  in.,  25s.  Flats, 
3-16  in;,  40s.;  all  from  l  hi.  up,  40s.  Angles,  i  in.  to  3-10 
in.,  37s.  6d. ;  j  in.,  37h.  Gd.  ;  5-16  in.  to  |  in.,  30s.,  e.xcepting 
5  X  4  .X  I  in.;  mild  steel  bar,  4.}d.  lb.;  drill,  7id.  lb.; 
steel  plates,  10  ft.  by  4  ft.  by  1-16  in.,  50s.;  i  in.  by  3-16 
in.,  50s.;  i  in.  to  5-16  in.,  40s.;  ^  in.,  un  to  40s.  ;"lO  ft. 
by  5  ft.  by  1-16  in.,  45s.;  ^  in  and  3-16  in.,  42s.  6d.  to 
45s.;  J  in.  to  5-16  in.,  37s.  6d. ;  i  j,,.^  up  to  35s.; 
intermediate  sizes  up  to  12  ft.  by  6  ft.  by  l-Ki  in.,  42s.; 
^in.  and  3-16th  in.,  34s.  6d. ;  Jin.  and  5-16th  in.,  33s.; 
|in.  and  up,  32s.,  all  at  per  lOOlb. ;  hexagon  and  cuphead 
bolts,,  |in.  dia..  Is.  9d.  lb.;  5-lGin.  dia..  Is.  6d.  lb.;  fin. 
dia.  up  to  3in.  long,  Is.  lb.;  |in.  dia.,  lid.;  3|in.  and  up 
long,  lid.  lb.;  ^in.,  dia.  up  to  2iin.  long,  62s.  6d.  100  lbs.; 
^in.  dia.  and  2fin.  up  long,  60s.  lOOlbs. ;  fin.  dia.  up  to  2Ain. 
long,  55s.  100  lbs.  ;  fin.  dia.  2Jin.  and  up  long,  52s.  6d.  100 
lbs.;  fin.  dia.  up  to  2|in.  long,  52s.  6d.  100  lbs.;  fin.  dia. 
2fin.  and  up  long,  50s.  100  lbs.;  |in.  and  lin.  dia.,  same 
price  as  fin.  diameter;  nuts,  fin..  Is.  3d.  lb.;  Jin.,  65s.; 
fin.,  to  IJin.,  62s.  6d. ;  Ifin.  and  l|in.,  70s.;  l|in.  to  Ifin., 
75s.;  2in.  up,  85s.;  washers,  all  sizes,  45s.;  rivets, 
3-16in.,  Is.  6d.  lb.;  I'm.,  5-16in.,  Is.  3d.  lb.;  7-16in., 
§in.,  9|d.  lb.;  Jin.,  52s.  6d. ;  fin.,  50s.;  fin.  up,  49s. 
100  lbs.;  shoes  and  dies,  32s.  6d.  to  35s.  per  100  lbs.; 
rai4s,  £23  per  ton;  picks,  4lbs.,  27s.  per  doz. ;  shovels,  32s. 
6d.  to  50s.  per  dozen;  drill  hammers,  5jd.  lb.  to  6d.  lb.; 
haminer  handles  (best  .American),  14  in.,  3s.  6d.,  24  in., 
7s.,  30  in.,  9s.  6d.,  36  in.,  13s.,  per  dozen;  metal,  anti- 
friction. Is.  per  lb. ;  galvanised  iron,  24  gauge,  6  ft.  to  10  ft., 
Is.  3d.,  11  ft.  Is.  4d.,  12  ft.  Is.  4Jd. ;  26  gauge,  6  ft.  to  8  ft. 
lOd. ;  9  ft.  and  10  ft.,  lO-jd. ;  flat  galvanised,  18  to  24  gauge, 
55s. ;  26  gauge,  50s.  100  lbs. ;  floor  brads,  40s. ;  ceiling, 
42s.  6d. ;  wire  nails,  37s.  6d.  to  55s.  per  100  lbs. ;  solder,  50 
per  cent..  Is.  6d.  per  lb.;  locks,  rim,  54s.;  mortice,  60s. 
dozen ;  barbed  wire,  26s.  to  30s.  100  lb.  coil. 

Timber  :  Deals,  Baltic,  9x3,  short  and  medium.  Is.  1  Jd. ; 
longer  lengths,  ls.2J>d.  to  Is.  3Jd.  (Oregon,  Is.  Id.);  flooring, 
4J.X  g  and  6  X  |,  7d".  to  l^d.  per  sq.  ft. ;  do.,  4J  x  IJ,  9id. ; 
and  6  x  IJ,  9Jd. ;  ceilings,  6  x  J,  S^A.  to  3fd.  per  sq.  it.; 
Oregon,  4  x  i,  5d. ;  pitch  pine,  8s.  per  cub.  ft. ;  Oregon, 
5s.  9d.  to  6s.  per  cub.  ft.;  clear  pine,  J  in.  x  12  in.,  8Jd. 
per  ft. ;  lin.  x  12in.,  9d.  to  lOd. ;  teak,  small  planks,  14s.  9d. 
per  cub.  ft. ;  do.,  large,  15s.  6d. ;  jarrali,  9s.  6d.  per  cub.  ft. ; 
poplar,  1  in.  x  12  in.,  lOJd. ;  scantling.  Is.  Ikl.  to  Is.  3J;d. 
per  ft.,  3x9. 

Bricks,  cement,  lime,  etc.  :  Cement,  nominal,  34s.  6d. 
per  cask;  Pretoria  Portland,  98.  8d.  per  bag;  8s.  3d., 
truck  loads;  lime,  white,  7s.  9d. ;  truck  loads,  6s.  9d. ; 
slaked,     do.,      5s.;     blue,     3s.     3d.;     plaster     lime,     4s.; 


Established  1892. 


GEO.   McINNES. 

S.W.    Cor.,    MARSHALL  SQUARE,  opposite  Charge  Office. 

Has  the  largest  and   finest  stock  on  the  Rand  of  Electrical  Goods 
imported  regularly  by  every  mail  from  England. 


bricks,  stock,  delivered,  37s.  6d.  to  45s. ;  wire  cuts.  508. 
to  70s.,  pressed  70s.  to  80s.  per  1,000,  road  transport  diffi- 
cult to  obtain;  salt  and  white  glazed  bricks,  £27  10s.  per 
1,000;  tiles,  roofing,  £17J  square;  glazed  tiles,  10s.  6d.  to 
17s.  6d.  yard;  paving  cement  tiles,  88.  6d.  yard  laid;  terra 
cotta  tiles,  £15  per  1,000;  reinforced  concrete  columns, 
6  ft.  plain,  22s.  6d.,  fluted,  24s.;  fireclay  bricks,  £9J,  good 
average,  per  1,000;  clay  chimney  pots,  80s.  per  doz.;  fire 
clay,  37s.  6d.  ton  on  rail. 

Oils,  paints,  lead,  oxides,  glass:  Linseed,  raw  and  boiled, 
35s.  perfive  galls;  white  lead,  80s.  100  lbs.,  big  lots  are  not 
quoted;  turpentine,  49s,  6d.  2/4  galls.;  lOfil,  58s.  6d. ;  coal 
tar,  imported,  lis.  to  13s.  per  5  galls.;  oxide  in  oil,  36s. 
per  100  lbs.;  dry  oxide,  22s.  Gd.  to  25s.;  S.A.  crude  oxide, 
12s.  6d.;  linseed  oil  putty,  4s.  6d.  per  12ilbs. ;  bladders,  36s. 
casks  of  lOOlbs. ;  grease  A.F.  axle,  238.  6d.  to  25s.  per  100 
lbs.;  tallow.  Is.  per  lb.;  White  Rose  paraffin,  17s.  9d.  2/5; 
Laurel  do.,  17s.  6d. ;  petrol,  28s.  6d.  2/4;  motor  oil,  7s.  to 
7s.  9d.  per  gall. ;  engine  lubricating  oils,  27s.  to  40s.  per 
case;  cylinder,  28s.  to  42s.;  paints  in  tins,  lOd.  to  Is.  per 
lb.,  according  to  quantity,  and  if  ordered  to  be  mixed,  20 
per  cent,  on  pre-war  rates.  British  plate-glass,  |  in.,  3s.  9d. ; 
do.,  mirror,  4s.  6d. ;  window,  16oz.,  Is.  to  Is.  8d.  foot. 

Chemicals:  Mercury,  £37  per  75  lb.  bottle;  bichrom- 
ate potash,  3s.  6d.  lb.;  chlorate,  3s.  lb.;  permanganate, 
12s.  6d.  lb.;  alum,  5d.  lb.;  carbolic  acid,  8s.  6d.  lb.;  borax, 
87s.  6d.  100  lbs.;  cyanide  soda.  Is.  5d.  lb.;  hypo,  9d.  lb.; 
acetate  lead,  75s.  100  lbs.;  litharge  (assay)  70s.,  (com- 
mercial) 57s.  6d.  100  lbs. ;  zinc  sheets  and  blocks,  Is.  6d. 
lb. ;  plumbago  crucibles,  5d.  per  number. 

Electrical  Goods:  Lamps,  high  volts.,  British,  Holland  & 
American,  20s.  to  22s.  wholesale,  and  26s.  to  30s.  dozen, 
retail;  carbon  lamps,  9s.  per  doz.;  pure  rubber  flex,  6d.  to 
8d.  per  yard;  3/20  coils  of  wire,  28s.  to  30s. ;  do.,  3/22,  23s. 
6d. ;  tubing,  18s.  to  20s.  100  ft. ;  keyholders,  5s.  to  7s.  6d. 
each;  round  blocks,  3.^,  in.,  3s.  6d.  doz.;  lamp  holder  cord 
grips,  12s.  6d.  to  14s.  6d.  doz.;  switches,  5  amp.,  20s.  to 
24s.  doz. ;  British  glass  shades,  24s.  to  36s.  doz. ;  porcelain 
shackles,  14s.  6d.  doz.;  do.,  bobbins,  12s.  6d.  to  14s.  per 
100;  cleats,  20s.  per  100;  P.O.  insulators,  18s.;  motor,  3 
h.p.,  about  £35  to  £37,  new. 

In  consequence  of  the  daily,  and  even  hourly,  variation 
in  prices,  the  Editor  will  answer  reply-paid  telegrams  to 
verify  any  quotation  in  our  list. 


NO  MORE  AIR  LOSSES. 


Pressed     Steel 
Bronze-Seated. 


ROGKWOOD  UNIONS. 

Rustless.  -  Airtight. 
Tested   to  1000-lbs.  per  sq.  in. 


Sole  Agents — Transvaal  : 

H.  ALERS  HANKEY, 

P.O.  Box  3807, 

JOHANNESBURG. 


Sole  Agents— Natal  &  O.F.S.: 

THOS.  BARLOW  &  SONS, 

P.O.  Box.  1011, 

DURBAN. 
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The  Week's  Meetings. 


MACHAVIE   GOLD   MINING   CO. 


The  eighth    aiuniul  t?i>iu'rul   iiiirtii»« 
of  rfiuroholdt-ra  in  tlie  Mnohnvio  Uold 

Mil. ins  <-'<J-  J''*^'-  *'"*  ''•"'^*  "" 
April  'il,  in  thr  hoiml-rooin.  niirsdoif's 
Hii  Klines  Mr.  R.  M.  Connolly  pn- 
siticJ,  ami  tlu'ri»  weri-  also  pri's.'nt 
Moti^is.  H  A.  Hur.-idorf.  T.  F.  I'arkir. 
W.  Ros.«.  W.  r.  Taylor.  J.  H.  L.'slif. 
Bntl  F.  C.  -Mivsir  (.secrelary).  Thf 
total  share  reprosentation  was  74,697 
out  of  an  i.^sued  capital  of   i:85,000. 

The  Chairman's  Speech. 

Till-  Chairniau  said:— Gcutlonion,— 
In  submitting  to  you  the  reports  and 
accounts  for  the  year  ended  the  ,'tlst 
December,  1916,  1  regret  there  is  very 
little  for  me  to  add  to  what  lias  al- 
ready been  stated  in  your  consult'.ni; 
en.u'ihoer's  and  manajier's  reports. 
From  the  profit  and  loss  account,  you 
will  notice  that  the  operations  dur- 
ing the  past  year  resulte<l  in  a  loss  of 
£•2,992  lis.  lid.  principally  due  to 
the  fact  tliat  owing  ao  the  inefficiency 
of  the  plant,  your  manager  was  unable 
to  keep  the  battery  running  for  the 
full  time.  On  the  liability  side  of  the 
balance-sheet  you  will  notice  that 
your  liabilities  show  a  small  increa.-e 
on  the  figures  appearing  in  the 
balance-sheet  for  the  year  ending  31st 
December,  1915.  No  material  change 
has  taken  place  in  the  assets  of  your 
company,  other  than  some  additions  to 
the  machinery  and  plant,  mine  build- 
ings, etc  From  the  con.sulting  en- 
gineer's report,  you  will  notice  the 
very  satisfactory  position  of  the  de- 
velopment at  the  31st  Dec<-Mnber,  1916. 
At  the  end  of  1915  vour  company  had 
on  hand  78.030  tons  of  payable  ore, 
and  in  spite  of  the  fact  that  during 
the  year  vou  have  milled  35.863  tons, 
the  surveyed  ore  reserves  have  in- 
creased from  78.080  tons  above  referred 
to  to  244,779  tons,  having  a  vahie  on 
a  mining  basis  of  7.5  dwts.  Your  con- 
sulting engineer  reports  that  this  is 
a  very  conservative  estimate  of  quan- 
tity and  value,  as,  in  addition  to  the 
ore  deve'oped,  you  have  a  very  large 
amount  of  ore  partially  developed,  of 
which  no  account  is  at  present  being 
taken.  All  your  development  costs 
have  been  charsed  monthly  to  your 
wriking  exoenditnre  and  this  has.  in 
some  measure  also  conduced  to  the 
small  loss  shown  for  the  period  under 
review. 

Ore  Treatment. 

In  regard  to  the  treatment  of  ore. 
this  matter  has  again  had  the  serious 
attention  of  your  Board,  and  from  the 
consulting  engineer's  report,  you  will 
notice  the  various  experiments  which 
were  carried  out  during  the  period 
under  review.  The  result  of  these  ex- 
periments confirm  in  every  way  the 
experiment  carried  out  at  Delmore, 
which  was  referred  to  by  the  chair- 
man at  the  last  annual  meetinsr.  In 
accordance  with  the  recommendations 
of  the  consulting  engineer,  a  mechani- 
cally-operated furnace  has  been 
purchased,  and  is  now  being  erected  on 
the  company's  property;  it  is  expected 
that  this  furnace  will  be  at  work 
early  in  July.  I  have  already  referred 
to  the  inefiBciency  of  the  plant,  and  in 


thin  connection  can  only  state  that 
your  Hoard,  in  iiccordanco  with  the 
reconiiiHiulaliona  of  tlie  con»ulting 
engineer,  has  decided  to  iiiHlal  a  mw 
.sleiim  plant  coiisi.itiiyf  of  a  350  K.VV. 
I'.elliss  generator  set,  tof^etli.'r  with  a 
condinscir  aiul  four  Babeock  boilcrn. 
This  i)lanl  is  now  in  course  of  ('rec- 
lion,  together  with  an  extra  tub<' 
iiiill.  aiul  s'loiild  he  running  luward.s 
I'm  end  of  May.  There  is  very  little 
for  me  to  add  further  in  n'liard  to  the 
mine  and  thi-  operatidiis  carried  oiil 
as  these  are  very  fully  dealt  with  In 
the  rejiorts  of  your  consulting  engineer 
and  manager.  1  should,  howivcr, 
like  to  lake  this  opportunity  of  re- 
cording the  appreciation  of  your 
Board  of  the  very  valuable  services 
rendered  to  the  company  by  Mr.  E. 
.]  Way.  the  consulting  engineer,  and 
.Mr  Richard  Charles  Evans,  t'le  com- 
pany's manager.  I  now  formally  beg 
to  move  the  adoption  of  the  directors' 
ri'i)ort,  audited  balance  .sheet  and 
profit  and  loss  account  for  the  period 
ending  the  31st   Decemher,  1916. 

Illimitable  Gold  Belt. 

li  seconding  the  motion,  Mr.  Tay- 
lor spoke  of  what  he  described  as  the 
extreme  modesty  of  the  directors  witli 
regard  to  the  value  of  their  work.  As 
a  farmer  in  the  Potchefstroom  district, 
h'  knew  how  important  it  was  for 
farmers  to  have  markets  near  their 
doors  and  how  anxious  the  Govern- 
ment and  the  people  were  to  have  in- 
dustries. The  Machavie  Company 
had,  in  his  opinion,  achieved  wonders 
without  any  decided  support.  Their 
property  was  100  miles  away  from  the 
mining  centre  and  was  of  the  great- 
est importance  to  this  country.  In 
addition  to  the  enormous  resources  in 
gold  on  the  Far  East  Eand,  a  dis- 
covery had  recently  been  made  which 
went  "far  to  prove  that  the  great  basin 
of  gold  was  illimitable  and  what  they 
were  doing  110  miles  from  Johannes- 
burg to-day  went  far  to  prove  his 
wrrds.  He"  came  here  in  1875  after 
gold  and  his  realisations  were  con- 
firmed in  18%.  His  anticipations  were 
that  the  gold  belt  was  illimitable 
and  that  it  would  continue  till  un- 
told time.  The  Machavie  property 
c'l  tained  lU  million  tons  of  ore. 
Sir  Wm.  Hov  had  given  assistance 
to  outside  mines,  but  the  Machavie 
Company,  which  had  a  large  traffic, 
had  no  road.  He  hoped  the  Govern- 
ment would  investigate  the  matter  and 
assist  an  ernerpri.^e  important  to  the 
Government  and  the  people  of  the 
district.  It  would  be  a  cruel  thins  if 
the  Government  allowed  the  company 
to  continue  as  they  were  doing  lo-day 
and  sten  in  and  take  a  large  share  of 
the  profits  after  the  company  had  ex- 
pended their  time  and  money  without 
any  assistance.  The  directors  had 
borne  the  full  weight  of  the  respon- 
sibility and  the  difficulties  of  sunnlv- 
in2  the  eompanv  with  capital  to  ca»rv 
out  the  enterprise.  He  was  sure  that 
the  day  was  not  far  distant  when 
M-ichavie  would  rank  as  one  of  the 
great  gold  mines  of  this  country. 
(.-\pplause.) 

The  report  and  accounts  were 
adopted. 

Messrs.  H.  A.  Rogers  and  R.  M. 
Connolly  were  re-elected  to  the  direc- 
torat«,  and  Messrs.  D.  H.  and  J. 
Fleming  Orr  were  reappointed  audi 
tnr-;. 


PREMIER    WHALING    COMPANY. 


The  fiiintli  iiniiuitl  K''l>ei'ul  nn.-ulinK  of 
HliiiiclinjilciM  in  tin-  I'rc'iiuor  U  iialiug  Co., 
I.l'l.,  tiiok  |)l.'i<«  oti  .April  27  in  Barwlorf  « 
UiiililiiiK.<.  .\lr.  T.  A.  Wliitf  prcNided,  and 
tlic  (itlierH  pri'Mfiit  were  .Mi'hmi'8.  II.  A. 
HarH(lorf,  T.    K.    I'liiker,  unil   F.   C.  Slfcuer 


(Hecicliir\).     'J  lit'   ifharfH   rcpreBeiifld   iium 
Ix'i'i'd    iU,ii\'2    (lilt    of    an    iHHUcd    canitul   ol 


t.l,Vi,(iOO 


The  Chairman's  Speech. 

Tlie    Cliainiiaii  Haiti:    —  Gentlemen, 

lieloic  iii()\iii«  tlie  adoption  of 
tlie  reports  and  iiccounts  now 
belorc  yon  I  Hli'.u.d  liku  Inielly  to  jjive 
you  Boiiif  lurllicr  iIcIiuIh  m  regard  to  the 
account.s,  opeiatioiii-,  etc.,  ot  the  com- 
pany lor  tlie  year  endeil  the  Slut  Decem- 
ber, 1910.  Fioiii  the  pro.it  and  Iosh  account 
you  will  notice  tliat  a  piolit  of  i'i.llW  Ch. 
(id.  was  made  after  writing  off  the  sum 
of  7,073  Os.  to  a  depreciation  reserve  ac 
count  in  respect  of  depreciation  on  whal- 
ing sites,  whaling  boat.s,  furniture,  etc., 
liringing  the  amount  to  the  credit  of  de- 
preciation reserve  account  to  £10,787  3s. 
«d.  On  the  liability  side  you  will  find 
an  aiiiouut  of  £.33,332  148.  7d.  due  to  sun- 
dry jjersons.  which  ie  a  small  increase  on 
the  figure  appearing  in  the  balance  flheet 
at  the  31st  Decemljer,  1013.  Against  tins 
amount  jou  have,  however,  liquid  assets 
to  the  value  of  over  £30,000.  In  regard  to 
your  whale  oil  on  hand,  this  represents  the 
balance  of  the  oil  which  could  not  be 
shipped  prior  to  the  closing  of  your  ac- 
counts, and  same  has  been  taken  into  the 
balance  sheet  at  a  price  somewhat  below 
the  prci-ent  market  value  of  this  com- 
modity to  day.  Your  company's  wtia'ers 
commenced  whaling  in  May  of  last  year, 
the  on'"  other  company  operating  in  Dur- 
ban being  the  Union  Whaling  Company, 
with  six  boats.  The  sperm  whales  were 
this  year  again  the  dominating  feature. 
This  is  principally  due  to  the  fact  that 
the  1916  season  lasted  three  weeks  longer 
than  the  preceding  year.  The  general^ 
scarcity  of  the  fin  whales,  the  species 
which  we  mostly  depend  upon  for  whale 
oil,  caused  a  considerable  decrea.se  in  the 
amount  of  whale  oil  produced.  During  t^e 
191.5  season  the  Bluff  companies  landed 
218  of  these  species,  as  against  89  in  1916. 
From  the  experience  of  vour  manager  it 
it.  however,  anticipated  that  these  whales 
will  again  appear  off  the  coast  of  Dnr^ian 
during  the  ne.xt  season.  At  the  beginning 
of  the  season  no  whalers  were  allowed  to 
enter  the  port  between  the  hours  of  sun- 
ri.se  and  sunset.  This  restriction  was, 
however  modified,  sirtaWe  arrangements 
having  been  made  with  the  port  aiithori- 
ties.  Your  boats  were  all  surveyed  dur- 
ing the  1916  off-season,  the  usual  certifi- 
cates being  granted  hv  tVie  British  Survey 
Corporation.  Your  boats  have  been  kept^ 
in  a  perfect  state  of  repair,  and  are  to- 
day as  good  as  new.  The  machinery  and 
plant,  buildings,  etc.,  at  the  factory  have 
all  been  maintained  in  an  efficient  state 
of   repair. 

Employers  and  Supplies. 

At  the  close  of  operations  in  1916  ar- 
rangements were  made  for  the  repatria- 
tion of  your  men  as  usual  to  Norway  m 
terms  of  their  agreement  with  tlie  com- 
pany. Forty  one  men  were  repatriated, 
the  remainder  signing  on  for  another  sea- 
son. I  regret,  however,  to  report  that 
these  men,  on  arrival  in  London  at  the 
end  of  .January,  found  it  impossible  to 
proceed  to  Xorwav,  and  consequently  were 
stranded  in  London  for  some  weeks  at.  a 
considerable  cost  to  the  company.  Negotia- 
tions have  since  been  in  progress  in  regard 
to  obtaining  employes  for  the  current 
season.  This  question,  together  with  that 
of  obtaining  supplies  from  Norway,  has 
been  one  of  considerable  anxiety  to  your 
board,  as  vou  are  no  doubt  aware  thit  t^e 
Norwegians  manufacture  the  Kaioritv  ot 
the  articles  reouired  in  corinection  witn 
whaling,  in  addition  to  which  all  the  men 
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used  in  this  industry  are  of  that  nation- 
ality. Considerable  dilticulties  are  there- 
fore being  experienced,  but  these  1  hope 
will  be  satislacturily  overcome.  ^our 
manager  has  sulhcient  material,  etc.,  on 
hand  to  carry  on  whaling  operations  for 
a  few  inonthe,  and  it  w  anticipated  that 
during  that  period  the  new  supplies  will 
have  arrived.  It  is  satisfactory  to  see  that 
the  price  of  whale  and  sperm  oil  has 
considerably  increased,  and  it  is  this  factor 
alone  whicli  has  prompti'd  your  directors 
to    continue    operations,   if   at    all    possible, 


this  season  under  the  present  extraordin- 
ary difficulties,  and  in  spile  of  the  greatly 
increased  cost  of  working.  The  falling 
off  in  the  catches  of  wliales  from  which 
whale  oil  is  produced,  and  the  increase  in 
the  catches  of  sfierin  whales,  is  to  be  much 
regretted,  as  sperm  oil  is  not  saleable  in 
South  Africa,  and  the  shipping  ot  it  to 
the  United  Kingdom  is  iso  costly  that, 
in  spite  of  the  liigti  price  it  now  realises 
in  tne  United  Kingdom,  it  is  doubtful 
whether    whaling    during   the    next  season 


will  be  remunerative.  I  now  formally  beg 
to  move  the  adoption  of  the  directors' 
repoit,  trading  and  profit  and  loss  account 
for  the  period  ending  31st  December,  1916. 

The  report  and  accounts  were  adopted. 

lh\  J.  Schlesinger-Delmore  and  Mr. 
Riihard  Goldmann  were  re-elected  to  the 
directorate. 

Messrs.  Deloitte,  Plender,  Oriffith.s, 
Annan  and  Co.,  were  reappointed  auditor.s. 


New  Patents. 

57.  Albert    Gray,    Joseph    Gaskell.    and    Walter    Thomas    Wilkes. — A 

combined    vaporising   and    induction  pipe     for    using    mixed     or 
heavy   fuels   in  connection   with   internal  combustion  engines. 

58.  Arthur    Wilzin. — Improvements    in    or    in    connection    with    glass 

shaping  or  blowing  machines. 

59.  May    Florence    Tanner. — Improvements    in    the    manufacture    of 

helmet  shapes  or  bodies. 
-60.  James   Frederick   Jewell. — Improvements    in    the    construction    of 
valves. 

61.  Johan  Gate  Eli  Kohler. — Verbeterd  tuig  en  dergelyke. 

62.  John  Allen  Cowan. — Improvements  relating  to  films  for  cinemato 

graph  and   similar  machines. 

63.  Henry  Jacques  Gaisman. — Means  for  supplying   fuel   mixtures  to 

internal   combustion   engines. 

64.  Walter  Shepherd. — Improvements  in  convertible  bodies  for  road 

vehicles. 

65.  Frank   Wordsworth   Donisthorpe. — Improvements   in   and   relating 

to  colour  kinematography. 

66.  Henry    Pilling. — Improvements    in    valve    gear    for    reciprocating 

steam  engines. 

67.  Adolph    Landman    Erasmus. — A    mechanical    contrivance    for    im- 

peding, diverting  or  otherwise  rendering  ineffective  a  torpedo 
or  similar  object   discharged   from   hostile   craft. 

68.  Hyam   Goldstein. — An     improved    fuel     for     internal     combustion 

engines  and  the  like. 

69.  Jack   Ross  Dilley.— S.O.S. 

70.  Henry  Livingstone  Sulman  and  High  Fitzalie  Fitzpatrick  Pickard. 

— Improvements  in  or  relating  to  the  extraction  of  zinc. 
7L  Gustav   Danielsen. — A  simplified   surveying  instrument. 

72.  Clara  Jane  Bennett. — An  automatic  separator. 

73.  Edwin   Edser  and    Henry   IJvingstone   Sulman. — Improvements  in 

or  relating  to  the  concentration  of  ores. 

74.  Lewis  Condict  Bayles. — Improvements  in  fluid  operated  percussive 

tools. 

75.  John    Edward    Grant   and    The   Morgan    Crucible    Co.,    Ltd. — Im- 

provements in  or  connected  with  carbon  brushes  for  dynamo- 
electric  machines. 

76.  Stanley  Beaumont  Earle.— Stropping  or  sharpening  apparatus  for 

razor  blades  and  the  like. 

77.  Gert  Albert  Olivier. — An  automatic  hydraulic  motor. 

78.  New  Non-Refillable  Bottles,  Ltd.,  and  Francis  Alexander  Blair. — 

Improvements   in   nonrefillable  bottles. 

79.  Charl   Albertus   Smal. — Brandzielste   middel   scale   remedy. 

80.  Willie  Blight  Veale  and  Bartle  and   Co.,   Ltd. — Improvements   in 

automatic,  electrically  operated  means  for  cutting  off  the  supply 
of  current  to  electric  motors,  in  order  to  prevent  undue  heating 
or  burning  out  of  same,  and/or  for  giving  an  alarm  in  such  case  ; 
also  applicable  to  the  bearings  of   rotating  shafts  and   the  like. 

81.  George    Frederick    Humphrey. — Improvements    in    dehydrating    or 

drying   apparatus. 

82.  Frederick    John    Tregoning. — Improvements    in    rail    joints. 

83.  Frank    Henry    Button. — Improvements    in    connection    with    light 

railways. 

84.  British     United     Shoe     Machinery     (S.A.),     Ltd.,     assignees     of 

Laurence  Elmer  Tapham. — Improvements  in  or  relating  to 
chain   stitch   in   seam  boot  or  .shoe   sewing  machines. 

85.  British     United     Shoe     Machinery     (S.A.),     Ltd.,     assignees     of 

Laurence  Elmer  Tapham. — Improvements  in  or  relating  to 
machines   for  sewing  on  buttons. 

86.  Edgar  Newman  Stanley. — Chuck  bushing  for  rock  drills. 


P.O.    Box   6518. 


Telephone    2089. 


Telegrams  :    "  REINSTATE.' 


THE  MINING  REAL  ESTATE 
AND     INSURANCE    AGENCY, 

Auctioneers,  Brokers  &  General  Agents, 
BETTELHEIM    BUILDINGS,    SIMMONDS   STREET 


(Opposite    A.B.C    BANK.) 


J.   E.   .\ZULAY,   Mannger. 
Established    1888. 
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Barnato  Shares  bought  and  carried  with  a  ?0%  margin. 
Other  Stocks  according  to  value.  Mines  and  ore  of  every 
description  bought.  Properties  financed.  Reports  from 
well  known  mining  engineers  furnished. 


Imperial  Economics. 

A  net  profit  of  £4,000,000  per  annum  towards  the  payment  of  the 
war  debt,  all  derived  from  a  comparatively  minor  field  of  commercial 
enterprise,  is  the  tempting  inducement  offered  by  the  Empire  Re- 
sources Development  Committee  for  the  adoption  of  new  priciples  in 
Imperial  economics.  The  field  in  question  is  that  of  palm  and  other 
tropical  products,  the  annual  value  of  which  at  present  is  about 
£70,000,000,  whereof  £50,000,000  i.s  the  approximate  value  of  the  pro- 
ducts of  the  cocoanut  paini  alone.  ITpwards  of  one  half  of  the  world's 
supply  of  the  latter  is  furnished  by  the  British  Empire,  which  also 
provides  upwards  of  2-3rds  of  the  supply  of  oil-palm  products.  The 
time  for  a  State  control  development  of  the  enormous  tropical  wealth  of 
the  Empire  is,  says  the  Empire  Resources  Development  Committee, 
both-  opportune  and  urgent.  Owing  to  the  increasing  shortage  of 
animal  lats  and  oils,  a  shortage  that  will  be  acutely  felt  after  the 
war,  the  world's  demand  for  vegetab:e  substitutes— among  which  palm 
products  rank  first— is  steadily  growing.  Moreover,  the  spread  of 
civilisation  and  the  increase  of  the  white  populations  of  the  world  is 
tending  in  the  same  direction.  Palm  kernels,  palm  oil,  ground  sim-sim, 
sheaTand  other  nuts,  benniseed,  coir  fibre  and  rope  are  among  the  pro- 
ducts available  for  development  in  our  East  and  West  African 
possessions.  The  proposal  of  the  Empire  Resources  Development  Com- 
mittee is  that  the  State  should  take  over  the  whole  of  this  industry, 
a  course  rendered  less  difficult  than  might  appear  by  reason  of  the 
comparatively  small  number  of  private  interests  involved.  In  an 
area  of  450,000  square  mile.s,  with  a  native  jiopulation  of  nearly 
18,000,000,  there  are  only  about  6,500  Europeans,  of  whom  more  than 
half  are  officials,  soldiers  and  their  families.  The  scheme  put  for- 
ward by  the  special  sub-committee  appointed  to  deal  with  the  matter 
would  impose  no  hardship  on  existing  interests,  while  at  the  same 
time  assuring  humane  treatment  and  adequate  protection  to  native 
labour. 


Pittsburgh  Steel  Company* 

Pittsburgh,  Pennsylvania,  U.  S.  A. 

Manufacturers  of 
"PITTSBURGH   PERFECT" 


Open  Hearth  Steel  Products 

INCLUDING 
'Galvanized  Wire     Bright  Nail  Vnro 
Annealed  Wire        Bright  Hard  Wire 
Varnished  Wire       Bright  Soft  Wire 
Bolt  and  Rivet  Wire 
Galvanized  Barbed  Wire 
Wire  Nails  Fence  Staples 

Pig  Iron,  Blooms,  Billets,  Wire 
Rods,  Hard  Spring  Coil  Wire, 
Twisted  Cable  Wire,  Telephone 
Wire,  Bale  Ties,  Steel  Hoops,  Steel 
Bands,  Cotton  Ties  and  Fabricated 
Stock,  Poultry  and  Lawn  Fencing, 

We  are  prepared  to  give  PliOMPT  SERTIOE.  andtolurU 
your   inquirift    accompanied    by    complete    ipecificationt. 

Address 

PITTSBURGH  STEEL  COMPANY 

EXPORT  DEPARTMENT 

EQUITABLE    BUILDING 

NEW  YORK,   U.  S.  A. 

Cable  Addrctt :  "PITTSTEEL" 
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Engineering   Works   and   Foundries. 


r 


ESTABLISHED    1888. 


Wright,  Boag  &  Co. 


ENGINEERS 


AND 


FOUNDERS. 

Offices:   Frederick  Street. 
Works:   Marshall's  &  City  and  Suburban  Townships. 


Telephone*: 
1056  and  1057. 


P.O.  Boi 

545. 


Tel.  Add.: 
"  SWIVEL." 


JOHANNESBURG. 


ENGINEERS 


AND 


FOUNDERS. 


Special  Metal  for 
wearing  plates  for 
Tube  Mills  and 
Centrifugal  Pumps. 


Machine  Cut  Gears  in  Raw  Hide  or  any  Metal  a 
Speciality. 

AihI  in  Cast  Iron  up  to  18  fe«t  diameter. 

Sole  Agents  and  Manufacturers  of  Tregaskis' 
Drill  Heating  Furnace. 


E.W.  TARRY  &  Co..  Ltd. 

Anderson  and  End  Streets, 

JOHANNESBURG, 


•Phone  149. 


Box  1098. 


Tel.  Add. :  Austral." 


THE  TRANSVAAL  GRAPHITE   M.  &  M.  Co.,  Ltd 


W.  M.  HUDSON,  Manating  Director. 


Foundry  Plumbago, — Flake  Graphite.  —Pipe  Jointing. — "  Murrella  "  Boiler 
Gimposition. — Graphite  Pigment,  etc. 

Office:  20,  Cullinan  Building,  Johannesburg.     Phone  2560. 


/     P.O 


Box  3960 


T.  1.  ph.me  No.  877 

W.  H.  BATTEN 

(Late  BATTEN  ta  EDGAR) 

The  RAND  BOU-ER,  TANK, 
t:    and    IRON     WORKS.     :: 


Trucks,   Steel  Cyanide  Tanks,  Chinrmeys,  Cones,   Skips,  and  all 
Mining  Plate  Work  a  speciality. 

Ojfflce  and   Works:     Albert,    Gold,    Durban   and 
Nxuiget  Streets,  City  and  Suburban. 


VERDITE  MINES,  Ltd. 

Offices  and  Showrooms : 
STOCK  EXCHANGE,  JOHANNESBURG. 


French  Chalk. — Talcum  Powder. 

Engineers*  and  Boilermakers'  Pencils. 

"Verdite"  Greenstone  Ornaments  &  Jewellery. 

The  Only  Producers  in  the  British  Empire. 


Special   Quotations   for   French   Chalk   to   Manufacturers. 
STOCKS  ALWAYS  ON  HAND. 


SOUTH  AFRICAN  WELDING  AND 
LIGHTING  GAS  WORKS. 


Tel,  No.  2046. 


P.O.  Bjx  5185. 

LESSEES  FROM 

SOUTH  AFRICAN  DISSOLVED  ACETYLENE,  Ltd. 


Welding  Shop  :   29,  Von  Weilligh  St.,  Johannesburg. 

Gas  Works  : 
No.  4,  Thornton's  Sheds,  Van  Beek  St.,  Doornfohtein. 


Welding  by  High  and  Low  Pressure  Systems. 

Constructional  and  Repair  Work  in  Shop  or  at  Mine. 

Boiler  Work  and  Plate-Cutting  a  Speciality, 

All  classes  of  Cast  or  Steel  Fittings  made  up  to  order. 


When  communicating  with  Advertisers 
kindly  mention  the 

SOUTH  AFRICAN  MINING  JOURNAL. 


Joliannesburg,  May  5,  1917.  THE    SOUTH    AFRICAN    MINING    JOURNAL. 


RAND  MINES,  LIMITED. 


(Incorporated  in  the  Transvaal.) 


Directorate  :  E.  A.  Wallers  (Chairman  and  Managing  Director), 
alternate  C.  Distel ;  F.  Eckstein,  alternate  ri.  A.  Rogers;  R.  W- 
Schumac'lier,  alternate  F.  Raleigh;  W.  Mosenthal,  alternate  E. 
Chr.ppeli  ;  E.  J.  Renaud,  alternate  J.  L.  Jourdan  ;  Sir  L.  Phillips, 
Bart,   alternate   H.    C.    Boyd  ;   F.    G.    C.    E.    Robe.la^,  alternate  F. 


C.  Dumat.  London  Committee:  F.  Heim,  alternate  F.  Davies ; 
L.  Wagner,  alternate  P.  Troquet ;  J.  L.  Bergson,  alternate  C. 
Pakeman ;  T.  J.  Milner.  Financial  Manager:  H.  A-  Read. 
Secretary  :  S.  C.  Steil.  Transfer  Secretary  :  F.  H.  Barry. 
London   Secretary  :   A.    Moir. 


NOTICE   TO   SHAREHOLDERS. 


NOTICE  IS  HEREBY  GIVEN  that  the  Twenty-Second  Ordi- 
nai'y  General  j\Ieeting  of  Shareholders  for  the  year  ended  31st 
December,  1916,  will  be  held  in  the  Board-Room,  The  Corner 
House,  Johannesburg,  on  Wednesday,  27th  June,  1917,  at  11  a.m., 
for  the  following  business  : — 

1.  To  receive  and  consider  the  Balance  Sheet  and  Accounts  for 
the  year  ended  31st  December,  1916,  and  the  Reports  of  the 
Directors  and   Auditors. 

2.  To  elect  Directors  in  the  place  of  those  retiring  in  accor- 
dance with  the  provisions  of  the  Company's  Articles  of  Asso- 
ciation. 

3.  To  determine  the  remuneration  of  the  Auditors  for  the  past 
audit  and  to  appoint  Auditors  for  the  ensuing  year. 

4.  To  transact  any  other  business  which  may  be  transacted  at 
an  Ordinary  General  Meeting,  or  which  is  brought  under 
consideration  by  the  Report  of  the  Directors. 

The  Share  Transfer  Books  of  the  Company  will  be  closed  from 
the  27th  Jane,  1917,  to  the  3rd  July,  1917,  both  days  inclusive. 

Holders  of  Share  Warants  to  Bearer  who  desire  to  be  present  or 
represented  at  the  Meeting  shall  produce  their  Share  Warrants  (or 


may   at   their   option   deposit   same),    at  the   places   and   within  the 
times   following  : — 

(a)  At  the  Head  Office  of  the  Company  in  Johannesburg,  at 
least  24  hours  before  the  time  appointed  for  the  holding  of 

the  meeting. 

(c)  At  the  Office  of  the  Company,  No.  1,  London  Wall  Build- 
ings, London,  E.G.,  at  least  thirty  days  before  the  date  ap- 
pointed for  the  holding  of  the  meeting. 

(c)  At  the  Office  of  the  Credit  Mobilier  Francais,  30  and  32, 
Rue  Taitbout,  Paris,  at  least  thirty  days  before  the  date 
appointed   for  the  holding  of  the  Meeting, 

and   shall    otherwise   comply   with   the   "  Conditions   as   to  issue   of 
Share  Warrants  or  Bearer  Shares  "  now  in  force. 

Upon  such  production  or  deposit,  a  Certificate,  with  Proxy 
Form,  will  be  issued,  under  which  such  Bearer  Warant  holders  may 
attend   the  .Meeting  either   in   person   or   by   pro.xy. 

By  Order  of  the  Board, 

S.  C.  STEIL,  Secretary.  • 
Head  Office  :   The  Corner  House, 

Johannesburg,    Transvaal, 
1st  May.   1917. 


REPORT   OF   THE    DIRECTORS 

For  the  Year  ended  31st  December,  1916. 

To  be  submitted  at  the  Twenty-second  Ordinary  General  Meeting  of  Shareholders,  convened  for 
Wednesday,  the  27th  June,  1917,  at  1 1  a.m.,  in  the  Board  Room,  The  Corner  House,  Johannesburg. 


To   the   Shareholders. 
Gentlemen, 

Your  Directors  beg  to  submit  their  Twenty-Second  Annual  Re- 
port and  Audited  Accounts  for  the  year  ended  31st  December, 
1916. 

ACCOUNTS. 

The  profits  for  the  year — 4;9.j3,180  17s.  Id.— show  a  net  increase 
of  £66,825  5s.  4d  over  1915  figures.  The  increase  is  accounted  for 
by   the   following   differences  : — 

Increase  in  Shares  Realisation  Account  ,£82,711  17  5 

Increase  in  Reservoirs  Revenue,  Interest  and  Sundry 

Revenue   '      27,658  11  10 

Decrea.se   in   Administration   Expenses,   etc 12,370  8  7 


Less — Decrease    in    Dividends    on    Shareholdings 


..£122,740  17  10 
.      55,915  12     6 


,£66,825     5     4 


The  above  profit  of  £953,180  I7s.  Id.,  together  with  the  unappro- 
priated balance  of  J320,289  Is.  lOd.  brought  forward  from  1915,  and 
£114  12s.  2d.  forfeited  dividends,  making  a  total- of  .£1,273,584  lis. 
'd.,   has   been  dealt  with  as   follows  : 

Net   expenditure   on   Investments,   etc £142,245    0    5 

Dividends   Nos.    26   and   27   of   75   per   cent,   each   ...    797,248     2     6 


,£939,493     2  11 
Balance    represented   by   Cash   and    Cash   Assets,   less 

Liabilities    3.34,091     8     2 


.£1,273,584  11     1 


The  sums  standing  to  the  credit  of  Share  Premium  Account  and 
Funds  Transferred  from  Appropriation  Account  have  been  trans- 
ferred to  a  new  account  under  the  head  of  Reserve  Funds. 

As  you  are  aware,  it  has  not  been  the  c;istom  in  the  past  to 
write  off  depreciation  on  any  particular  share  investments,  ui  view 
of  the   fact  that  the  share  holdings  of  the   Company  as  a  whole 
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Rand  Mines.  Limited     continued. 


^llHHl  in  the  HiilHiuif  ShP'.'t  III  It  figuro  wliich  wim  verv  iniuli  Icbr 
than  tlicir  ninrkot  valuo.  It  hn»,  however,  now  been  fU'cidcd  tlint 
till'  (h<|>ivriiitioM  whirh  hiul  iiciiiiniil.ited  fur  xevrrnl  ynirtt  up  to  tho 
I'nd  of  hmt  yeiir  on  lortaiii  siu'iilic  nhnrefi  .ilimild  now  lie  writli>n 
off,  und  it  will  1)0  HOi<n  from  tile  niilanrc  Slitcl  thai  the  Buni  of 
t«0!i,i;iti  'Ik.  Kid.  haa  been  no  applied.  The  effect  now  in,  there- 
fore, that  nil  BhareH  held  by  the  I'onipnny  .»taiid  in  the  br>okR  nt  n 
figure  wliieh  in  nearly  nil  cnRea  is  very  much  lu'lnw  iiiavkct  price, 
hot   whi<'h  in  no  case  "exceeds  market  price. 

INVESTMENT.S. 

r/((iHi.'  iinil  W'ati  i-l{i<j/if.i. — The  book  value  of  Claims  and 
Wntcr-rights  ha.s  been  ii\crcased  during  the  year  by  Cl. !•.'>!  Hi.s.  (id., 
beiun  expenditure  on  Claim  Lioence.s,  etc  Tlie  claim  area  on 
Farm  "N'ogel.ttruisbult."  in  which  your  Company  holj.*  a  half  snare, 
has  been  increased  by  l.(i34  dainiit",  due  to  a  discrepancy  in  the  old 
iliugranis.  Otherwise,  there  is  no  chaii)»e  in  the  Claim  and  Free- 
hold Property,  details  of  which  are  set  forth  in  the  Balance  Sheet. 

Freehold  Farm  Properties. — These  areas  remain  the  same  as  per 
last  Report,  and  are  also  set  forth  in  the  Balance  Sheet.  £.rMO 
has  been  written  off  the  book  value. 

Freehold  and  /,<ii<ehi)ld  Iloii^e  Projierlic.i,  —  No  change  has  taken 
place  in  these  assets,  and  they  remain  at  the  same  book  value  as  in 
the  last  Ifeport,  which  is  considered  a  con.servative  figure. 

Shares. — ^Details  of  your  Company's  shareholdings  at  the  .'51st 
December,  191R,  are  given  in  the  Balance  Sheet.  The  following  is  a 
brief  review  of  the  results  achieved  bv  the  Gold  Mining  Companies 
in   which  your  Company  is  interested  : — 

fiantjes  Consolidated  Mines,  Limited. — The  ore  reserves  show  a 
decrease  of  236,000  in  tonnage  and  .5  dwt.  in  value,  and  are  esti- 
mated at  112,000  tons  of  a  value  of  5.6  dwts.  The  year's  opera- 
tions resulted  in  a  loss  of  £7,697.  A  net  cash  balance  of  £;iO,197 
was  carried  forward  to  the  present  year's  Account — this  amount  has 
been  reduced  to  some  £13,000,  whicli  may  be  insuilicient  to  meet  the 
development  programme  necessary  to  place  the  ore  reserves  in  a 
position  commensurate  with  the  capacity  of  the  plant.  The  Com- 
pany, however,  hopes  to  be  able  to  make  arrangements  for  the 
necessary  development  to  be  carried  out. 

BrakpHn  Mines,  Limited. — The  ore  reserves  at  the  end  of  1916 
were  estimated  at  3,054,000  tons  of  a  value  of  9.2  dwts.  This  ton- 
nage shows  a  slight  increase  over  the  previous  year's  figure  and 
1.34  dwts.  higher  in  value.  The  net  profit  amounted  to  £409,718. 
Dividends  absorbing  ,£339,7.50,  equal  to  45  per  cent.,  were  declared. 
The  original  claim  area  of  1,150  claims  was  increased  during  the 
year  to  3,386  claims  by  the  acquisition  of  Government  and  other 
ground.  A  gradual  increase  in  the  capacity  of  the  plant  from 
60,000  to  120,000  tons  per  month  during  the  next  five  years  is  con- 
templated. 

City  Deep,  Limited. — This  Company's  position  shows  continued 
improvement.  Appro.ximately  700.000  tons  have  been  added  to  the 
ore  reserves.  They  now  stand  at  3.676,0.S7  tons  of  an  average  value 
of  9.0  dwts.  The  value  is  .5  dwt.  below  that  for  the  previous  year. 
The  net  profit  was  £90.417  more  than  earned  for  1915,  and  divi- 
dends distributed  were  45  per  cent,  compared  with  33J  per  cent. 
It  is  anticipated  that  the  profit  for  tho  cuireiil  year  will  be 
well  maintained. 

Crown  Mines,  Ltd. — The  year's  oiicrations  do  not  comiiare  fav- 
ourably with  those  for  1915.  The  net  profit  earned  and  dividends 
declared  were  £773,233  and  50  per  cent,  respectively,  compared  with 
£1,099,196  and  65  per  cent,  for  the  previous  financial  year.  The 
decreased  profit  is  due  to  the  smaller  tonnage  milled  and"  continued 
increase  in  working  costs,  attributable  to  the  war,  which  press  very 
heavily  on  this  Company.  The  development  values  disclosed  during 
the  year  were  satisfactory.  A  net  cash  liability  of  ^120,276,  ex- 
cluding outstaiidinw  Debentures  and  Government  Annuity,  is 
carried  forward.  On  the  other  hand,  the  value  of  Stores  and 
Materials  in  stock  has  increased  very  considerably  in  accordance 
W'ith  the  policy  of  insuring,  as  far  as  possible,  against  shortage  due 
to  irregular  shipments.  Compared  with  1915  the  ore  reserves  at 
the  31st  December.  1916,  of  11,429.000  tons  and  5.9  dwts.  value, 
show  an  increase  of  1,491,000  tons  and  a  decrease  of  .35  dwt.  Un- 
der-mining Rights  over  an  area  of  105-S703  claims  were  acquired 
from  the  Government,  the  purchase  consideration  being  by  way  of 
an  annuity  of  =£9,926  for  a  period  of  15  years. 

Daggafontein  Mines,  Ltd. — This  Company  is  the  owner  of  the 
Freehold  over  4,363  morgen,  and  will  be  entitled,  on  proclamation 
of  the  farm,  to  approximately  1,437  mining  claims.  Some  2,400 
feet  have  been  driven,  risen  and  sunk,  disclosing  a  reef  value  of 
30.87  dwts.  over  a  width  of  6J  inches.  The  net  cash  balance  at  31st 
December  was  ^4,858,  and  a  further  £200,000  has  been  guaranteed 
as  and  when  required  over  a  period  of  two  years  against  shares  at 
par. 

Durttan  lioodepoort  Deep,  Ltd. — The  profit  earned  amounted  to 
£37.588,  but  owing  to  the  necessity  of  providing  funds  for  heavy 


capital  expenditure  n  ilividend  of  only  2i  per  cent,  wag  declared 
for  the  year,  compared  with  7^  per  cent,  for  1915.  The  net  canh 
carried  fiuward  to  1917  miount  in  .t'22,67n.  Tho  ore  rosorvcB  of 
1,259,300  ton*  ^how  a  Hlighi  fnllinn  ofl  from  the  previoud  year'n 
resorvox,  i.e  .  .ibo.il  3(1.000  tuUH  and  .2  dwt.  in  value. 


Kaitt  Uiind  I'toprii  liiry  .Mims,  /,/(/.-- The  iinriiediale  outlook  c)f 
this  Company  is  not  encoiiraginu.  lu  addition  to  a  continuotion  ol 
tho  very  poor  development  resuhs  e,\pcrieiHed  in  the  previouH  year, 
serious 'water  trovible  litis  been  encountered,  which  han  for  the  time 
being  re.sli  ict;  d  d(  veluninnit  in  the  lower  portions  of  the  mine.  The 
ore  reserves  at  the  end  of  the  vour  are  4,200,000  tons  of  a  value  of 
(1.1  dwts.,  conip.nred  with  4,S0(r,000  tons  at  0.3  dwts.  Owing  to  the 
continued  depletion  of  the  reserves  it  is  anticipated  that  tho  current 
financial  year  will  show  a  decreased  outjjut.  The  net  profit  earned 
last  yearwas  £364,520,  and  a  dividend  of  2^  per  cent,  distributed. 
The 'figures  for  1915  were:  Net  profit,  .£'514,940;  dividend  distri- 
buted, \\\  per  cent.  The  Companv's  net  cash  resources,  including 
£357,565  earmarked  for  mine  development,  are  .£438,422.  Unre- 
deemed   debentures    at    31  st    December   amounted    to   .£1,043,080. 

Ferreira  Deep,  Ltd. — The  Company's  ore  reserves  at  30th  Sep- 
tember were  1,()32,609  tons  of  8'3  dwts.  value,  a  decrease  of  approxi- 
mately 220,000  tons.  In  addition  there  arc  some  2(i0,0ii0  tons  of 
broken  reef  used  as  temporary  packs  in  the  slopes.  The  net  profit 
for  the  financial  year  to  the  30th  September,  1016,  amounted  to 
£452,699,  a  decrease  of  i;10,883  on  1915  results.  Dividends  eaual  to 
385  per  cent,  were  dedared,  compared  with  67J  per  cent,  (including 
25  per  cent,  bonus)  in  1915.  The  slopes  on  the  western  side  of  the 
Company's  property  are  approaching  exhaustion,  and  in  consequence 
smaller  profits  are  foreshadowed  for  the  future.    • 


Geduld  Proprietary  Minis,  Ltd. — The  operation.s  for  the  year  re- 
sulted in  a  net  profit  of  £150,317.  Dividends  equal  to  10  per  cent, 
were  declared,  absorbing  £97,000.  The  increase  in  the  plant  up  to 
a  capacity  of  40,000  tons  per  month  will  take  effect  early  in  the 
j'ear.  The  ore  reserves  at  31st  December  were  estimated  at 
2,150,000  tons  at  7.4  dwts.  over  a  stoping  width  of  60  inches. 

Geldenhiils  Deep,  Ltd. — The  net  profit  for  the  year  amounted  to 
£172,910,  being  an  increase  of  £44,024  over  1915."  Two  dividends, 
equal  to  25  per  cent.,  were  declared  as  compared  with  20  per  cent, 
for  the  previous  year.  The  ore  reserves  at  1,616,000  tons  of  a  value 
of  5.9  dwts.   show  a  decrease  of  210. SOO  tons  and    2  dwt.   in  value. 


The  Jiipifrr  Gold  Mining  Company,  Ltd. — A  net  profit  was  made 
for  the  year  of  i;51,312  and  dividends  equal  to  8|  per  cent,  distri- 
buted. "Unappropriated  balance  carried  forward  to  1917  is  £92,450. 
The  ore  reserves  are  :  Howard  Shaft,  696,000  tons  at  5.1  dwts.  ;. 
Howard  Shaft,  partially  developed,  119.800  tons  at  5.9  dwts.  ;  Catlin 
Section,  133,500  tons  at  4.6  dwts.  :  Catlin  Section,  partially  deve- 
loped, 38,000  tons  at  4.4  dwts. 


Main  Reef  West,  Limited. — The  working  profit  for  the  year 
amounted  to  .£42,662,  and  the  unappropriated  balance  of  Cash  and 
Cash  Assets  is  £45^864.  The  net  cash  resources  at  31st  December 
were  ,£41,134,  excluding  unredeemed  debentures  £249,963.  Deben- 
ture Holders  have  agreed  to  postpone  the  annual  redemption  of 
debentures  for  the  years  1915,  1916  and  1917.  The  ore  reserves  are 
•?86.960  tons  of  an  average  value  of  5.73  dwts. 


Moddcrfontcin  U.  Gold  Min'-<,  Ltd. — This  Company's  ore  re- 
serves now  stand,  in  round  figures,  at  3.371,000  tons  of  an  average 
value  of  9.2  dwts.,  being  an  increase  of  581,000  in  tonnage  and  .45 
dwt.  in  valje.  In  spite  of  an  increase  of  2s.  per  ton  in  working 
costs — largely  due  to  additional  development  work — the  Jsrofit  was 
some  £64,000  in  excess  of  the  previous  year.  Various  additions  to 
the  plant  to  bring  its  capacity  up  to  48,000  tons  per  month  were 
practically  completed  during  the  year,  and  recently  a  further  ex- 
tension of  plant  has  been  decided  upon.  It  is  anticipated  that  by 
the  end  of  1917  the  Company  will  be  in  a  position  to  crush  60,000 
•.  tons  per  month.  This  Company  enjoys  a  very  sound  position  both 
as  regards  its  ore  reserves  and  available  cash. 

Moddcrfonttin  Deep  Levels.  Ltd. — The  net  profit  earned  was 
.£420,851,  and  dividends  absorbing  j6337,500  equal  to  67i  per  cent, 
were  distributed.  The  unappropriated  balance  has  been  increased 
by  about  £34,000  and  now  stands  at  £81,462.  650,000  tons  and  .1 
dwt.  have  been  added  to  the  ore  reserves,  which  at  the  31st  Decem- 
ber last  were  estimated  at  3.320,000  tons  of  a  value  of  8.4  dwts. 
over  ,1  stoping  width  of  78  inches. 


Xfif  Modderfnntein  G.M.  Co.,  lAd. — During  its  financial  year 
ended  30th  June,  1916,  this  Company  placed  further  records  to  its 
credit ;  2.000,000  tons  were  added  to"  the  ore  reserves  and  .25  dwt. 
to  the  average  value,  the  reserves  being  now  roughly  8,013,370  tons 
of  a  value  of  8.4  dwts.     Profit  showed  an  increase  of  £74.000.  and 
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aftei'  appropriating  £14i),9()6  for  cxpiiiditiirc  on  Capitalr  Account 
the  balance  unappropriated  was  ^398,120,  or  about  £45,000  more' 
than  was  brought  forward  from  the  previous  year.  Dividends 
declared  for  the  year  amounted  to  32|  per  cent,  as  against  3H 
per  cent,  for  1915.  The  results  obtained  by  this  Company  for  the 
eight  months  of  its  present  financial  year  are  satisfactory.  The 
erection  of  the  new  plant  at  the  Circular  Shaft  is  proceeding  satis- 
factorily, in  view  of  the  present  diflicult  t-ircumstances  arising  out  of 
tiie  war. 

Xdiii.ic  Mini.-'.  ///'/. —The  not  profit  fur  the  financial  year  ending 
30lh  June,  1916,  amounted  to  ^£114,756,  and  the  dividends  distri- 
buted to  10  per  cent.,  being  a  decrease  of  J3G,869  and  3^  per  cent, 
respectively  on  the  previous  year's  operations.  The  ore  reserves, 
whilst  showing  a  reduction  in  tonnage  of  783,100  tons,  are  -5  dwt. 
higher  in  value.  The  reduction  in  tonnage  is  due  to  the  decision 
to  eliminate  a  quantity  of  lower  gi'<rde  ore  from  the  reserves,  follow- 
ing out  the  policy  of  closing  down  the  West  plant  and  concentrat- 
ing on  the  Deep  plant.  The  results  obtained  for  the  first  eight 
months  of  the  present  financial  year  are,  on  the  whole,  satisfactory, 
notwithstanding  a  considerable  shortage  of  native  labour  which 
was   experienced    during   thi.s   period. 

Robin-ion  Dv  p.  Lid. — The  reconstructed  Company  is  estimated 
to  have  about  433  mining  claims  intact.  The  ore  reserves  at  31st 
December  were  1,814,000  tons  of  a  value  of  6.16  dwts.,  and  in  addi- 
tion some  178,000  tons  of  partially  developed  ore  at  6-7  dwts.  The 
net  profit  earned  for  the  period  l.?t  July,  1915,  to  31st  December, 
1916,  was  ^363,443. 

Robinson  G.M.  Co.,  Ltd.— The  working  profit  of  £367,151  earned 
is  very  satisfactory,  considering  the  mine  is  so  near  the  end  of  its 
life.  The  ore  remaining  on  the  Leader  and  South  Reef  combined 
is  placed  at  about  490,000  tons,  excluding  slope  pillars,  etc.  In 
addition  there  is  estimated  to  be  a  minimum  of  500,000  tons  of 
payable  Main  Reef.  The  net  cash  resources  of  the  Company,  in- 
cluding investments,  are  £102,500.  Dividends  equal  to  8  per  cent, 
were  declared  for  the  year  compared  with  14  per  cent,  for  1915. 

Rose  Dttp,  Liml/cd.— The  decreased  profit  earned  necessitated  a 
curtailment  in  the  rate  of  dividend,  which  amounted  to  26^  per 
cent,  as  against  32|  per  cent,  for  1915.  The  ore  reserves  are 
3,267,280  tons  of  a  value  of  5.3  dwts. 

Springs  Mims,  Ltd. — The  ore  reserves  at  31st  December,  1916, 
were  estimated  at  1,784,000  tons  at  9-86  dwts.  Crushing  on  dump 
rock  was  commenced  in  January.  The  capacity  of  the  plant  is 
30,000  tons  per  month,  and  is  now  working  smoothly  and  under 
normal  conditions.  In  addition  to  ^6314,950  debentures,  there  was 
at  31st  December,  1916,  a  debt  of  approximately  .£218, 000. 

Tha  Villaijf  Mnni  Reef  CM.  Co.,  Ltd.~A  working  profit  of 
£161,637  was  made  and  dividends  equal  to  25  per  cent,  declared. 
The  payable  ore  reserves  of  750,000  tons  indicate  about  1-75  years' 
life ;  but  it  is  min-e  than  probable  that  this  life  will  be  extended  to 
-perhaps  two  and  a  half  or  three  years  at  a  reduced  scale  of  profit 
by  mining  a  certain  quantity  of  lower  grade  Main  Reef. 

ViUa;/c  Deep,  Ltd.—tiet  profits  earned  were  ^268,774,  and  divi- 
dends equal  to  18a  per  cent,  were  declared.  Both  these  figures  are 
slightly  lower  than  those  for  1915.  The  ore  reserves  are  2,378,100 
tons  at  6.8  dwts.,  and  in  addition  there  are  649,000  tons  practically 
developed  but  not  yet  valued,  which  have,  therefore,  not  been  in- 
cluded in  the  reserve  total.  Under-mining  Rights  over  33.3304 
claims  have  been  acquired  from  the  Government  during  the  year 
for  £100,930,  payable  in  ten  annual  instalments  of  £10,093. 

.T/<c  Wol/,vle.r  G.M.,  Ltd.-The  working  profit  for  the  year  of 
£161,223  shows  an  increase  of  £8,212  over  1915;  the  dividends 
declared,  equal  to  15  per  cent  .  were  2!,  per  cent,  more  than  for 
thf-  -previous    year. 


The  ore  reserves  also  show  an  increase  of  38,840  tons  and 
•2  dwt.  in  value,  being  now  1,302,160  tons  of  an  average  value  of 
0   dwts. 

Rond  Klip.  Lii/ii/ed,  and  Cloverfield  Mines,  Limited.— li  liic 
j)rovisional  agreement  entered  into  by  tlic  Directors  of  the  Rand 
Klip,  Limited,  and  Cloverfield  Mines,  Limited,  with  the  Central 
Mining  and  Investnrent  Corporation,  Limfted,  is  confirmed,  the 
Rand  Mines,  Limited,  will  acquire  a  substantial  interest  in  the 
Company  which  will  be  formed  to  work  the  properties  of  those 
Companies  in  cfflijunction  with  the  mining  ground  on  Modder- 
fontein  No.  17,  recently  leased  by  the  Government  of  the  Union 
of  South  Africa  to  the  Central  Mining  and  Investment  Corpora- 
tion.   Limited. 

RESERVOIRS. 

There  has  again  been  no  shortage  in  the  water  supply;  both 
Booysens  Spruit  and  Natal  Spruit  Reservoirs  were  overflowing  very 
early  in  the  present  year. 

The  rainfall  for  the  season  1915-1916  was  37-60  inches,  against 
44-46   inches    for   the   season    1914-1915. 

The  net  revenue  for  the  year  from  Reservoirs,  £28,090  10s.  8d., 
is  abnormal,  owing  to  the  inclusion  of  an  amount  received  for 
water  supplied  to  the  Power  Company  from  its  inception  to  the 
31st  December,    1916. 

The  sum  of  £100,000  (an  arbitrary  figure)  has  been  written 
off  the  Reservoijs  Capital  Account,  leaving  an  amount  of 
£77,899   9s.    4d.    to   the   debit   of   this   Asset. 

DIRECTORATE. 

The  Directors  have  to  record  with  deep  regret  the  death  of 
Sir  S.  Neumann,  Bart.,  one  of  the  original  Directorate  of  the 
Clompany   on  its   formation  in   1893. 

Mr.  E.  J.  Renaud  and  Mr.  W.  Mosenthal  retire,  in  terms  of 
the  Articles  of  Association,  but  are  eligible,  and  offer  themselves 
for   re-election. 

AUDITORS. 

You  are  requested  to  determine  the  remuneration  of  the 
retiring  Auditors,  Messrs.  C.  L.  Anderssou  and  Company  and 
Messrs.  Douglas,  Low  and  Company,  for  the  past  audit,  and  to 
appoint  Auditors  for  the  ensuing  year. 

GENERAL. 

Owing  to  the  scarcity  of  paper  and  to  the  appeal  from  the 
Home  Authorities  for  economy  in  the  transport  of  avoidable  bulk. 
your  Directors  have  decided,  for  this  year  at  least,  to  abolish  the 
custom  of  issuing  Reports  and  Accounts  of  tlie  Subsidiary  Com- 
panies together  with  this  Company's  Report.  Separate  Reports 
and  Accounts  of  any  of  the  Subsidiary  Ci^npanies,  however,  may 
be  had  on  application  at  the  Head  and  London  Offices — the  results 
of  the  operations  of  the  Mining  Companies  in  which  this  Companv 
is   interested   have   already  been   briefly   referred  to. 

It  is  witji  deep  regiet  that  your  Directors  record  the  deaths 
on  active  service  of  Lieut.  J.  A.  i\IcMillan  and  Private  .7.  Green. 
both  members  of  the  Head   Oflice  staff. 

E.  A.    WALLERS.    Chairman. 

F.  RALEIGH. 
H.   A.   ROGERS. 
E.    CHAPPELL, 
H.   C.   BOYD. 

E.    RENAUD. 
P.    C.    DUMAT, 


Directors 


S.  C.  STEIL.  Secretarv. 


Johannesburg.    lOtli    April.    1917. 
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CAPITAL   AM)   I.IAIUI.ITIKS, 
To  Cnpilnl   Aivouiil— 

AulliorinKil-  2,200,000  i.liurii«     of     5,. 

ont^h  £556,000    0    0 

Lciw—  74,005  iihnrog     of      6,,. 

oiich  in   rrwrvo     18.501    5    0 


Insucil—         2,125,995  slinrcs  of  5«.  rnoli. 


£631,498  15    0 


R.'Hoivo  ArtMiiiil  — 

.''hiiro      IVoiiiiiini      Ac 

<xiunt.  as  per  Hiilanco 

Shi'ol,  31st  Dpconibor, 

1915     £170,777    0    0 

Fiiinl.s  triin<!forrctl   from 

Appropriation         Ac- 
count, as  per 

Balance     Shoct,     31st 

December,    1915    3,654,133  12  11 


Add— Funds  transferred 
from  Appropriation 
Account  for  the  year 


Deduct — Amount  writ- 
ton  off  invostnicnte, 
the  book  value  of 
which  stood  higher 
than  tho  market  value 
at  31st  December, 
1916     869,136 


-3.824,910  12  11 


142,245    0    5 


3,967,155  13    4 


2  10 


Amount  written  off 
Natal  Spruit  and 
Booysens  Spruit  Re- 
servoirs         100,000    0    0 


969,136    2  10 


IMIOI'KUTY   AN'I)  ASSKTS. 
H\  ClnirM*   and    \Vat<'r  riKlil»— 

1,251'8!59  .Mininft  Claimii  on  Farniti 
"  KlaMi'nfiiiitcin  "    N<;«.    6,    11  and 
26,  ami  "  Drii-fcin'.-in  "  No,  12 
Half -ha ro      in      863  4140      .Mining 
ClainiH    on     Karni     "  VoffcUtrui  .•   I  £57,872     111 

bull"    No.    36    

10         Water  riKlils        on         Farms 
"  Klanilnfonteiii  "   No*.  6  and  26, 

and  "  Turfl'onti'in  "  \o.  19  

,,  Krrcholil   l''arni   Properties — 

"  Mooifonlciii   No.   14,"  freehold,   in 

extent  612  morgan  137  roods  

''  Langl  la^rlii  No.   13,"   freehold,   in 
extent    236    niorgcii    311    roods  89    \   12,057  13    5 

feet      

"  Driefonloin  No.   12,"   freehold,  in 

e\tenl   225  morgen  213  roods  

,,  Fro'-hold  and  Leasehold  House  Pro- 
perties         8,200    0    0 

,,  Reservoirs  and  Pumping  Plants — 
Natal      Si)ruit      Reser- 
voir    and     Pumping 

Plant        £51,426    7    6 

Booysens  Spruit  Re- 
servoir and  Pump- 
ing  Plant    22,473    1  10 

Temporary  Pumping 
plant  at  Canada 
Dam,  Florida,  and 
Durban  Uoodepoort 
Deep     4,000    0    0 


,,  Sundry   Creditors — 

Unpaid  and  unclaimed  dividends 580,689  12    6 

Simt^ries        67_8ii    i    3 

,,  Appropriation  Account — 

Balance    unappropriated    

Contingent  Liabilities- 
There  are  contingent  liabilities 
amounting  to  a  maximum  of 
£190.820,  in  resnect  of  commit- 
ments to  subscribe  for  shares  in, 
and  to  finance,  certain  under- 
takings. 


2.998,019  10  6 
£3,529,518  5  6 


648,500 
334,091 


13    9 
8    2 


,,  Shares — 

69,044  Bantjes      Con.>olidated      Mincs.v 

Ltd.,   shares  of   £1    

750  Brakpan  Mines,  Ltd.,  shares  of 

£1       

196,787  City    Deep,    Ltd.,   shares  of   £1 
860,265  Crown    Mine.s,    Ltd.,    shares    of 

lOe 

6,860  Daggafontein       Mines,        Ltd., 

shares   of   £1    

127,017  Durban        Roodepoort        Deep, 

Ltd.,   shares  of   £1    

47,498  East   Rand    Proprietary   Mines, 

Ltd.,   shares  of   £1    

393,458  Ferreira    Deep,   Ltd.,    shares   of 

£1     

12,900  Geduld       Proprietary       Mines, 

Ltd..   shares  of  £1    

282,493  Geldcnhuis    Deep,    Ltd.,    shares 

of  £1   

114,300  General  Estates,  Ltd.,  shares  of 

£1 

119,073  Jupiter  Gold  Mining  Company, 

Ltd.,   shares  of  £1   

23.682  Main    Reef   West,    Ltd.,   shares 

of  £1  ; 

57,573  Modderfontein   B.   Gold   Mines, 

Ltd.,   shares   of  £1    

6,800  Modderfontein      Deep      Levels, 

Ltd..   shares  of   £1    

31,240  New   Modderfontein   Gold   Min- 
ing   Companv,    Ltd.,    shares   of 

£4     

387,392  Nourse    Mines,    Ltd.,   shares   of 

£1     

7,808  Pretoria        Portland        Cement 

Company,   Ltd..   shares   of   £1... 

98,204  Robinson     Deep,      Ltd.,      '•  B  " 

shares — shares   of   £1    

29,275  Robin.'on     Gold     Mining     Com- 
pany, Ltd.,  shares  of  £5  

269  224  Rose   Deep,    Ltd..   shares   of  £1 
5,550  Springs  Mines,    Ltd.,   shares  of 

£1     

45,347  The    Village    Main    Reef    Gold 
Mining   Company,    Ltd.,   shares 

of  £1   

19,520  TurfFontein  Eetate,  Ltd.,  shares 

of  £1   

117.340  Village  Deep,  Ltd.,  shares 
23,720  Wolhuter     Gold     Mines, 

shares   of   £1    

Sundry    shades    .. 


£156,029    4    6 


3,152,216  12    6 


res  of  £1  I 
s,     Ltd.,/ 


85,246  13    6 


Carried  forward 


£4,512,110     7    5 


Carried  forward   ...  .£.3,2.37.46.3    R    0     £156.029    4    6 
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Cr. 


IJftniglit   forward 


£4,r)12.110 


£4,512,110    7    5 


Brought  forward   ...  £3,237,163     (i     0     £150,029     4     G 
By  Debentures     and     Union     of     South 
Africa  Stock — 

£33,960  East  Rand 
Proprietary  Mines, 
Ltd.,  5  per  cent. 
Debentures     £23,772    0    0 

£33,250  Crown  Mines, 
Ltd.,  5  per  cent. 
Debentures     31,753  15     0 

£100,000  Union  of 
South    Africa    4   per 

cent.    Stock    80,500     0     0 

—       136,025  15    0  . 

3,373,489     1    0 

3,529,518    5    6 

„  Machinery,  Plant, 

Stores,    etc 1,365  16    0 

„  Vehicle.^        2,905  10     0 

,,  Furniture,    etc 4,171  19    7 

8,443    5    V 

,,  Sundry  Debtors- 
Dividends     to     be     re- 
ceived on  Sharehold- 
ings       323,930  17    3 

Amounts  owing  by 
Sundry    Companies— 

On    Current 

Accounts  £5,496  7  1 
On  Advance 

Account;  38,000    0    0 

43,496    7     1 

Payments  on  account 
of  mining  supplies 
in  stock  and  in 
transit  for  account 
of  sundry  mining 
companies     45,483    8  10 

Current  Accounts  and 
Payments  in  Ad- 
vance               39.255     /  11 

452,146    1     1 

460,589    6    8 
.,  Dep6sits,     Fixed      and 
on      Call,      bearing 
interest       499,833  15     5 

,,  Cash    at   Bankers    and 

in    hand    22,168  19  10 

522,002  15    3 

982,592    1  11 

£4,512,110    7    5 


S.    C.    STEIL,   Sea-ftari/. 


E.  A.  WALLERS,   Cknirman  and  Miii'tyliif/  Dircct'i 
K.    RENAUD,    Director. 


To   t/ic  S/i'irekolderi; 


AUDITORS'  REPORT. 


Rand  Mines,  Limited. 


We  have  audited  the  Balance  Sheet  of  the  Rand  Mines,  Limited,  dated  the  31st  December,  1916,  above  set  forth,  and  have  obtai  ed  all 
^  information  and  explanation.,  we  have  required       In  our  opinion,  such  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  tuio  a„ 
rrect  view  of  the  state  of  the  Company's  affairs,   according  to  the  best  of  our  information   an.l  the  explanations  gnen  us  and  as  shown 


the 

correct  view  of  the  state  of  the  Company 

by  the  books  of  the  Company. 


,Jo!>anne-burg,   10th   Ajiril,   1917. 


C.  L.  ANDERSSON  &  CO., 
DOUGLAS,  LOW  &  CO., 

(Incorporated   Accountants), 

.iiiditor.i. 


rilK    SOITII      \l  lil(  AN     MIMN(i    Ji  )r  |{\.\  1,, 


.loliiiim.'hl.lili,'.    .\la_v   ;»,    l'.l|7. 


Knud  Mines,    Liimlcil   -•joiitimii.'d. 


Dr. 


PROFIT  AND  LOSS  ACCOUNT  for  the  Year  ended  Slsi  December,  1316. 


Cr. 


6.467    9    U 


'I'll  Ailiiiiiiii>trnti»ii  KxponiM— 

.'^aliii'io-  ami  n<til».  Jotmn- 
iii'Hliur);    iiikI    I.oikIoii  .      £8,977  10    6 

nircctor,-.',  Furcigii 

.Vgoiits'     Hiid     AuUitofk' 

fw»        

Siiiiioiicry,  priiitiiiK.  ud 
viMlisiiiK,  postages  iiiul 
loU>Krnm» 

l.cKiil  i'vpi'iisox      

Siiiuliv    ilonnlioiis 
Suiuliv    gcnoral    oxpoiisos 

..  (iovorniiiont    Tbxo.s 

.,  Ucprociation — 

Written  oft"  Fniiii   &    Iliui.-.«   I'ropoitics 

..  Biilniicp^ 

Profit   for   the  year   curried   to   Appro- 
priiition  .Vocoiint 


£25.897  17 
2,015    2 


£27,912  19    4 

574    3    0 


953.180  17    1 


Ity  iJiviili-iidn  (III  B)iureli<i!diiiirp  - 

HriiUpuii    Mliiin,    I^lil.,    224    l><->    ('"* 
city   D.'ip.    I,(<1.,   45  p.T  ci'iil. 
Cruuii   iMiiK'H,  l.lil.,  50  pi>r  oiil. 
Diii'linn  Ko^nleptort  Deep,   I.lU.,  2^  piT 


£981,667  19    5 


Kii  .1   Riiiid  Proprietary  MIiiok,  Ltd.,  2i 
p<>r  cent 

Ki'ireirn  Deep,  Ltd.,  JSJ  per  cunt.  . 

Cedulil  Proprii'tary  Mines,  Ltd.,  10  iM-r 


eciit. 


Geldenhuis  Deep.   Ltd.,  25  p'er  cent.   .. 

General  Kslatcs,   Ltd.,  5  per  cent 

■Jiipit.T   Ciold    Mining   Company,    Ltd., 

83    per    cent 

Modderfontein    Jl.    Gold    Minots,    Ltd., 

774  PPi"  wnt 

Modderfontein   Deep  Levels,   Ltd.,   674 

per  cent 

\ow    Muddorfonlcin    G.M.    Co.,    Ltd., 

324  Pf"  cent 

Noursc  Mines,   Ltd.,  Hi  |>cr  cent 

Pretoria    Portland    Cement    Co.,    Ltd., 

30    jicr   cent 

Kobinson  Gold  Mining  Co.,  Ltd.,  8  per 

cent 

Rose  Deep,  Ltd.,  26i  iicr  cent 

The  Village  Main  Reef  G.M.  Co.,  Ltd., 
25   per  cent 

Turffontein  Estate,  Ltd.,  5  per  cent.  ... 

Victoria  Falls  and  Transvaal  Power 
CV).,  Ltd. — 6  per  cimt.  per  annum, 
per  period  lot  March,  1915,  to  31st 
December,     1915     

Village  Deep,   Ltd.,   183   por  cent 

Wolhuter  Gold  Mines,  Ltd.,  IS  per 
cent 

Sundry    shar<'s 

Reservoirs — 
Net   revenue    . 
Interest  and   Exchange 
Sundry    Revenue 

iSharee  Realisation — 
Proceeds  of  shares  sohl.  los.s  book  value 


£168  16  0 

88,992  18  0 

214,616  17  6 

3,175    8  6 

1,379  19  0 

152,468  17  0 

1.315  0  0 

70.623  5  0 

5.715  0  0 

10.728  17  9 

45,875  6  6 

4,050  0  0 

41.444  0  0 

43,773  13  0 

2,137  8  0 

11,710  0  0 

70,671  6  0 

11,336  15  0 

976  0  0 


600  .  0  0 

22,001  5  0 

3,558  0  0 

5,305  0  0 
i 

28,090  10  8 

25,819  19  6 

16,502  11  9 


-£812,623  11    3 


70,413    1  11 
98,631    6    3 

£981,667  19    5 


Dr. 


APPROPRIATION  ACCOUNT. 


Cr. 


To  Reserve  Account-^ 

Funds  appropriated  for 
Investment  for  year 
ending  31st  Decem- 
ber,  1916  ..;   £142. -Mf 

..  Dividend   Account — 

Interim  Dividend  No.  26 
of  75  per  cent.,  de- 
clared 13th  June,  1916  £393.624  1  3 
Interim  Dividend  No.  27 
of  75  per  cent.,  de- 
clared 15th  December, 
1916     .  393,624     1    3 


Balance  Unappropriated — 
Carried  to  Balance  Sheet 


797,248    2    6 


—£939.493    2  11 

334,091    8    2 

£1.273.584  11     1 


By  Balance  Unappropriaied — 

As   per   Balance   Sheet,    31st   Decembei-,   1915 

.,  Balance  of  Profit  and  Loss  Account— 

For  the  year  ending  31st  December,   1916 

.,  Forfeited   Dividends — 

Dividends    unclaimed    for   a    jjcriod    of   five   yearc, 
forfeited  in  term,  of  Claufe  122  of  the  Articles 


£320,289     1  10 


953.180  17    1 


114  12    2 


£1,273,534  11    1 


K.  A.   WALLERS,   (Jhairmiin  (ii,il  Minnifiinn   It, 
E.   REXAI'D.   Director. 


C.  L.  AXDERSSON  &  CO.. 
DOUGLAS,  LOW  &  CO.. 

flncorpoiaied   .Accountants), 

.1  <l(}itOI 


huiiiit;sl)iii|i,   Alay  ."),    I'.llT. 


TilK     JSOUTll     AJ-'IUCAX     .MiXlNcj     .JCjIKNAI. 


GELDENHUIS   DEEP,  LIMITED. 


(Incorporated  in  the  Transvaal.) 


Directorate  :  E.  A.  Wallers  (Uhairmau)  ;  11.  C.  B.iyd,  ;ilteri:ate 
S.  M.  Nelson;  C.  Meintjes,  alternate  Comte  F-  lie  Ferrieres;  A. 
P.  Richter,  alternate  B.  H.  DaviiS :  H.  Newliouse,  altei-nate  \' . 
.].  Roiiketti  :  C.  Distel,  a'.ternate  G.  Sandiland.s  ;  B.  M.  Connolly, 
altpnuite    A.      F.      Mnll'iis:      F.      R;iltigh.     alteriiatt'     M.      Hiiunct.     i 


London  Committee  :  '!'.  J.   .M  liner,  alternate  L.  Bluen  ;  L.   Wagner, 

alternate  F.  Davies  ;  P.  Trncjiiet;  J.  Kitcliin.    Consulting  Engineer  : 

K.  H.  Clifford.     Acting  Mtiiager  at  Mine  :  G.  Tucker.     Sccretari?s  : 

Rnnd    Mines.   Limited.  London   Secretary  :    A.    ^foii-. 


NOTICE   TO   SHAREHOLDERS. 


NOTICE  IS  HEHEI5V  GIVEN  that  the  Twenty-second 
Ordinary  General  Meeting  of  Shareholders  fnr  the  year  ended 
31st  December,  1916,  will  be  lield  in  the  Board  Room,  The  Corner 
House,  Johannesburg,  on  TUESDAY.  26th  .JUNE,  1917,  at 
11    a.m.,    for  the   following   business  : 

1.     To   receive   and    consider   the    Balance    Sheet   and    Accounts 

for  the  year  ended   31st  December,   191fi,   and    the  Reports 

of   the   Directors   and    Auditors. 
'i.     To  elect   Directors  in  the  place  of  those  retiring   in  acctwd- 

ance    with    the    provision.';    of    the    romiiany's    Articles    of 

Association. 
3.     To    determine    tlie    remuneration    of    the    Auditois    for    the 

past  audit,  and   to  appoint  Auditors  for  the  ensuing  year. 
■t.     To   transact   any   other   business   which   may   be   transacted 

at  an  Ordinary  General  Meeting,  or  which  is  brought  under 

consideration   by  the  Report  of  the  Directors. 

Tile  Share  Transfer  Books  of  the  Company  will  be  closed  from 
the  26th  June.   1917-   to  the  2nd  July,   1917.  both  days  inclusive. 

Holders  of  Share  Warrants  wlio  desire  to  be  present  or  repre- 
sented at  the  jMeeting  shall  produce  their  Share  Warrants  (or  may 
at  their  option  deposit  same),  at  the  places  and  within  the  times 
followina;  : 


(a)  At   the   Head    Otiice   of   the    Company    in   Johannesburg,   at 

least  24  hours   before   the   time   appointed   for  the  holdinu 
of   the    Meeting. 

(b)  At  the  London  Otiice  of  tlie  Company,  No.  1,  London  Wall 
Buildings,  London,  E.G.,  at  least  thirty  days  before  the 
date   appointed    for   the   holding   of   the   Meeting. 

(e)    At  the   Office   of   the   Credit   IMobilier  Fran(;ais,   30   and   32, 
Rue   Taitbout,   Paris,   at  least   thirty   days  before  the  date 
appointed   for  the   holding   of   the   Meeting. 
And  shall  otherwise  comply  with   the   "  Cdnditions  as  to  the  issue 
of  Share  Warrants  "  now   in   force. 

Upon  such  production  or  deposit,  a  Certificate,  with  Proxy 
Form,  will  be  issued,  under  which  such  Share  Warrant  holders 
may  attend   the   Meeting  either   in  person   or  bv  ]>roxy. 

By  Order  of  the  Board, 

RAND  MINES,  LTD.,  Secretaries. 
S.    C.    STETL.    Secretary. 

Head   Office  :   The  Corner   House. 
•Johannesburg,    Transvaal. 
1st   Man.    1917. 


REPORT   OF   THE   DIRECTORS 

For  the  Year   ended  31st  Decembei:,   1916. 

To  be  submitted  at  the  Twenty-second  Ordinary  General  Meeting  of  Shareholders,  convened  for 
Tuesday,   26th  June,  1917,   at  11  a.m.,   in  the  Board  Room,  The  Corner  House,   Johannesburg. 


Tn    the    Shareholders, 

GELDENHUIS    DEEP.   Ll.MITKl). 

Gentlemen, — Your  Directors  have  pleasure  in  submitting  their 
Twenty-second  Annual  Report  and  Audited  Accounts  for  the  year 
ended    31st    December.    1916. 

PROPERTY. 

No  change  has  taken  place  in  the  area  of  yuir  claim  property, 
which    i<>mains   at    SVO'lllS    niinfng   claims. 

The  Government  liaving  notified  this  Company  of  its  inten- 
tion to  proclaim,  as  a  public  digging  for  piecious  metal,  portion 
of  farm  "  Elandsfontcin  "  No.  11  (in  extent  4  morgen  100  square 
roods),  formerly  held  as  a  mynpacht  by  the  Treasury  Gold  Mines, 

Limited    (in   T^iquidat  ion),   this   Company,   as  <uvner  of  the   freehold 


rights,  has  selected  a  myn|iacht  thereon  equal  in  area  to  1-2  minin"- 
claims,  mynpacht  brief  for  which   is  now  being  prepared. 

Your  Directors  decided  to  proceed  with  the  scheme  for  laying 
out  deproclaimed  portions  of  thQ,  farm  "  Elandsfontein  "  No.  II 
into  Agricultural  Holdings.  Up  to  date  an  area  of  226  morgen 
329  roods  47   feet  has  been  sold,   realising  £4,187   13s.    7d.    net. 

Stands  disposed  of  in  Primrose  Township  eipial  an  area  of 
f  morgen  137  roods  69  feet,  realising  £1,007  3s.  6d.  net.  and  370 
."tands  remain  to  be   sold    in   this   Township. 

Further  freehold  area,  in  extent  7  morgen  143  roods,  was  dis 
posed  of  during  the  year,  and  realised  £866  10s.  8d.,  leaving  the 
area  of  your  freehold  property  2,113  morgen  385  roods  and  66  feet 
at  the  end  of  the  year,  in  addition  to  which  your  Company  holds 
three  water-rights,  2.5  mining  stands,  24  machine  stands,  and  61 
full    Iiewaarplaatsen. 


TIIK     S<il    111      \l  l;H    \N      MIM\<;      lol'liNM,         .Inlumn.rtlmrf,',   Mav   :..    I'.H' 


Geldenhuis  Deep.   1  imilcd — continued. 


Kl'KliAl  |ii\s 

I'liilitiilaiH  of  I  III-  ifniilln  of  Inul  yonrn  oiu'iiilioim,  tin-  (icvolop- 
iiuMil  niToniplinluMl,  the  oi-c  rcwrves  niid  viihu-s,  nro  dciiU  witli  in 
Ihc    aiiiwxrd    io|>orti<    of     tlio     CoiiRullint;     Kiik'hu-.t     nml     Ailing 

Tlio  workinn  I'lolil  Imp  tlio  yriir  iiiin.milcd  I..  LlC'.t.  I7n  Ss.  Od., 
nil  inrronso  uf  £10,877  H».  Id.  compiiiod  uitli  li'l.'i,  duo  to  an 
iiicronso  in  tlie  loniiago  niillnl  of  r>7,.')00  tons,  and  an  improvemont 
ill  the  working  costs  of  lid.  per  ton.  The  latter  at  20fl.  7d.  per 
ton,  whieh  is  tho  lowest  since  1908,  is  considered  satisfactory  in 
view  of  the  general  increase  in  the  cost  of  miniiiL:  suiiplie.s.  etc., 
owinc  to  the  war. 

ACCOfTNT.S. 

lo  the  working  profit  of  .€169,478  8s.  Od.  lias  l.eoii  added 
£:i.4.'52  l.s.  Kd.,  tho  difference  between  sundry  items  of  Revenue  and 
Expenditure  detailed  in  the  Working  E.xpenditure  and  Revenue 
Account,  making  a  total  profit  of  £172.910  r.'s.  8d.,  which  has  been 
carried   to   Appropriation   Account. 

This   Account    has   been   dealt    with   as   follows  : 
By  Balance  unappropriated  at  31st  December,   191.')    £160,979  16     3 

„  Net  profit  for  the  year  1916   172,910  12    8 

„  Forfeited  Dh-idends   38     3  11 

,,  Credit  on   Property   Development  and   Equipment 
Account — 
Sales  of  Machinery  and  Plant,  etc.     £,-),382     3     2 
Sales   of   Stands.    Primrnse   Town- 
ship            1.007     3     G 

Sales   of   Agricultural   L<»ts    1,187  13    7 

Freehold  area  sold   8C6  10     8 

11,443  10  11 


£345,372     3     9 


To  Annuity  paid  to  Government  in  respect  of  CTnder-  ; 

mining  Rights  £1,903     0     0    t 

,,  Government  Taxes,  including  Second  Special  War 

Levy  (£4,319)   14.167     3  10    i 

.,  Dividends   Nos.   .33  and   34   146,438     5     0 


162,.508     8  10 


,,  Balance   unappropriated   at   31st   December,    1916, 
represented    by    Cash   and    Cash   Assets,^  less 


T.iabilities 


182,863  14  11 


£345,372     3     9 


iiiterru]i|ioii  lo  iiiiiiiiig  o|ii'riilioiis  fmiii  shitrlage  ot  hhjijiIh-h  (owiii^ 
to  frcixlit  (lilliciiltieM  and  the  iinccrliiiiity  of  regular  HhipmoiitH) 
be   niiiiiliiiHrd   an   iiincli   as   poNNible. 

Vonr  Coinpaiiy  liaR  Hubucribed  for  £10,000  of  the  Union  of 
South  Africa  (ive  per  cent.  Local  Registered  Stock,  1U21-3G,  at  a 
net  cost  of  £9,97.').  Interest  on  this  stock  is  exempt,  in  the  Union, 
from    Income   Tax    and    Su|ier  Tax, 

The  Union  (jovernnient  imposed  a  Second  Special  War  Levy 
of  £500,000  on  the  Mining  Industry.  The  whole  of  the  estimated 
proportion  due  by  your  Company,  £4,319,  lias  Ix'cn  provided  for 
in  tliis  year'.s  Accounts,  the  half  of  whicli  will  be  payable  on  the 
31st    March,    1917,   and   the   biilaiice  on   tin-   :!lilli  .June,    1917. 

DIVIDEND.S. 
Two   Dividends,    Xos,    33   and   34,   each   of    12^   per  cent.,   and 
absorbing  £146.438  5s.  Od.,  were  declared  by  your  Directors  during 
the   year. 

In  accordance  with  the  "  Trading  with  the  Enemy  Act,  1916  " 
(Union  of  South  Africa),  the  dividends  due  to  Enemy  shareholders 
in  respect  of  Dividends  Nos.  32  and  33  have  been  handed  over  to 
the    Custodian    of    Enemy    Property. 

DIRECTORATE. 

Mr.  R.  W.  Schumacher  having  resigned  his  seat  on  the  Board, 
your  Directors  appointed  Mr.  F.  Raleigh  to  fill  the  vacancy  thus 
caused.  You  will  be  asked  to  re-elect  Mr.  I'aleigh  at  the  forth- 
coming General  Meeting. 

Messrs.  11.  Newliou.se  and  E.  A.  Wallers  retire  from  the 
Board  in  accordance  with  the  Articles  of  Association,  but  are 
eligible,    and    offer    themselves    for    re-election. 

AUDITORS. 

You  will  be  requested  to  fix  the  remuneration  of  the  Auditors, 
Messrs.  Alex.  Aiken  &  Carter  and  Messrs,  C.  L.  Andersson  & 
Company,  for  the  past  audit,  and  to  appoint  Auditors  for  the 
ensuing  year. 

GENERAL.      . 

There  are  122  of  the  Company's  employees  still  on  active 
service  with  the  forces  in  Europe  and  East  Africa,  on  whose  behalf 
liberal  allowances  are  made  to  their  families  and  dependants.  It 
is  with  deep  regret  that  your  Directors  record  the  deaths  on  active 
service  of  Captain  E.  Whiting,  Lieutenant  R.  E.  Gillett,  Privates 
W.  C.  Goodwill,  H,  Atkinson,  ,T.  S.  Pressly,  N.  G.  Fenix,  and 
Conductor  G.    Raath. 


This  balance  is  made  up  as  follows  : 

Shares,   etc.,   in   Co-operative   Concerns   £8,766    2 

Stores  and  Materials,  etc ^ 55,308  12 


Sundrv   Debtors    and    Pavments    in    Advance 


Net  Cash  after  allowing  for  Liabilities 


0 
3 

10,283     0     5 


£74,357  14     8 
.    108,506     0     3 

£182,863  iril 


As  a  considerable  portion  of  supplies  required  for  mining  pur- 
poses is  obtained  from  overseas,  it  is  necessary  to  carry  large 
stocks   of    stores    and    materials    in    order   that    the   danger   of   any 


E. 

A.  WALLERS,   r'ha'irman 

F, 

RALEIGH, 

H. 

C.    BOYD, 

F. 

DE  FERRIERES. 

A. 

P.   RiCHTER, 

H. 

NEWHOUSE, 

C. 

DISTEL, 

R. 

M,    CONNOLLY, 

Directors. 

RAND  MINES,  LTD.,  Secretaries. 
S.  C.  STEIL,  Secretary. 


.Johannesburg.    17th   March.    1917. 


JoliaJincshiirj,',   i\l;iy  o,   l'JJ7. 


THE     SOUTH     AITHCAN     MINING     JOdP.NAf.. 


Geldenhuis  Deep,  Limited — continued. 


Dr. 


BALANCE   SHEET,  31st  DECEMBER,   1916. 


Cr. 


To  Ciiiiiliil  Account- 
As   iioi-   I5iilarif(>   Shool,   31.sJ   Dorombor, 

1915— 
AiKhoriso.l  600,000  slinn-s  of  £boacli      £600.000     0     0 
I.c's.  14.247  >liii.-<-s  <.f  £1  cnch  in 

i-oscrve       14,247    0     0 


Issued 


585.753  sliaros  of  £1  each 


£585.753    0    0 


Funds  TiiinsfcrnHl    fjoni    .'\ppropriati.in 

Account — 
For  cxpcnditui'o  on  I'lopcitN ,  Develop 

incnt    and    I'lqnipinont     in     excess    of 

WorUing:  Capital  provided: 
As  per    lialunco   Shoot,   31st  December, 

1915     205,182  13  10 

Less    Re  transferred    to    Appropriation 

Account,    being    net    credit   on    Pro 

porty    and    Equipment    for    the    year 

ending  31st   December,    1916   9,540  10  11 


II. — For   contraclfi  opi 
stores,   etc, 


for   the   supply  of 


195,642    2  11 


Government    of    the    Union    of     South 
Africa   "  Annuity  Account  " — 

For  total  amount  payable  (in  tuelvo 
annual  in.stahnent.s  of  £1.903  each)  as 
ooiisidei-ation  for  grant  of  under- 
mining riglits  of  portion  of  Water- 
right  No.  362,  and  portions  of  , 
newaari)laatsen    No.s.    950/2    22,836    0 

Les.^   Annuities  paid  to  31st  December, 
1916      11,418    0 


-     11.418    0    0 
£792,813    2  11 


,,  Sundry  Shareholders — 

Unpaid    and   unclaimed   dividends   78,377    3    0 

„  Sundry   Creditors — 

Wages,  stores,  etc £42,073  16    6 

Union  of   South  Africa — 
Tax    on    min- 
ing    profits, 

etc £8,228  10    0 

Second      Spe- 
cial        War 
Levy      {vide 
Directors' 
Report)       .      4.319     0    0 

—     12,547  10    0 

54,621    6    6 

,.  Balance  of  Appropriation  Account- 
Unappropriated 

Notes- — There     are     further     liabilities 
as  under:  — 
I. — On    account    of    shares    and     interests 
subscribed    for    in    co-operative    con- 
cerns, viz.  : 

Cooperative  Kxchangfr  Yard.  Ltd. — 
£64   i)er  share   uncalled  on   92   shares     £5,888     0     0 

Rand  Mutual  .As.urance  Co.,  Ltd. — 
£4   per   .share   uncalled   on  277  shares       1.108    0     0 

Witwatorsrand  Native  Labour  Associa- 
tion, Ltd. — 8«.  per  share  uncalled  on 
1,710    shares    684    0    0 

VVitwater.srand  Co-operative  Smelting 
Works,  Ltd. — 12s.  per  share  uncalled 
on  1,760  shares  1,056    0     0 

Native  Recruiting  Corporation,  Ltd. — 
Deposit  Account — 13s.  6d.  per  native 
uncalled  on  complement  of  5,248 
n.ilives       3.542    8    0 

£12,278  8  0 


132.998  9  6 
182,863  14  11 


£1.108.675    7    4 


'By  T'roperty.  r)e\elopiMeul 

niid    I'liiuipuienf — 
A-      per      lialance     Sheet. 

51st    December,    1915  £804,256  13  10 

J.i.ii— 
Property    sold    duiinu   tlie 

vear— 
Primrose  Town.ship  Stands  £1,007    5     6 
Small    llohlings — .Agricul 

tural    Lots    4,187  13     7 

Sundry    Freehold  866  10     8 


RAND   MINES,   LIMITED,   SrcrrJanc.''. 
S.    g.   STEIL,   Srcrrtnri/. 

To  til,    S/itin/iohlcr.", 

f/i  hlrnhitls   Dirp^    IJmiticl. 

Wi'  liaxe  audited  the  Balance  Sheet  of  (Ik 
obtained  all  the  information  and  explanations 
exhibit  a  true  and  (correct  view  of  the  state 
given  us,  and  as  shown  by  the  books  of  the  Company. 


K(|uipnieiit — 
Proceeds      of 
|)l;int  during 


sales      of 
the  vcar 


().061     7     9 


5,382    3    2 


11,443  10  11 


-£792,813    2  11 


Shares  and  Interests  in 
Co-operative  Concerns 
at^  cost- 
Co-operative  Exchange 
Yard,  Ltd.— 92  £80 
shares,    £16    per    share 

paid        1.472    0    0 

Rand  Mutual  Assurance 
Co.,  Ltd.— 277  £10 
shares,    £6    per    share 

paid     1,662    0    0 

Witwatersrand  Nativo 

Labour  Association, 

Ltd.— 1,710  £1  shares, 
12s.  per  share  paid,  and 
a     deposit    of    25s.   per 

share    paid    3,163  10     0 

Witwatersrand  Co-opera- 
tive Smelting  Works, 
Ltd.— 1,760     £1    shares, 

8s.   per  share  paid   704    0    0 

Nativo  Recruiting  Cor- 
poration, Ltd.— 59  £1 
shares,  fully  paid,  and 
a  deposit  of  6s.  6d.  each 
on  the  allotted  com- 
plement of  5.248  natives 
(being  part  of  total 
liability  under  agree- 
ment of   £1   per   native)       1,764  12    0 


8.766    2    0 


48,238    3    3 


,,  Stores  and   Materials — 

In    stock    

Cyanide       shipment       de- 
tained   in    foreign    port  450  15     0 
,,  Advances     on      stores      in 

transit     6,078  14     0 


,,   Live    Stock.    Vehicles,    etc. 
,,   Fui'uiture.    etc 

,,  Sundry  Debtors   and   Pay- 
ments  in    Advance    


54,767  12 

3 

466 

0 

0 

75 

0 

0 

55,508  12    3 
10,283    0    5 


74,357  14    8 


„  £10,000     Union     of     South 

Africa  5  per  cent.  Local 

Registered    Stock,    1921- 

36     9,975    0    0 

,,  Depo-its.     Fixed     and     on 

Call,  bearing  interest  .  173.733  2  8 
,,  Cash    at    Bankers    and    in 

hand       19,175    5    6 

,,  Gold  (Consignment  .-\ccount    38,621     1    7 


241.504    9    9 


315.862    4    5 


£1.108,675    7    4 


A.   W.VLLERS.   Chnirmnrt. 
m.  FERRIKRES    Birerlnr. 


AUDITORS'   REPORT. 


Geldenhuis    Deep.  Limili 


Johannesburg,   17th   March,   1917. 

XI 


dated  31st  December,  1916.  above  set  forth,  an.l  liavo 
we  have  required.  In  our  opinion,  such  Balance  Sheet  is  properly  drawn  up  so  as  to 
of    the    Company's  affairs,  according  to  the  best  of  cjur  information  and  the  explanations 

C.  L.  ANDERSSON  &  CO., 

(Incorporated  Accountants), 

ALEX.  AIKEN  &  CARTER, 

Audit  nrs- 


'I'HK     Sor'I'll      \ll;l(\N     MININd     .l(tl|;\\l,  .l..)iMriii.Hl.iir;^,  Mt.y   ■),   l<tl7. 


Gcldonliuis  Deep,   Limited — continued. 


Dr.    WORKING  EXPENDITURE  and  REVENUE  ACCOUNT  for  the  Year  ending  3l6l  December,  1916.     Cr. 


Mm.' 

whiir  w.xv  ijiaa.soi  17  11 

•  '..I'.iir.Ml    »  161.223    0    1 

Siorr.  iiii.l  iMi4i.-ii,iU  .  213,765  8  4 
All  <iilii-r  lo^N.    iiii'liiiliMK 

inii'i'liii""       of        |>t>\vi<i, 

luitiM'     r<  (I  iiiliiif;     fi'i's. 

iniiiliitioii     rliMrtrOM.     in 

surutici'  priMiiititii-. 

Minora'       IMithiaiH       In 

siiriim-'      Kunil      «*«•>» 

moni,        KunJ       W'hUt 

IViaril      I'ixihI      cliiirgt-.s, 

»oik      i-iirrifcl     on      by 

iMiisid;.  (' iiilritr  ors,   I'Ic.   142,354  17    6 

(!i-ni<r»l      ICvp  'ii^i's-- IImuI 

OMico- 
Saliiriis,   ngoiipy   fitoe  and 

ront 8,593     ]   10 

Slalioiicry,'    printing,    ad- 

vcitisinjr,    postages   and 

tcIoRnvnis      1,861    6    3 

Director.*'    and     Auditors' 

foos      3,375    0    0 

Licfiiso.s     ..  6.845    5    0 

Sundry  ,    .  930    1    4 


£695.645    3  10 


Crtnlil    Dulanco    on    Wori. !n<; 
Yoar  r;irrir(l  do«ti 


21.604  14    5 

—  ^ £717.249  18    3 


169.478    8    0 


£886,728    6    3 


To  Donations    and    Contiibutions    to    War 

Relief  l-'unds.  etc £1,097    1     1 

.,  Miners'    Phthisis  Compensation   Fund — 

Assos:;ment       .._ 6,541     8  10 


,,  Credit    Balance    carried    to    Approria- 
tion   Accoui;] 


-    £7.638    9  11 

172.910  12    8 

£180,549    2    7 


By  Cold    Arroiinl 


£836,728    6    ^ 


£886,728    6    3 


Hv  IJalanco   brought   down   

„  Intcrcist   and   K.xthango £5,908  10  7 

,,  Freehold     Revenue 3,960    4  5 

,.   SuM.liy    I^•^r■n^..                 1.201  1&  7 


£169,478    8    0 


11,070  14    7 


£180,549    2    7 


Dr. 


APPROPRIATION   ACCOUNT. 


Cr. 


To  Government  Taxes — 

Union  of  South  Africa — 

Tax  on  mining  profits  .       £8.218    2    0 

Special  War  Levy — 

Adjustment     1st 

Levy  r  £139    9    .i 

Estimated      2nd 

Lew       4j319    0    0 

4,458    9    5 

Income   Tax    288  15    5 

£12.965    6  10 

Eugii.sh  Income  T..v  1.201  17     0 

,.  Dividend    Account — 

Divirlond   No.   33  of   121   per  cent.,  dc 

./-l.u-ed   13th   June.   1916  .......'. 73,219    2    6 

Divideiul   Xo.   34   of   12i   per  cent:,  de- 
clared  15th   Doc(!mber,   1916      ..  73,219    2    6 

..  Balance  Unappropriated- — 
Carrii'd   to   ISalance   Sheet 


£14.167    3  10 


.,-2.s63  14  11 


£343,469    3    9 


By  Balance  Unappropriated — 

As  per   Balance  Sheet,  31st  December, 

1915 ; 

,.  Balance   of    Working   Expenditure    and 
Revenue  Account — 
For    the    year    ending    31st    December, 
•     1916 
,.  For.feited  Dividends — 

Dividends  unclaimed  for  a  period  of 
five  years,  forfeited  in  terms  of 
f'lau.4  127  of  the  Articles  of  As.-^o 

cintion        

,,  Capital   Account — 

For     profits     previojly     appropiiated, 
beiris    th(>    net    ere. lit    on    Property 
and    E(|ulpinrnl    for    llji'    vi-nr,    vi'/.  : 
Projierty    sold 
Kqiii|>lil''Iit    ^oM 


Les.s — Annuity   in   resp.ct   of  undermin 
ing  rights  leased  from  Government 


£160,979  16    3 


172,910  12    8 


38    3  11 


£6  061 
5,382 


11.443  10  11 
1.903    0    0 


9.540  10  11 


£343,469    3    9 


R.WD   MIXES,   LIMITED    Sccritnri. 
S.   C.   STEIL,   Stcrctanj. 


Johannesburg.    17ih    March,    1917. 


E.  A.   WALLERS.   Chairman. 

F.  DE  FERRIERES.  Director. 
C.  L.  AXDERSSOX  &  CO., 

(Incorporated  Accoujitants), 

ALEX.  AIKEN  &  CARTER. 

A  iidifor.t. 


.JolianiicshiM-,  .\J;,_v  .-),  1017.         THE    SOUTIl     Al'lUCAN     MIJSlhNLi    JOURNAL. 


Modderfontein  B.  Gold  Mines,  Limited. 


(Incorporated  in  the  Transvaal.) 


Directoralc  :  E.  A.  Waliors  (Chairmau).  altoniatc  A.  F.  Miillius: 
R-  \V.  Sthiiniacher.  alternate  C.  Meintjcs;  H.  C.  Boyd,  alteriiiti' 
C.  Distcl  :  A.  Mackie  Ni\HMi,  alternate  R.  Nivcn;  W.  11.  Dawr. 
alternate  .\.  (!.  ("!ill  ;  H.  Newjiouse.  altenialc  \'.  .1.  Ronketli  ;  F. 
Ralei-h.    alleruate   S.    yi.    Nelso'n.       London    ( 'oinniittt-^!  :   F.    Jleini. 


alternate  R.  A.  ilai-nneen  ;  L:  Warner,  alternate  ¥■  JJavic? ;  F. 
Troqnet.  Con.sulting  Engineer  :  H.  Stuart  Martin.  Manager  at 
Mine  :  C,  !>.  Rntiin.  Seerefaric.-:  :  Rand  Mines.  Limited.  London 
Serretai'v  :    .V.   Moir. 


NOTICE   TO   SHAREHOLDERS. 


NOTICE  IS  HEREBY  GIVEN  that  tlie  Ki-bth  Oidmavy 
General  Meeting  of  Shareholders  for  the  y<'ar  ended  3Ut  Deeenj 
bor,  191G,  will  be  held  in  the  Board  Room,  The  Corner  House, 
Johannesburg,  on  THURSDAY,  2lst  JUNE,  1U17,  at  11  a.m.,  for 
the  followinjj  business  : — 

1.  To  receive  and  rousider  tiie  Balanee  Sheet  and  Aeeounts 
for  the  year  ended  31.st  Ueceniber,  lOKi,  ,<iiirl  the  Reports 
oF  the  Direetois  and  Auditors. 


2.  To  elect  Directors  in  the  jilare  of  those  rt-tiving  in  a 
ancc  with  the  provisions  of  the  Company's  Art'el 
Association. 


of 


3.   To  determine-  the  remuneration  of  the  Audii<n's  for   the  past 

audit   and    to   appoint    Auditors    for   the   ensning   year. 
'1.   To    transact    any    other    business    wliit'h    may    be    transacted 
at     an     Ordinary     General     Meeting,     or     which     i.s     brought 
under  consideration  by  the  Report  of  the   Directors. 
The    Slinro    Transfer    Books    of    the    Company    will    hr    clo.scd 
from    the    'ilst    June.     1917,    to    the    27tli    June,     1917,     hol.h     days 
inclusive. 

Holders  of  Share  Warrants  who  desire  to  be  present  or  repre- 
sented at  the  .Meeting  shall  produce  their  Share  Warrants  (or 
may  At  thcfr  option  deposit  san".e),  at  the  placee  and  within  the 
times   following  : — ■ 


(a)  At  the  Head  Office  of  the  Company  in  Johannesburg,  at 
least  21  hours  before  the  time  appouited  for  the  holding 
of  the  meeting. 

(b)  At  the  London  Ofhce  of  the  Company,  No.  1,  London 
Wall  Buildnigs,  London  E.C.,  at  least  thirty  days  before 
the  date  appoiiHed   for  the  holding  of  the  meeting. 

(c)  At  the  olfice  of  the  Credit  Mobilier  Francais,  30  and  32, 
Rue  Taitbout,  Paris,  at  least  thirty  day*;  before  the  date 
ajipointed    for   the   Jioldiug   of    the  meeting, 

and   .'ihall   otherwise   comply   with   the     '  Conditions  as   to   the    issue 
of   Share   Warrants  "-  now   in   force. 

■Upon  such  priKhu'tion  or  deposit  a  (Certificate,  with  Pro.xy 
Form,  will  be  issued,  under  which  such  Share  Warrant  holder's 
may   attend    the   meeting   either   in   [icrsuii   or   liy   pro.vy. 

By   Order  of   the   Board, 

RAND   iMINES,   LIMITED.   Secretaries. 


S.   C.  STEIL.  SecreUuv. 


Head    Office  :    The   Corner   House, 
Johannesburg.    Transv;  al. 
l.st  May.    1917. 


REPORT   OF  THE    DIRECTORS 

For   the   Year   ended   31st   December,   1916. 

To  be  submitted  at  the  Eighth  Ordinary  Geheral  Meeting  of  Shareholders,  convened  for  Thursday, 
21st  June,  i9r7,  at  1 1  a.m.,  in  the  Board  Room,  The  Corner  House,  Johannesburg. 


To  the   Shareholders, 

MODDERFONTEIN  B.   COLD  MINES,  LIMITED. 

Gentlemen, — Your  Directors  beg  to  submit  their  Eighth  Annual 
Report  and  Audited  Accounts  for  the  year  ended  31st  December, 
1916. 

PROPERTY. 

The  area  of  your  Company's  property  remains  as  It&i  reported, 
viz.,  1,467-659  mining  claims,  freehold  of  these  claims  and  free- 
hold of  the  balance  of  this  ( 'ompany's  portion  of  Farm  "  Modder- 
fontein "  No.  17,  in  extent  1,011  inorgen  511  s(piare  roods;  and  two 
water  rights. 

Ol'KK.VTlU.NS. 

The  results  of  the  opei'alions  for  last  year,  particularii  of  the 
developiiH'iil  arciMuplished.,  ore  reserve  and  valiie^.  will  In-  found 
in  the  reports  of  the  Consultinj;  ICiigineer  and  M.-inager,  to  which 
your  attention  is  directed. 

It  will  be  seen  from  the  Consulting  Engineer's  report  that 
the  payable  ore  reserves  at  the  end  of  the  year  stood  at  3,371,950 
tons  of  an  average  value  of  9.2  dwts.  per  ton,  which  is  an  increase 
of  581.210  tons  and  0.15  dwts.  over  the  figures  for  the  previous 
year. 

The  tons  milled,  513,700.  and  working  profit,  X687,289  Ms.  8d., 
arc    the    highest   yet    recorded. 


ACCOUNTS. 
To  the  amount  of  working  profit— i;687. 289  Its.  8d.— has  been 
added  i;27,35?' 8s.  8d.,  being  the  difference  between  certain  items 
of  sundry  revenue  and  expenditure  enumerated  in  the  Working 
Expenditure  and  Revenue  Account,  making  a  net  profit  for  tbe 
year  of  £711,617  3s.  4d.,  \- Ifrh  has  been  carried  to  Appropriation 
Account.  This  amount,  together  with  the  balance  of  i:'261,842  4s. 
Id.,  u'l.Tppropnated  at  the  commencement  of  the  year,  making 
a  total  of  £976,489  7s.  5d.,  has  been  dealt  with  ae  follows  :— 

Expended  on  Capital  Account  (Erjuipment)   ,£1S  "0.'?     2     7 

(Details  of  which  will   be  foiiiul  in  tlic  Manager's 
Report.) 

Gov<-riinient  Taxes  109,599     7     ,S 

~      (Including    Sec<..iid    Special    \V?r    Levy.     £35,600.) 

Dividends    \.,      s   .,n,|    •^  .    .'512,500     0     0 


670,192  10     3 
Balance    unappropriated    at    31&t    December.     1916, 
represented  by  Cash  and  Cash  Assets,  less  Lia- 
bilities     306,296  17     2 


.£976,489    7    3 


THE    SOU'l'H     \l  i;i(AN    iMlNlNd    .M)l  i;\AI-. 


.lolianm-hliurg,  Aliiy  .'i.    Ifi| 


Mocldfifoiitciii  B.  Gold  Mines,  Limited — coiUinucd. 


I  III.-  u.i ,.  ix  iii..-iv  u|.  .i>  1,.;,..^.- 

Sli«r«"»,  oil-.,  ii'  L'o  ii|H'r«livf  Coihitiih  ...                           fl.s'.t.'j  10  o 

Slorcd    atui    .Miili>iiu\»,    eU-.    .  . (.:i,llii  7  lU 

SuikIiv  Debtors  ami   I'aymt'iiU  in  Ailvaiico  i:i,(M(i  'J  0 

Rami  .Mines  I'uwrr  Supply  CoiiipHtiy,  Limited  (L'om- 

pn-nsK-tr   Aii-ouut)    ..'.   29,707  7  10 

110,8i:j  I'i  8 

Net  Citsli  on   hand  iil°ti-r  alluwiiij;   fur   Lialiilitiea   ...    19r),'1H3  4  G 

f:t(Hi. •.'!•(•)  17  2 


As  a  considerable  portiuii  of  supplies  required  for  mining 
(purposes  io  obtained  from  overseas,  it  is  neies.iary  to  carry 
largo  sl^jeks  of  stores  r.nd  materials  in  order  that  the  danger  of 
any  interruption  to  mining  operations  from  «hoitiige  of  supplies, 
owing  tw  freight  dilliiulties  and  the  umertiiinty  of  legiihir  .ship 
ineiits  be  miniinise<i   as  mueh  as   possible. 

The  ereition  of  two  acklitional  Air  t'umpie.s.sDi.s  hat^  been 
eommenced,  the  eost  thereof  being  recoverable  over  a  period  of 
year*  from  the  Rand  Mines  Power  Supply  Conipuny.  Limited, 
"accounts  for  the  inerease  in  the  uniouiit  of  llieir  indebtedness 
as  shown   in   the    IJjilaiice   Sheet 

Your  Comiuiny  lian  subscribed  for  £25.000  of  the  Union  of 
South  Africa  j  "per  cent.  l..ocai  Registered  Stock,  l!t'21-36,"at  a 
net  cost  of  i:21.937  lUs.  Interest  on  this  Stock  is  exempt  in 
the  Union  from   Income  Ta.x  and  Super  Ta.x. 

The  Uniini  (lovernment  imposed  a  Second  Special  War  Levy 
of  i'JOO.OOO.  on  the  Mining  Industry.  The  whole  of  the  estimated 
proportion  due  by  your  Company— ,i.'.1j,(i00—h::s  been  pi'ovided  for 
in  this  year's  Accounts — the  half  of  which  will  be  payable  on  the 
31st   March.    1917,   and   the   balance  on   the  30th   June,   1917. 

DIXTDRNDS. 

Two  Dividends— Nos.  8  and  9  of  37.^  per  cent,  and  10  per  cent, 
respectively  absorbing   aol2. 000— were  declared  by  your  Directors.  ^ 

In  acco'rdancc  with  the  "  Trading  with  the  Enemy  Act,  1916  " 
(Union  of  South  Africa),  the  dividends  due  to  Enemy  Shareholders 
in  respect  of  Dividends  Noe.  7  and  8  have  bcon  handed  over  to 
the   Custodian   of   Knemy  property. 

DIRECTORATE. 
Messrs.     F.     Raleigh    and    A.     Mackie    Niven    retire    from    the 
Board    in    accordance    with    the    Articles    of    A.ssociation,    but    are 
eligible,   r.itd  offer  themseives  for  reelection. 


.\l  I^llUKS, 

Vuu  are  reipiepted  to  li.\  the  remuncratoiii  of  the  Auditor*,  Mr. 
H.  J.  Macrae  and  Messrs.  C.  \i.  Andersson  &  Co.,  for  tin-  p.i>l 
amlit,  and  to  appoint   .\uditor.s  for  the  eiiHUiiig  year. 

UENERAL 

The  tender  which  was  Imlged  with  the  Government  on  behalf 
of  this  Company  for  the  ucquisition  of  the  uiiderinining  rights  of 
601   claims  on   Eai'm    Moilderfontcin    No.    17,   was  not  accepted. 

Additions  and  improvements  have  been  made  to  the  Rt'ductioii 
Plant  during  the  year  which  will  bring  itj  capacity  up  to  18,000 
tons  per  month 

In  December  jmir  I)iiccloi>^  decided  to  i.icTOase  the  ciipacjtv 
of  the  Reduction  Plant  from  lf>,U(M)  tuns  to  00,000  tons  pe"r 
month.  This  was  considered  advisable  an  the  ore  reserxes  at 
the  end  of  the  year  showed  an  appieciabli;  increase  in  tonnage, 
as  well  as  in  value.  The  underground  wurkingj  will  be  ipiite 
ready  to  cope  with  the  additional  tonnage  required.  Practically 
the  whole  of  the  machinery,  etc..  required  for  lh<'  extension  is 
obtainable  in  South  Africa  and  a  coinnieiiceinent  of  the  work  will 
be  made  almost  iinmediatel,y  ;  it  in  anticipated  that  it  will  be  com- 
pleted in  about  nine  months.  The  appco.ximate  cost  of  the  Sur 
face  Plant  will  bo  t'70,000.  which  wi.l  he  [)rovided  out  of  current 
surplus  funds  and  treated  as  "  Capital  E.xpeiiditure."  Furtlier 
e.xjienditure  will  be  incurre<l  on  underground  plant  to  handle  the 
additional   toninige   from   the   mine. 

There  are  94  of  the  Com])aiiy'.s  employees  who  are  still  on 
Active  Service  with  the  forces  in  Europe  and  East  Africa,  on 
whose  behalf  literal  allowances  are  made  to  their  families  aiul- 
dependents.  It  is  with  deep  regret  that  your  Directors  record 
the  deaths  of  Sergeant  J.  Henson  and  Lance-Sergeant  William 
Seeley    whilst   on    Active   Service. 

E.  A.    WALfvERS,   Chairman. 
II.   C.    BOYD, 

F.  RALEIGH, 
C.    -MEINT.JKS, 
W.    If.    DAWK, 

A.  MACKIE  NIVEN, 

H.    NEWHOUSE,  Directors 

RAND   MINES,   LIMITED,   Secretaries. 
S.   C.   STEIL.  SecVeUry." 
Johannesburg.    17th   ^March,   1917. 


Dr. 


APPROPRIATION    ACCOUNT. 


Cr. 


To  Expended  on  Capital  Ac- 
count for  the  year — 

Equipment       

„  Government  Taxes — 
Union  of  South   Africa — 
Tax  on   Mining   Profits..  £67,907    8    0 
Special  War  Levy — 
Adjustment,    1st 

Levy      £1.877  13    0 

Estimated.  2nd 

Lew      35,600    0    0 

■■ 37,477  13    0 

Income    Tax    637    4    4 

— — £106.0-22 

English   Income  Tux   3.577 

,,  Dividend  Account — 

Dividend  No.  8  of  37^  per  cent.,  de- 
clared  13th  June,   1916  262,500 

Divid -nd  No.  9  of  40  i>er  cent.,  de- 
clared  15th    December,    1916   280,000 

,.  Balance  Unappropriated- 
Carried   to   Balance   Sheet   


Pv.\ND  MINES,  LIMITED.  .S<rrc><tiicf 
S.  C.   STEIL,  Sicrctary. 


Johanuc.burg,   17th   March,   1917. 


£18,095    2    7 


109,599    7    S 


0    0 


0    0 


-  542,500 

306,296  17    2 
£976,489    7    5 


By  Balance  Unappropriated — 

As  per  Balance  Sheet,  31st  December.   1915  £261.842    4     1 

,,  Balance    of    Working    Expenditure    and     Revenue 
Account — 
For   the   year   ending   31st    December,    1916    '  714,657    3    4 


£976,489    7    6 


]■;.   A.    WALLERS.   <  hMimi'in. 
\V.    II.    DAWE,   JJinH'T. 

11.  J.  MACRAE, 

C.  L.  ANDERSSON  &  CO., 

(Incorporated   Accoiuiliuils). 

Au<lil(jrs. 


J,,haiiiu'sl.u.n,  Ai;,v  .-,,  im^         THE    SOUTH    AFRICAN    MINING    JOL'KNaL. 


Modderfontein  B.  Gold  Mines,  Limited— continued. 


Dr. 


BALANCE    SHEET,  31st    DECEMBER,   1916. 


Cr. 


To  Capital   Account — 

Authorised  and  Issued — 
As  per   Balance  Slicet,   Slst  December, 
1915. 

700,000   shares  of   £1   each   £700,000     0    0 

,,  Sliare  I'reniiuiii   Account — 

As   per   Balance  Sheet,   31st  December, 

1915     £386,000    0    0 

„  Funds  Transferred   from   Appropriation 
Account — 
For  expenditure   on    Development   and 
Equipment     in     excess     of     Working 
Capital  jjrovided — 
As     per     Balance     Sheet, 

31st    December,    1915   ..  £191,774    3    3 
For  the  veiir  ending  Slst 
December    1916  18,093    2    7 


209,867    5  10 


595,867    5  10 


£1,295,867    5  10 


Sundi  y    Sharciiolders — 

Unpaid      and      Unclaimed 

Dividends 
Sundry  Creditors — 

Wages,    stores,    etc 

Union  of  South  Africa — 

Tax  on  min- 
ing profils, 
etc.        £67,807  16    0 

Second     Spe- 
cial       War 
Levy    (vide 
Directors' 
Report)     ...   35,600     0    0 


306,014  10  11 


48,000    3    4 


103,407  16    0 


151,407  19    4 


457,422  10    3 


,,  Mine   Development   Suspense  Account —  < 

As   per   Balance  Sheet,   3l6t  December, 

1915     2,555  19    1 

Less    Expended   during  the,  year 2,555  19     1 

.,,  Renewals    and    Replacements    Susjitn-c 

Account — 
As  per  Balance   Sheet,   31st   December, 

1915         1,203    9    7 

Less  Expended  during  the  year  1,203    9    7 

„  Balance   of    Appropriation    Account — 
Unappropriated     

XoiES.— There    are     further     liabilities     as 
under : — 

L — On  account  of  shares  and  interests 
subscribed  for  in  Co-operative  con- 
cerns,  viz,  : 

Co-operative  Exchange  Yard,  -Ltd, — 
£64   per  share   uncalled  on  34  shares     £2,176     0     0 

Rand   Mutual   Assurance   Co.,   Ltd, — £4 

per   share   uncalled   on  191   shares   ...  764     0     0 

Witwatorsrand  Native  Labour   .Asstocia- 
tion.  Ltd. — 8s.   per  share  uncalled  on 
712    shares    284  16    0 

Witwatersrand  Co-operative  Smelting 
Works,  Ltd. — I2s.  per  share  uncalled 
on  1,353  shares  811  16     0 

Native  Recruiting  Corporation,  Ltd. — 
Deposit  Account,  13s.  6d.  per  native 
uncalled  on  co;iiplement  of  3,638 
natives       2,455  13    0 

£6,492    5    0 

\l. — For  contraels  open  for  the  supply  of 
atorcs,  etc. 


By  Claim  Property,   etc. — 

1,467659  Claims,  2  Water-rights,   Free- 
hold    in     extent     4,514    morgen    541 
^        square   roods,    as  jjer   Balance   Sheet, 

31st   December,    1915    

,,  Mine  Development  and   Equipment — 
Development : 
As     per     Balance     Sheet, 

31st   December,   1915   ...  £295,932    5    1 

Equipment : 
As     per     Balance     Sheet, 

31st   December,    1915   ...£569.654    3    8 
Expended  during  year,  as 
per  Manager's  Report  ..     18,093    2    7 


306,296  17    2 


£2,059,586  13    3 


£412,187  14    0 


587,747    6    3 


Shares    and     Intofcsts     iii 

Co-operative      Concerns 

at  cost — • 
Co-operative        Exchange 

Yard,        Ltd.— 34       £80 

shares,     £16    per    bliare 

paid     : 544     0     0 

Rand    Mutual    Assurance 

Co.,        Ltd.— 191         £10 

shares,     £6     per     share 

paid     1,282    0     0 

Witwatersrand  Native 

Labour  Association, 

Ltd.— 712      £1      shares, 

12s.  per  share  paid  and 

deposit  of  25s.  per  share       1,317    4    0 
Witwatersrand     Co-opera- 
tive    Smelting     Works, 

Ltd.— 1,353     £1     shares, 

8s.  per  share  paid 541     4     0 

Native      Recruiting     Cor- 
poration.     Ltd.— 29     £1 

shares,    fully    paid,    and 

a     deposit     of     6s.     6d. 

each     on     the     allotted 

conipleriient      of      3,638 

natives    (being    part    of 

total       liability       under 

agreement    of    £1     per 

native)        ,       1,211     7     0 

Stores    and    Materials — 

In    stock    55,357    9    7 

Cyanide      shipment      de- 
tained   in    foreign    port  262    5    2 
Advances     on     stores     in 
transit        3,022    7    -4 

58,642  2    1  ■ 

Live   Stock,    Veliicles,    elc,       1,375  7  10 

Furniture            874  14     6 

Plantation                               .       2,218  3     5 

,   Sundry   Debtors   and   Pay- 
ments   in   Advance    13,040    2    0 

,  Rand    Mines    Power    Sup- 
ply    Co.,      Ltd.,     Com- 
pressor  Account — 
Cost   of   Air 
Compressor 

Plant     £36.004     5     1 

I^ess  Anunintfc 
■    redeemable 
to    date    ...       6,236  17    3 

29,767    7  10 


883,679  11  10 


£1,295,867    5  10 


4,895  15    0 


63,110    7  10 


42,807    9  10 


£25,000  Union  of  South 
Africa  5  per  cent. 
Local    Registered  Stock, 

1921/36       24,937  10    0 

Deposits.     Fixed     and     on 

t.'aij,  bearing  interest..  583,566  17  8 
Cash    at    IJankers    and    in 

liand       , 20,520  13    9 

Cold  Consignment  Account    23,880  13     4 


110,813  12    8 


652,905  14    9 


—  763,719    7    5 
£2,059,586  13    3 


'nfK     sullll      \l  l;l(  AN     MINlNd     JuCKNM,.  .Inhimiu-KfuirK,  May  '•.   I'M' 


Motldcrfonlnn  B.  Gold  Mines.  Limited— continued. 


WorkinR  Expenditure  aiul  Revenue  Account  for  the  Year  ending  31»t  December,  1916.  Cr. 


To  Workinp    Kx|»'ii<liliiri'    at 

Mm.- 
Wliii..   «:■«.•  £l.iJ.945    0    3 

t'..l.iilr-,|     wa«i>  lUO.898     7     1 

Sh>iv.>  iirMl  iimt<'riiil«  150,387    6    2 

All  otliiT  I'ivsts,   iiic'liiiliiit; 

l)nri'lia>r        of        powor, 

iialivi'     rfcritiiiiij;     fws, 

.'•'tiiilutiun    rliar(;i'>,     in 

kurtiiu'u  pruiiiiuins, 

Minors'    Phthisis    Insur- 
ance"    Fund   us^osifinonl, 

Itanil       Wator       Uourd 

lixt'd  churirt'.*,  work  car- 

t'wi]      on      bv      onlsido 

ontraclor.-.    oic.    85.762     1     6 

£470.902  15    U 

,,  (ii'horul       IC.\|>ons«>! — Head 

OQico  - 
Salaries,    airvlicj    fees  and 

rent,       7.854  10  30 

StationiT.v,    printing,    nd- 

vortising,   |M*tagc.<!,   and 

telogranis      1.558    5  10 

Diroctors'     and    Auditors' 

fees 2,776    0    0 

Liiensos 1,424  10    0 

S,iii,lr\  ..       1,084    4    9 


It.v  Cnid     .\,,.M>lll 


£1,172.079     1     1 


14.696  11    5 


(rfilit  r.dluncc  on  Work- 
ing for  (lie  jeur  ctirried 
down 


-£485,680    6    5 


687,289  14    8 


£1.172.979    1    1 


To  DonatiiiiN     .-iMil     Coutriliutio'is     to     War 

Rclii-I    K„inl-.   .•If £1,949     4     1 

..  Miiierp'    l'liilii.-.i>   Coni|mnsatioii   Fund — 

Anfiostniont  4,448  17     6 


By  Balanco  broiif^ht   iIo»ii 

,,  Freohold    Rcvcmio  £5,137  15 

„  Intere-t   and   Exdiangrc 20,673  19 

,.  Proccttls   from    Sale   of    Surface   Wator  622  16 


C'rcdii    15alanco    carried    to    Appropria 
tion    Account  . 


-' £6,39o     1     7    I       ^  Sundry    Ucxcnue 


714,647    3    4 


7.320  18 


£721.045    4  11 


£1,172,979  1 

1 

£687,2&0  14 

8 

10 

5 

1    ♦ 

11 

—  33,755  10 

3 

.  £721,045  4  11 

RAXD  MINES,  LIMITED.  Secretaries.  j.    ^^     WALLERS.   Cirurmun. 

S.  C.   STEIL,  Secretary.  ^^r     jj     daWE,   IJirccior. 

AUDITORS'  RErORT. 
To  the  Shareholdirs, 

Moddirfnnlein   B.   Gold  Mines,   LimitiJ. 
We  have  audited  the  Balance  Sheet  of  the  Moddcrfontcin  B.  Gold  Mines,   Limited,   dated   the  31.-,t  DeccinUr,   1916.   above  set   forth,  and 
na\<-  obtained  all  the  information  and  explanations  hc  have  required.  In   our   opinion    sueli    Balance   Sheet   is    properly   ilrawn   up  iso   as   to 
'■\lid>il   a   true  and  correct  view  of  the  stale  of  the  C'onll)aii.\ '~  alVair-  accordin:,'   In  ilic  IicnI   of  our   infurnjiiticiii  and   the  c.xplaii.itinnr   r/ivtii 
II-  and   a,  >lio«n  bv  (he  books  of  the  I'onipaiiy, 

H.  J.  MACRAE, 
C.  L.  ANDERSSON  k  CO., 
(IncorporattKl  Accountants), 
Johannesburg,   17th   Majoh,   1917.  Auditors. 


.lolinniKshut-,  .M;,N   ;,.    1<)17.  THE     SOUTH     AFRICAN     .\nNIN(J     JorRNAf.. 


CROWN  MINES,  LIMHED. 


(incorporated  in  the  Transvaal.) 


DirertDiatf  :  S.  Evans  (Chairman  and  Managinji  Director), 
altprnaf(>  Sir.  L.  Phillips,  Bart.;  R.  W.  Schnniarher,  alternate 
II.  O.  Ma.sr.ill  :  1)  (Ihristopherson,  nltfriiatt'  C.  yfelv- Hutchinson  ; 
K.  A  \V;ill.rs,  ;,lteina(e  C.  Distcl  :  \V.  H.  Dawe.  alti-niatf  A.  (!. 
(Jill:  K.  .1.  K,-n.iinl,  alternate.!.  L.  .lonnhin  ;  F.  C.  C.  K.  Rohellaz, 
;ilti-rii:ile  I'",  t'.  Duniat ;  II.  €■  Hnyi\.  ^itteriiate  A.  l\  Riehter  ; 
)l.    A.    lioi^irs  ;    ('.    Meintjes.        LonddM    Committeo  :    K.    Eckstein, 


alternate  P.  Troquet ;  .1.  Prinsep,  alternate  Major  H.  L.  Sapte : 
L.  Wagner,  alternate  F.  Davies ;  F.  Heim  ;  Sir  E.  Fiennes,  Bart, 
.J.P.,  M.P.  ('(insnltiiiK  Engineer  :  R.  ('.  Warriner.  Oeneral 
Mana.i,'.'r  :    A.    J,    Rrett.        Joint    Managers  :    W.    .).    Pitchford.    T. 

Simpson.  Sei  letarie.s  :  Rnnd  Mines,  Limited.  Liindon  Secretjiry  : 
■  A.   Moir. 


NOTICE  TO  SHAREHOLDERS. 


NOTICE  IS  HEREBY  GIVEN  that  the  Twenty-first  Ordinary 
Oeiieral  Meeting  of  Shareholders  for  the  year  ended  31st 
December,  1916,  will  be  held  in  the  Board  Room,  The  Corner  House, 
.Johannesburg,  on  Friday,  22nd  June,  1917,  at  10.3a  a.m.,  foi  the 
following  business : — 

1.  To  receive  and  consider  the  Balance  Sheet  and  Accounts  for 
the  year  ended  31st  December,  1916,  and  the  Reports  of  the 
Directors  and  Auditors. 

2.  To  elect  Directors  in  the  place  of  those  retiring  in  accordance 
with  the  provi.sions  of  the  Company's  Articles  of  As.sociation. 

3.  To  determine  tlie  remuneration  of  the  Auditors  for  the  past 
audit  and  to  appoint  Auditors  for  the  ensuing  year. 

4.  To  transact  any  other  business  which  may  be  transacted  at 
an  Ordinary  General  Meeting,  or  which  i.s  brought  under  con- 
sideriition  by  the  Report  of  the  Directois. 

The  Shaie  Transfer  Books  of  the  Company  will  be  closed  from  the 
22nd  June,   1917,  to  the  28th  June,  1917,  both  days  inclusive, 

Holders  of  Share  Warrants  who  desire  to  be  present  oi'  repre- 
sented at  the  Meeting  shall  produce  their  Share  Warrants  (or  may 
at  their  option  deposit  .same),  at  the  places  and  within  the  times 
following  : — 


(a)  At  the  Head  Office  of  the  Company  in  Joliannesburg,  at 
least  24  hours  before  the  time  appointed  for  the  holding  of  the 
Meeting. 

(b)  At  the  London  Office  of  the  Company,  No.  1,  London  Wall 
Buildings,  London,  E.C. ,  at  least  thirty  days  before  the  date 
appointed  for  the  holding  of  the  Meeting. 

(c)  At  the  Office  of  the  Credit  Mobilier  Francais,  30  and  32,  Rue 
Taitbout,  Paris,  at  least  thirty  days  before  the  date  appointed 

for  the  holding  of  the  Meeting. 


Conditicjns  as  to  the  issue  of 


and  shall  otherwise  comply  with  the 
Shaie  Warrants  "  now  in  force. 

Upon  such  production  or  deposit,  a  Certificate,  with  Proxy 
Form,  will  be  issued,  under  which  such  Share  Warrant  holders  may 
attend  the  Meeting  either  in  person  or  by  proxy. 

By  Order  of  the  Board, 

RAND  MINES,  LTD.,  Secretaries. 
S.  C.  STEIL,  Secretary. 
Head  Office  ;  The  Corner  House, 
.Johannesburg,  Transvaal, 
1st  May,  1917. 


REPORT   OF   THE    DIRECTORS 

For  the  Year   ended  31st   December,   1916. 

To    be  submitted  at  the   Twenty-first    Ordinary   General  Meeting    of    Shareholders,    convened  for 
Friday,  22nd  June,  1917,  at  10.30  a.m.,  in  the  Board  Room,  The  Corner  House,  Johannesburg. 


To  the  SharehoUlers, 

CROWN  MINES,  LIMITED. 

Gentlemen, — Your  Directors  beg  to  submit  their  Twenty-first 
Arnmal  Report  and  .\udited  Accounts  for  the  year  ended  31st 
December.   1916. 

PROPERTV. 

Negotiation.s  have  b 'en  complelecj  with  the  (liivernnient  fur  the 
acquisition  bv  this  Companv  of  Mnderinining  rights  (eipiaj  in  area 
to  105.8703  niining  claims)  situate  on  Water-rights  Nos  338.  359,  373 
380,  374.  78,  366,  375,  376.  331,  and  381,  portion  of  Water-right  No. 
396,  and  Mining  Stands  Nos.  17  and  18.  The  ])nrchase  consideration 
.is  by  way  of  an  annuity  of  £9.926  for  a  period  of  15  years,  the 
fir.st  instalment  being  payable  on  31st  December,  1917.  An  agree- 
ment is  now  in  couise  of  preparation,  and  jnovision  has  been  made 
ill    the    Balance    Sheet    for    the   aforementioned    consideration. 

-After  the  inclusion  of  the  above,  the  area  of  the  Company's 
mining  property  will  be  2.327.7391  mining  claims. 

The  area  of  your  freehold  jnoperty  remains  at  3,630  niorgen 
183.85  square  roods,  the  townships  of  Booysen  Reserve  and  Ophir- 
ton,  and  sundry  mining  stands  and  stands  in  other  townships;  in 
addition  to  which  19  water-rights  are  held  by  your  Company. 

OPERATIONS. 

Th(^  particulais  nl'  the  results  of  last  year's  operations,  the  de- 
velopment accomplished  and  the  ore  reserves  and  values  are  dealt 
with  in  the  anne.xed  rejiorts  of  the  Consulting  Engineer  and  General 
Manager. 


The  total  development  footage  of  53,093  feet  (e.\cliisi\e  of  vertical 
shaft  sinking)  accomplished  for  the  year  is  an  increa.se  (jf  5,377  feet. 
The  ore  reserves  at  11,429,000  tons  show  an  increase  of  1,491,000 
tons,  whilst  the  value  at  5.9  dwts.   is  a  decrease  of  0.35  dwt. 

In  our  report  for  the  quarter  ending  31st  March,  1916,  .Share 
holders  were  advised  of  the  results  of  the  exjieriment  carried  on 
in  order  to  ascertain  if  it  were  possible  to  improve  the  grade  by  sub- 
stituting hund  for  machine  .stoping.  thus  narrowing  the  .sloping 
widths.  This  subject  wns  also  fully  dealt  with  bv  the  Chairman  iii 
his  address  at  the  last  Annual  Meeting.  The  inc'rea.se  in  the  aver- 
age stojiing  width  by  2.6  inches  has  been  necessitated  by  the  rever- 
sion of  stoping  with  macliines  more  generally,  and  accounts  almost 
entirely  for  the  decrease  of  0.35  dwt.  in  the  vidne  of  the  ore  reserves 

ACCOUNTS. 

The  working  profit  for  the  year  amounted  to  £815,030  Is.  .M., 
from  which  has  been  deducted  the  dieience  between  sundry  exjiendi- 
ture  and  revenue  detailed  in  the  Working  Expenditure  and  Revenue 
Account  amounting  to  £42,397  Os.  lOd.,  the  chief  items  of  expendi- 
ture being  for  Debenture  Interest  and  contributions  to  the  Miners' 
Phthisis   Compensation  Fund. 

The  net  profit  of  £773,233  Os.  5d.  has  been  carried  to  Appro- 
priation Account,  and  with  the  balance  unappropriated  at  the  com- 
mencement of  the  ye^ir  £173,951  Pis.  Id.,  a  discount  of  £1,833  8s. 
3d.  on  Debentures  purchased  durin.g  the  year,  and  £120  7s.  lOd  in 
respect  of  forfeited  divi<leiids,  making  a  "total  of  i91"J,13S  8s.  7d. 
has  been  dealt  with  as  follows: —  ' 


TIIM     SorTII 


lew     \llNI\(i     .lolKWI,. 


jlmiiiii'sliiil^!,    Mliv    ~>,    l'->\7. 


Crown  Mines,  Limited — continued. 


K.\j)iiiil<il  nil  (',i|>iliil  Acioiiiit    - 

DovL'lupnioiit   inul     K<|iiipiii<'iit.   iia     \w\ 

OciuTiil    Miiimi;<>r  s    Rppnit    £W,511     ^     1 

Loss -Property — 

lloiiysoil    Ri'iMMVr    'ruwilsllip-    1. 
li.'.l.l   Sta.id.s 


During  lln'  y 
iiiiil  were  pay.ili 
Jimmiiv,   1917. 


■  Irlirlilinc    illlrll 
>ii    tlio    diK'    date 


(oiipiiii.s  Num.  U  aiiil  9  actriK'd 
viz.,   Isl  July,   1916,   and    l«l, 


lid 


.Vniiiiity     to     fnivfrimiriil      in     iivcpi-ct 
of  iiiidciminini;   ii;,'lits   

PiirrliHse  of  Dflicnliiii-s.. 

(.iovoinmrnt     Tnxos     (includiiif;     Sccdiid 

Special  Wni-  I-.ny,  £38,60D)  

Dividonds  Nos.  M  and  31  


l.flaviuj;  a  balance  miiippropiialod  at 
31st  December,  1916,  rcpieseiitcd 
by  cash,  Casii  A.ssets  and  Mine 
Devcliipnicnt.  less  liabilities  (ex- 
cluding the  liabilitv  for  outstand 
ing  Debentures    £738,800)  


96    6    I) 

£63,414  18  1 

19,970    n  0 

90,400     0  0 

116,646  10  5 

470,053    0  0 


£760,493    8    6 


188,645    0    1 


£949,138    8    7 

This   balance,   however,    i.s   not    available   for   distribution,    being 
made  up  as  follows : — 

Shares  and   interests   in   co-operative  concerns   ...  i:'i3.9U  17  6 

Stores  and  Materials,  etc 201,660    1  0 

Sundry  Debtors  and  Payments  in  Advance  26.349     6  1 

Mine  Development  Suspense  Account  57,C"i')    0  0 

£308.921    4    7 

Less — Net  Cash  Liabilities,  excluding  Debentures 

outstandinfj,  £738..000  ..  ...  120,276    4     6 


£188,645    0    1 


As  a  considerable  portion  of  supplies  required  I'm  mining  pur- 
poses is  obtained  from  overseas,  it  is  necessary  to  carry  heavy 
stocks  and  materials  in  order  that  the  danger  of  any  interruption 
to  mining  operations  from  shortage  of  supplies,  owing  to  freight 
difficulties  and  the  uncertainty  of  regular  .shipments,  be  minimised 
as  much  as  possible. 

The  I^nion  Government  has  imposed  a  Second  Special  War  Levy 
of  £500,000  on  the  Mining  Industry.  The  estimated  proportion  due 
by  your  Company,  £38,600,  has  been  provided  for  in  this  year's 
Accounts,  the  half  of  which  is  payable  on  the  31st  March,  1917, 
and  the  balance  on  the  30th  June,   1917. 

Native  labour  being  plentiful  during  the  early  part  of  the  year,  it 
was  possible  to  make  satisfactory  piTigress  with  development,  which 
resulted  in  a  considerable  payable  tonnage  being  developed  in  excess 
of  the  tonnage  mined  from  ore  reserves.  An  amount  of  £57,000  has 
been  charged  to  Mine  Deve'opment  Su.spen.se  Account  in  respect  of 
this  excess,  which  will  be  written  off  at  a  future  date  . 

DEBENTURES. 

The  Debenture.^  outstanding  amount  to  £738,800,  having  been 
reduced  by  £90,400  during  the  year,  the  nominal  amount  of  De- 
bentures purchased  by  your  Directors,  which  resulted  in  a  discount 
of  £1,833  8s.  3d.  These  purchases  were  applied  in  satisfaction  of 
the  obligation  of  the  Company  to  redeem  £85,000  Debentures  at 
£103  per  cent,  by  a  third  drawing  of  Debentures  which  would  other- 
wise have  taken  place  in  November,  1916 

The  difference  between  the  nominal  value  of  Debentures  pur- 
chased to  date,  =£261,200,  and  the  net  cost  thereof,  ^£255,400  13s.  2d., 
is  £5,793  6s.  lOd.,  in  addition  to  which  there  is  a  saving  of  £7,836, 
being  3  per  cent,  premium  which  the  Company  would  have  had  to 
provide  had  these  Debentures  been  redeemed  by  annual  drawings. 


1)|\  IDKNDS. 


Two  di\  iiliiHJs.  .\o>.  .')()  and  31.  cadi  of  25  per  cent.,  were  de 
flared  liv  the  ito.iul  of  Diieitois  diniii:;  llie  M-ar,  and  absorliid 
4;-l7(l.(l.-):j". 

In  accordance  with  the  "  Trading  with  the  Enemy  Act,  1916  " 
(I'nion  of  .South  Africa),  th"  amount  due  to  Enemy  Shareholders  in 
res))ect  of  Dividends  Nos.  29  and  30  h.i\e  been  handed  over  to 
the  Custodian  of  Enemy  Property. 

DIRECTORATE. 

Messrs.  W.  H.  Dawe  and  R.  \V.  Schumacher  letire  from  the 
Board  in  accordance  with  the  Articles  of  Association,  but  arc 
eligible   and  offer  themselves   for  re-election. 

AUDITORS. 

You  are  lequested  to  determine  the  remuneration  of  the  Auditors, 
Messrs.  C.  J..  Andersson  &  Company  and  .Messrs.  Howard  Pim  &. 
Hardy,  for  the  past  audit,  and  to  ajjpoinl  Auditois  for  the  ensuing 
year: 

GENERAL. 

There  are  233  of  the  Company's  employees  who  are  still  on  actiVe 
service  with  the  Forces  in  Europe  and  East  Africa,  on  whose  behalf 
liberal  allowances  are  made  to  their  families  and  dependents.  It 
is  with  deep  regret  that  your  Directors  record  the  deaths  on  active 
service  of  Lance-Corporals  W.  Estill  and  W.  Townsend,  Privates 
W.  White,  II.  M.  Lowe,  B.  A.  Pero,  M.  Sikimieh,  L.  Hawthorn,  I. 
M.  McCusker,  D.  J.  Farquharson  and  H.  E.  Snell,  and  Driver  D. 
A.   Snashall. 

In  the  last  annual  report  you  were  advised  that  your  Board  had 
authorised  the  expenditure  for  the  sinking  of  No.  14  Circular  Shaft 
to  intersect  the  reef  in  the  Southern  area.  The  sinking  of  this  shaft 
was  commenced  about  the  middle  of  April  last  and  at  the  end  of 
the  year  had  reached  a  depth  of  1,384  feet. 

During  the  year  a  crosscut  was  driven  .through  the  South  Rand 
Dyke  from  the  16th  Level  No.  7  Shaft,  which  disclosed  the  throw 
of  the  dyke.  From  the  south  side  of  the  dyke  a  borehole  was  put 
down  and  the  reef  located.  The  values  of  the  reef  obtained  fi'om 
the  core  give  encouragement  to  the  view  that  payable  ground  will 
be   encountered   in   this  area. 

The  Consulting  Engineer  has  prepared  a  detailed  report  on  the 
method  of  opening  up  and  working  of  the  whole  of  the  southern 
ground,  which  totals  1,278  unworked  claims,  printed  copies  of 
which  were  laid  on  the  table  at  the  last  Annual  Meeting,  and  can 
be  obtained  by  Shareholders  on  application  at  the  London  and  Head 
Offices  of  the  Company.  As  the  work  progresses  it  will  be  necessary 
for  your  Board  to  consider  and  authorise  the  required  expenditure. 

SAMUEL  EVANS, 

Chairman  and  Managing  Director. 

E.  A.   WALLERS, 
H.   C.    BOYD, 

C.  MEINTJES, 
H.  0.   MASCALL, 
W.  H.  DAW^E,- 

D.  CHRISTOPHERSON, 
H.  A.  ROGERS, 

E.  RENAUD, 

F.  C.  DUMAT,  Directors. 


Johannesbur' 


R.\ND    MINES,    LTD.,    Secretaries. 
S.    C.   STEIL,   Secretary. 
22nd  March,   1917. 


Joluiunosibuivi,   .\la\   C).    1917. 
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Crown  Mines.  Limited — continued. 
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BALANCE  SHEET,  31st  DECEMBER.  1916. 


Cr. 


3Ul 


To   (.'aiulul    .Vivvuiiit 
Autluiiised — 
As      por       l>a.i<iico      !>heel. 
l\\t-mU'i-.   l;n.'>— 

2.iX.X),000  shsivs   of   10s.    o«ch.,.£1.0l)0.CH.X)    0    0 
l.o.-«<   119.788  shan>s  of  10s.   oMi-h  in 

i-esfivo     59,894    0    0 


1.8811,212  shiiivs  of   10s,    oach        £940.106    0    0 


Millie    mi    as   iiiivloi' — 
l.lWti.20t!  slituvs  of  10s.  oaoh  iss«oa£940.104    0    0 
Add— 
•I  sl>a>t<s  of  lll-i,  oaoh  \ot  to 
Ih'  issued  for  2  (^»x>\vn 
IVejv  Ltd..  shaivs  not 
\ot      suruMiderod      for 
conversiwi 2    0    0 


l,S80.l'l>  shaves  iif  10s.   eacii 


5  per  cent.  First  Mortgaco  OelxMi- 
tmvs — 

.Vs  per  l?alai\oe  Sheet.  Ueceiubor 
31.  1915 829.20^1    0 

1-ess  Purchased  during  vear  end- 
in-    IVonibo.    M.  1916" 90.400    0 


A'iUO.UH;    (I     (I 


Funds  Transferivd   fron>  .\pj)i\ipri«- 

tiou    .Vi\-ouut — 
For    expenditure    on    propertv.    de- 

velopniom  and  equipment  in  e.v- 

i-ess    of     Working     I'apital    pixi- 

vided  : — 
As    per    l>ahuiee    Sheet,    PeaMnber 

31.   1915     .     ...    ...   868.832  19 

For  the  vear  endini^  IVetMuber  51 

1916     ■ 173,795  18 

Dovernnient   of  the     Tniou  of    S.  .\, 

"  .\nnuity  .Vccinuits  " — 
For  amounts  payable  as  iHinsidera 

tiou    for   grants  of  niinin^;   rijjhts 

under    certain    \Vater-ris;hts,    l?e- 

xvaarplaatsen.    Macliine  and   Min 

inn   Stands,   as   under :    - 
5  2(  (8  claims  aoipiir- 

ed  in  1911— Fifteen 

aunuivl  intstahuents 

of  £19,979 £299.oti5    0    0 

I.ess- 
.Vnnuities    paid     to 

Sept.  50.  1916,  and 

pivportiou    provid 

ed  for  period  from 

that    date   to   Petv 

31.  1916 124,868  15    0 


758.800    0    0 


l.aS2.62617    5 


105,8703  eluinis  ac- 
quii-ed  in  1916- 
I'ifteen  annual  in 
stalments  of  £9,926 
(first  instalment 
payable  Doc,  31. 
19171 


Sundrv    Shaieluilder.s- 
I'npaid       and       un- 
claimed    dividends 
Sundrv        Pebenture 
Holders,        hiterest 
t'oupons    Nos,     I   !> 
Sundry  Creditors  — 
Waiies.   Stores,   etc. 
I'nion   of   S,  .V,- 
Tax   on    miniuj;    pro- 
tits.    £73.549"  12s.  : 
■Second    Special  War 
Levy     (vide     Piree 
tors'        R  e  p  o  r  tl. 
£38,600 


174. 8Ui 


148.890    0    0 


—  525.706    5    0 

fis.avs.asg  2  5 


■.HiN.'.'lO    Hi      (i 


•JO.IO'J     s 


U3.st;»s    li  10 


112,149  12    0 


256.087  18  10 


Ualance  of  Appropriation  .\ecuunt- 
I'nappropriated   


forward 


544.401     .^1   II 


188.645    0     1 


I'lopeitv.   lV\elopniciil  and   blipiip- 

>nent  — 
-Vs    per    Balanw    She*t,    Deceiubw 

31.  1915  £2.822.934    4    4 

Add- 
Mii\ini;  rights  acquir- 
ed  fivm   the   I'ov 

eriui\cnt       iif      the 

I'nion  of  S. .^  .  un 

der  certain  Water 

rights  and    Mining 

St<»nds,     equal     in 

aix-ft     to     U\5.87a3 

eininis.    vide    ih>u 

tra    £148,89t'>    0    0 

IVve'.opment         and 

Kquipment : 
K\pcnded  during  the 

yeai'.    as   per   (.<en- 

eral  Manager's  Re- 
port          65.511     3     1 


212.401 


Les.^— 
Property  : 
Sate     of     Leasehold 
Stands.        Booy,<en 
Reserve    Township 


96    5    0 


212.304  18    1 

£.3.035.239    2    5 


Ac 


Mine     llevelopmcul      Suspeu: 

Count — 
(.Vs   faim    1st    Janu.iiy.    191o'    \  id 

Pir<H-tiUs'    Report  — 
Expended    during    the    \eai    

Le.ss— 
Redeemed    during    the    year    

Shares    and    Inlertsls    in    t"o  opera 

tive  t^oncerns,  at  cost-  - 
I'o-operative   Exchange 

Yard.   Ltd.— -JOV)    i'SO 

shaivs.   £16  per  share 

paid 3.544     0    0 

Hand     Mutual     Assur- 

aniv     l\),.     Ltd.— 752 

£10     shares.    £6    per 

share  paid ,,,    4,512     0     0 

W,N.L.A..  Ltd.— 4,000 

£1    sinues,     12s.     per 

shaiv    paid,    and    de- 
posit of  25s.  i>er  .share   7.4tHl     0.   0 
Witwatersraua    fo  op 

erative    S  n»  e  t  t  i  n  g 

Works,  Ltd,     -  ii,llti 

£1      sliares.    8s,      per 

share    paid    2,564     0    0 

Native  Recruiting  l^or- 

poration,        Ltd. — 185 

£1   shares   fully   paid, 

ami    a    deposit    of   6s. 

6il.  each  on  the  allot 

ted      compleu»ent      of 

IS.IT.'i     n.Uives     (be 

ing      part      of      total 

liability  under  agree- 
ment' of  £1  (ler  na- 
tive) .,.    6,091  17    6 


220, 0-24  10     1 
165.024  10    1 


57.00t)    0    0 


23.911  1^ 


Sloix's    and     Materials — 

lu  stock         174.442     0     1 

t'yanide  shipment  de 

lained      in      foreign 

port        .        .,    ,.,   '.  H1l\'">  10  10 

.Advances    on    stores 

in   transit  .         .      13.622     9     2 


1  ive   Stock.    Vehicles. 

etc 

Finiiiture.   etc 

Plantations     ,,    

Share  Warrants 


S9.130    0  1 

5.364     0  0 

5.120  19  1 

1 .753    4  1 

291  17  9 


Snndiy     Pebtors    and 
P.ivnien(s  in   ,\d\:inie 


201.660  1  0 

26.349  6  1 

251,921  4  7 

t  anied   forwanl  ,  £3.003,2»9 


\'J 
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BALANCE  SHEET,  3Ut  DECEMBER,  1916    continued. 


Note*.— Tlu>if 
midor  :- 


Itiiiti^lil     rmtviinl 
nil-  fiiiilicr  liiibililioM  an 


£3.768,28A     6     0 


On  iiinmiit  i>(  shiiii'ji  and  inteivhlH 
Hiibucribed    (oi    in    ooopciativc 
coiu-orns.  viz.  : — 
Cii  tiiH'riitivo    Exolmiif^c   Yiird,    Ltd. 

£64    por    .xlinrc    unciillrd    on    209 

BlmrcK   £13,376    0     (i 

Riind   Miitniil    .\.siiui'uiioe  Co.,   Ltd. 

£•1    |H>r    shiire    uncallod    on    752 

slmres    3,00iJ     0     0 

\\  itwatorsinnd    Native  Ivnhour   As 

.Hoi-iation,  Ltd. — 8s.  per  share  iin 

iJilled  on   1,000  shares   l.f.OO     0     (i 

Witwatersiand    (\)-operative    Smel 

tinp  Works.  Ltd. — 12s.  per  share 

nncalled  on  6,410  shares  3,846     0    0 

Xative       Recruitiiij?       Corporation, 

Ltd.  — Deposit    Account — 13s.    6d. 

per    native    uncalled    on    comple- 
ment of  18,175  natives   12,268    2    6 


£34,098    2    6 


ISi'iiij;lit    foi  ward 


Cr. 


i:.'i,0»2,'239    2    r, 


By    DepodilN.    Ki.xed    ami 

on   Cull,    heurinK   in 

terest    £34:»,M:tl    li.     I 

,,  CaHh  nt  HankerH  and 

in  hand  ... 52,617    0    3 

,,  (Sold         ConHiKiiment 

Account   27,676    2  10 


424,124  10    6 


676,046    4    0 


II. — For  contracts  open  for  the  sup- 
ply of  Stores,  ete. 


£3,768,285    6    5 


£3,768,286    6    5 


RAXI)    MINES,    LTD..    Secretaries.  SAMUEL  EVANS, 

Chairman   and    Managing   Director. 
S.   C,   STEIL,   Secretary.  E.    RENAUD,  Director. 

AUDITORS'  REPORT. 

To  the  Shareholders, 

CROWN  MINES,  LIMITED. 
We  have  examined  the  above  Balance  Sheet  with  the  Books.  Accounts  and  Vouchers  of  the  Company.  We  beg  to  report  that 
we  have  obtained  all  the  information  and  explanations  we  have  required,  and  in  our  opinion  this  Balance  Sheet  contains  the 
particulai's  required  by  the  Company's  Articles  of  Association,  and  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view 
of  the  state  of  the  Company's  affairs  accordintr  to  the  best  of  oui'  information  and  the  explanations  given  us  and  as  shown  by  the 
books  of   the   Companv. 

HOWARD  PIM  &  HARDY, 
Registered  Public  Accountants, 

C.   L.  ANDERSSOX  &  CO., 
•lohanne^lun :;.   22nd   March,   1917.  Incorporated  Accountants,  Auditor-*. 


Dr. 


APPROPRIATION  ACCOUNT. 


Cr. 


To    Expended    on    Capital    Account    for 
Year — 
Property,  Development  and  Equip- 
ment'     ...    £63,414  18    1 

Annuity  in  respect  of  Undermining 
Rights  acquired  from  Govern- 
ment       19,979    0    0 

Purchase    of    Debentures    90,400     0    0 

£173,793  18     1 

..  Government   Taxes — 
Union    of    S.A. — 
Tax   on   mining  pro- 
fits    £73.549  12    0 

Special  War  Levy — 
A  d  j  u  stment  1st 
Levy,  £3,323  6s. 
8d. ;"  Estimated  2nd 
Levy,    £38,600     ...     41,923    6    8 

Income  Tax  728    2    9 

116,201     1    5 

English  Income  Tax  44.5     9     0 

116.646  10     -, 

..  Dividend   Account — 

Dividend   No.  30  of  25  per  cent.. 

declared   13th   June.    1916   235.026  10    0 

Dividend   No.   31  of  25  per  cent., 

declared  15th  December  .1916  ...   235,026  10    0 

470,053    0    0 

,  Balance    Unappropriated — 

Carried  to  Batancf  Sh^et   188,645    0    1 

£949,138    8    7 


By    Balance    Unappropriated — 

As  per  Balance  Sheet.  31st  Decem- 
ber, 1915  

,,  Balance    of     Working     Expenditure 
and  Revenue  Account — 
For   the   year    ending    31st  Decem- 
ber,, 1916  

,,  Debentures — 

Being  the  difference  between  the 
nominal  value  of  Debentures  pur- 
chased   during    the    year    £90,400     0 

And  the  net  cost   thereof   88,566  11 


Forfeited    Dividends — 

Dividends  unclaimed  for  »  period 
of  five  years,  forfeited  in  terms 
of  Clause  127  of  the  Articles 
of    Association    


£173.951  12     1 


773,233     0     5 


(I 
9 
-       1.833    8    3 


120    7  10 


£949,138    8    7 


]aiuifsl)in{^,   -May  .'>,    I'.ll' 
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Working  Expenditure  and  Revenue  Account  for  the  Year  ending  3l8t  December,  1916 


Cr. 


To  Working  Expeiidiluie 

By    Gold    Account    

£2,887.776  13 

11 

at  Mine — 

White    wages   £517,259    7    6 

Colon  led   wages 

480,457  14    6 

Stores  and  Materials 

705,552  16    2 

All    other    costs,    in- 

cluding purchase  of 

power,     native     re- 

cruiting   fees,    sani- 

tation   charges,    in- 

surance    premiums, 

Miners'  Phthisis  In- 

surance Fund  assess- 

ment,   Rand    Water 

Board  fixed  charges, 

work  carried  on  by 

outside   contractors, 

etc.    ...    

383,039    0    3 

2,086.308  18    5 

Deduct — 

Mine       Development 

Suspense  Account — 

Amount    transferred, 

in  '  respect    of    ex- 

cess   ore    developed 

during      the      year, 

vide   Directors'    Re- 

port  

57,000    0    0 

£o  QoCj  30g  ig 

5 

,,  General    Expenses  — 

Head  Office- 

Salaries,  agency  fees 

and   rent    

14,608     7     7 

Stationery,    printing, 

advertising,  postages 

and    telegrams 

2.179  11    6 

Directors',  Auditors', 

Debenture         Trus- 

tees'    and     Deben- 

ture   Trustees'    Ag- 

ent's fees  

12,480    0    0 

liicences  

9,577  15    0 

, 

Sundry  

3,992    0    2 

An  p-17   i/i 

3 

^CifOOl     AH 

-£?  07?  14fi  1?    R 

,,  Credit     Balance    on 

Working     for 

J^^.\J  1  ^.l.^\J    l£i       o 

Year  carried    down... 

815,630    1    3 

Hy    Balance    biougiit    down    .. 

£2.887,776  13  11 

£2,887.776  13 

'A 

To  Interest  and  Exchange 

£815.630    1 

3 

Debenture  Interest  . 

£39,353    4    9 

,,  Freehold   Revenue    

£2,679  15 

5 

Less  Sundry  Interest 

,,  Sundry   Revenue 

7,824  10 

5 

received     

5,837  12    3 
£33.515  12 

6 

,,  Estate.1     Revfniie 

4.198  19 

11 

.,  Donations    and      Contributions      to 

—     14.703    5 

9 

War  Relief  Funds,  etc 3,580    0 

1 

„  Miners'        Phthisis 

Compensation 

Fund — Assessments    . 

20,004  14 

0 

£c^7  inn   6   7 

. 

,,  Credit   Balance    carried    to     Appro- 

    JJO  t  ,X\J\J       \J        1 

priation    Account    ... 

773,233    0    5 

£830,333    7    0 

£830,333    7 

0 

RAND    MINES,    LTD..    Secretaries. 
S.    C.   STEIL.    Secretary. 


•Tohannesburg,    22nd   March.    1917. 


SAMUEL  EVANS, 

Chairman    and    Managing   Director. 
E.  RENAUD.      Director. 

HOWARD  PIM  &  HARDY, 
Registered  Public  Accountants, 

C.  L.  ANDERSSON  &  CO.  . 

Incorporated  Accountants.  .■Xudi'ovs. 


Illi:     sdl    III      \ll;l<    W     M!M\(i      htl   l;\\l,  l.,lii.iiM.-liint,',   \lii\   :..    I'HT 

Robinson  Gold  Mining  Company,  Ltd. 


(Incorporated  in  the  Transvaal.) 


Uiroitiirati-  :  K.  RAlci|;li  Cliairmniil  ;  K.  A.  Wnllir-..  altiTiiaU' 
A.  .1  Writ-Ill:  H.  C.  Uoyd,  altoimilc  {'.  DiKlo. ;  K  .1.  R<muiii(I. 
jltoinntc  .1.  L.  .Iour<inii  ;  S.  Kvaim.  altcniatc  S.  M.  Nrlson  ;  .M. 
ilotiiict,  allcniHtp  A.  F.  Miilliiis:  ("miitf  F.  dc  Kcrtii'ii-d ;  C 
MiMiitjos.        Lciiidon      Cominitloc  :      F.      PnvieK,      allpniali'      R.     A- 


Mac  (iiK'iii  :  I.  WuK'i'"'.  ailetiiatc  I'.  riurjin-l  ;  .(.  I..  Siddall. 
C'liiiMultinf;  Engineer  :  Fpr(  y  L'azalct.  Maiiaucr  at  Mini?  :  Falmi-r 
(barter.  Sncrplnri<'!<  ;  Rand  Mini'n.  Liinilrd.  I.oiidoii  ScrrcJ.'.rv  : 
A.   Moil-.. 


NOTICE    lO    SHAHEIi()IJ)|]HS. 


NOTICE  IS  HEREBY  GIVEN  liiat  the  Twenty-seventh 
Oi-dhiarv  IJeneral  Mci-ting  of  Slmreiiolders  for  the  year  ended  31st 
December,  l!)lf>.  will  ho  held  in  the  Board  Room,  The  Corner 
House.  .loliannesburK'.  on  FRIDAY,  22nd  .TT'XE.  ini7,  at  2.30  p.m., 
lor   the    followiii!^   business  : 

1.     To    receive   and    consider   the    Balance   Sheet    and   Accounts 
for  the  year  ended   31st   December.    1916.   and   the  Reports 
of   the   directors  and    Auditors. 
•-'.      To  elect   Directors  in  the  place  of  those  retiring  in  accord- 
ance   with    the    provisions    of    the    Company's    Articles    of 
Association. 
3.     To   determine    the    remuneration    of    the    Auditor.";    for    the 
past   audit,   and   to  appoint    Auditors   for  the  ensuing  year, 
t.      To   tran.sact    any    other    business    whicli    may    be    transacted 
at  an  Ordinary  Oeneral  Meeting,  or  which  is  brought  under 
consideration    by    the    Report    of    the    Directors. 
The  Share  Transfer  Books  of  the  Company  w-ill  be  closed  from 
the  22nd  June.    li)l".  to  the  28th  June,   1<)17,"  both   days  inclusive. 
Holders  of  Share  Warrants  who  desire  to  be  present  or  repre- 
sented at  the  Meeting  shall  pi-oduce  their  Share  Warrants  (or  may 
at   their  option   deposit   .same),   at    the   jilares   aud    within   the   times 
following  : 


(a)  At  the  Head  (Jllice  of  the  Company  in  Johannesburg,  at 
least  24  hours  before  the  time  ai)pointed  for  the  holding 
of    the    Meeting. 

(b)  At  the  London  OIHce  of  the  Company,  No.  1,  London  Wall 
Builflings.  London.  E.G.,  at  least  thirty  days  before  the 
date   appointed    for   the   holding   of    the   Meeting. 

(c)  At  the  Office  of  the  Banqiie  de  Paris  et  des  Pays-Bas, 
3  Rue  d'Antin.  Paris,  at  least  thirty  days  before  the  da^e 
appointed    for   the    holding   of   the    Meeting, 

and   shall   otherwise  comply   with   the   "  Conditions  as  to  the   issue 
of   Share   Warrants  "   now   in   force. 

Upon  such  production  or  deposit  a  Certificate,  with  I'ro.x\ 
Form,  will  be  issued,  under  which  such  Sliare  Warrant  holders 
niav   attend   the   Meeting  either  in   person   nr   by   proxy. 

By   Order  of  the   Board. 

RAND  MINES,   LTD.,   Secretaries. 
S.    C.    STEIL.    Secretary. 

Head    Office  :    The   Corner    House. 
.Johannesburg,    Transvaal. 
1st    Mav.    1017. 


REPORT    OF   THE    DIRECTORS 

For   the   Year   ended   31st   December,   1916. 

To  be  submitted  at  the  Twenty-Seventh  Ordinary  General  Meeting  of  Shareholders,  convened  for 
Friday,  the  22nd  June,  19)7,  at  2.30  p.m.  in  the  Board  Room,  The  Corner  House,  Johannesburg. 


To   the   Shareholders, 

Robinson  Goi.n  Mi.ning  Co.Mi-ANy,   Limited. 

Gentlemen.— Your  Directors  beg  to  submit  their  Twenty- 
seventh  Annual  Report  and  Audited  Accounts  for  the  year  ended 
31st    December.    1916. 

PROPERTY. 

Xo  change  has  taken  place  during  the  year  in  the  area  of  your 
mining  propertv.  There  has  been  a  small  reduction  of  326  roods 
in  your  freehold  projiei-tv  owing  to  the  sale  of  a  site  for  a  school 
to  the  AVitwatersrand   Central   School   Board   for  the  sum  of  £900. 

Details  of  the  property  held  by  your  Company  will  be  found 
in    the   Balance   Sheet.  ■  i      i 

During  tlie  year  agreements  have  been  entered  nita  with  the 
Robinson  Deep.  Limited,  whereby  your  Company  obtained  the  right 
to  mine  and  treat  for  its  own  benefit  the  Robinson-Robinson  Deep 
boundary  pillar  and  certain  blocks  of  ore  adjacent  thereto.  The 
consideration  for  the  foregoing  is  the  payment,  by  the  l.)th  January. 
1917.  of  £4S,000.  in  addition  to  Tvhich  your  Company  supplies 
certain  facilities  for  ventilation,  tlu-  m.st  of  installation  of  the 
plant  and  the  running  expenses  thereof  being  met  by  your  Com 
pany.  The  total  expenditure  to  date  in  this  connection  amounted 
to  £51.922  19s.  4d..  of  which  an  amount  of  £22,881  19s.  4d.  has 
been  written  off  in  this  year's  Accounts  in  respect  of  tlie  pro- 
portion of  ore  mined  and  treated  to  date. 

An  agreement  was  also  made  with  the  Ferreira  Deep,  Limited, 
for  the  mining  of  certain   Main   Reef   in   that   Company's  property. 


and  the  sum  of  £112  18s.   4d.  has  been  paid  in  respect  of  royalties 
on    ore   thug   acquired    and    treated. 

OPERATIONS. 

Particulars  of  the  results  of  last  year's  operations  and  the 
ore  reserves  are  dealt  witli  in  the  annexed  Reports  of  .the  Con- 
sulting  Engineer   and   Manager. 

The  tonnage  milled  of  690.300  for  the  year  is  the  highest  yet 
achieved  by  your  Company.  The  working  profit,  however,  shoves 
a  reduction  o'f  £123,300  7s'.  Od.,  due  to  the  lower  yield  of  3s.  4d. 
per  ton  and  increased  working  costs  of  3d.  per  ton,  which  ten- 
dencies must  be  expected  to  continue  as  the  exhaustion  of  the 
mine   approaches. 

Shareholders'  attention  is  drawn  to  th^  Consulting  Engineer's 
remarks   on   the  ore   reserves. 

ACCOUNTS. 

The  woi-king  profit  for  the  year  amounted  to  £367,151  lOs.  Hd.. 
from  which  has  been  deducted  £15,571  lOs.  4d.,  being  the  differ- 
ence between  the  loss  on  realisation  and  depreciation  of  Invest- 
ments. Donations  and  Contributions  to  War  Relief  Funds.  Miners" 
Phthisis  Compensation  Fund  Assessments,  amounts  written  off  in 
connection  with  ore  purchased  from  Robinson  Deep,  Limited,  and 
Ferreira  JDeep.  Limited,  and  sundry  items  of  Revenue  as  detailed 
in  the  Working  Expenditure  and  Revenue  Account,  making  a  total 
profit  of  £351.580  Os.  7d.  This  amount,  together  with  the  balance 
of    £1.39.464    -ts.    fid.    unappropriated    at    the    commencement    of    the 
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Robinson  Gold  Mining  Company,  Limited — continued. 


yi'iii-,   and    ts.s    llis.   Ud.    in   rt'spect  nf  fuil'iMtod   dividends,  making  a 
total  ot  i:rJl,i:j3   lb.    Id.,   has   been  dealt   with   in   the  Appi-opriatuin 
Acfount   as   follows  : — 
Kxpended   on    ('ai)ital    Account — 

Balance  of  Annnity  payable  on  -'iOtb 
.Sei)tembei',  lOlfi,  in  respect  of 
Undermining    Uigbts    leased    from 

Government    £34,932     0     0 

J.('s.<  J'lant  and   Property  sold   1,898     0     0 


£33.(134     0     (I 


Goverimient   Ta.xes- 

(Includiiig   Second   Special   War   Levy.    £16,900) 


51,084   l(i 


Dividend.s    .\os.    48  and    49   220,000     (I 


£304,118   Hi     3 
Balance     unappropriated     at     31st     December,     191G. 
representing   Cash   Assets,   Robinson    Deep,   Ltd.. 
Ore    .Susi>ense    Account,    Cash    and    Investments, 
le.is    i>iabilities 187,014     4  10 


£491,133     1     1 


This  balance  is  made  up  as  follows  : 
Robinson   Deep,   Ltd.,   Ore   Suspense  Account 

Shares,   etc.,    in    Co-operative   Concerns    

Stores  and   Materials,   ate 

Sundry   Debtor.';  and   Payments  in   Advance   ... 


Cash    and    Tme.stnients,    less    Liabilities 


£29,041  (I  0 

5,159  4  6 

41.560  12  7 

8,754  7  1 

£84,515  4  2 

102,499  0  8 


£187,014     4   10 

Your  Company'.*;  holding  of  £30,550  13s.  8d.  Johannesburg 
Municipal  four  per  cent.  Stock,  which  on  the  31st  December, 
1915,  stood  in  the  books  at  £24,135.  was  sold  for  ^24,249  12s.  Id.; 
this  sum,  which  included  interest  to  date  of  sale,  was  paid  on  3rd 
January,    1917. 

Investments  have  been  adjusted  to  the  market  value  at  31st 
December,  1916.  which,  with  a  loss  of  £161  3s.  Sd.  shown  on 
•lohannesburg  Municipal  Stock,  necessitated  the  writing  off  of  an 
amount   of  £4,143   3s.    9d. 

During  the  year  the  Crown  Mines,  Limited,  declared  dividends 
totalling  fifty  per  cent.,  which  on  your  Company's  shareholding  of 
■10.000    .shares   of    10s.    each    amounts    to   £10,000". 

Owing  to  the  disturbed  political  and  industrial  position  in 
Nfexico,  the  Mexico  Electric  Tramways,  Limited,  has  had  to  sus- 
pend payment  of  the  interest  on  its  Debentures.  The  Tramways, 
which  were  seized  by  the  Mexican  Government  in  1914,  continue 
to    be    worked    by    them,    but    the    Company    receives    no    revenue; 


therefore,  no  advantage  would  be  secured  to  the  Debenture  Holders 
1 1  they  attempted,  at  present,  to  enforce  payment  of  the  overdue 
interest. 

As  a  considerable  portion  of  supplies  required  for  mining  pur- 
poses is  obtained  from  overseas,  it  is  necessary  to  carry  large 
stocks  of  .stores  and  materials  in  order  that  the  danger  of  any 
interruption  to  mining  operations  trom  shortage  of  supplies  (owing 
to  freight  ditiiculties  and  the  uncertainty  of  regular  shipments) 
may   be  minimised   as  much  as  possible. 

The  ['nion  Government  has  imposed  (.n  the  Mining  Industry  a 
Second  Siiecial  \\'ar  Levy  of  £500,000.  The  whole  of  tlie  estima'ted 
))roportion  due  by  your  Company— £16,900— has  been  provided  for 
in  this  year's  Accounts,  the  half  of  which  is  payable  on  the  31st 
March,    1917.   and    the  balance  on  the  30th  June,    1917. 

DIVIDENDS. 

Two  Dividends,  Nos.  48  and  49,  each  of  four  per  cent., 
absorbing   £220,000,    were    declared    by   your   Board. 

In  accordance  with  the  "  Trading  with  the  Enemy  Act,  1910  " 
(Union  of  South  Africa),  the  amount  due  to  Enemy  Shareholders 
in  respect  of  Dividends  Nos.  47  and  48,  have  been  handed  over 
to   the   Custodian   of   Enemy    Property. 

DIRECTORATE. 
iNIessrs.    E.    A.    Wallers    and    Samuel    Evans    retire    from    the 
Board    in    accordance    with    the    Articles    of    Association,    but    are 
eligible,    anrl    offer    thom.selves    for    re-election. 

AUDITORS. 

Vou  are  requested  to  fix  the  remuneration  of  the  Auditors. 
Ml-.  IT.  J  Macrae  and  Alessrs.  C.  L.  Andersson  &  Company,  for 
the  iiasf    audit,   and   to  appoint   Auditors    for  the  ensuing  year. 

GENERAL. 
There    are    67    of    the    Company's    employees    who    are    still    on 
active  seivice  with  the  forces  in  Europe  and  East  Africa,  on  whose 
behalf    liherrl    allowances   are    made    to   their    families    and    depen- 
dents. 

F.    RALEIGH,    Chairman. 

E.    A.   WALLERS, 

H.    C.    BOYD, 

S.    EVANS, 

C.    MEINTJES, 

M.    HONNET, 

E.  RENAUD, 

F.  DE   FERRIERES, 

Directors. 

RAND  MIXES,  LTD..  Secretaries. 

S.    C.    STEIL.    Secretary. 

Johannesburg.    24tii    March.    1917. 
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BALANCE  SHEET,  31st  DECEMBER,  1916. 


Cr 


To  Capital  Account — 

.Vuthoriscd  and   Issued: 

550.000  shares  of  £5  each  

..   Funds  Transferred   from   Appropriation 
Account — 
For    expcndituie    on    Claim    Property, 
Development    and    Equipment,   in  ex- 
cess  of   Working   Capital   provii^d — 
As   per   Balance   Sheet,   31.st  DecemKIa, 

1915     .-:%966.502 

For    the    vear    ending    31st    December,  ' 

1916  ." "33,034 


£2.750.000    0    0 


Government  of  the  Union  of  South 
Africa   "  Annuity  Account  " — 

For  total  amount  payable  (in  six 
annual  instalments  of  £46,576  each). 
as  consideration  for  grant  of  under- 
mining rights  of  portions  of  Bcwaar- 
plaatscn    Nos.    1121/50    279,456 

Less  Annuities  |iaid  to  30th  Septonib<'r. 
1916 279.456 


999,536    7    6 


£3.749,536    7    6 


Carried    forward 


.£3.749.536 


•  Claim  Properly,  etc. — 
172-5116     Claims,     1     Water-right,     and 

Freehold   in   extent   105   morgen  203-3 

square   roods,   including   Paarl   Opliir 

Property,     and     Mining     Rights     of 

portions      of      Bewaarplaatseii      Nos. 

1121/30,    held    under    grant    from  the 

Government    of   the    Union   of   South 

Africa,  extent  5-2776  Claims— 
As  per   Balance   Sheet,   ol.st   Decc^niber. 

1915      £3,083.060  12    9 

Loss    Freehold    Site    sold    to    the   Wit- 

watersriind    Ceiitr.d     Sch<.ol    Board  ,,  900     0    0 


5.082.150  12    9 

Leasehold 

and   Fie( 

bold   Property — 

Fordsbui-g 

Stands 

£533     1     6 

Parktown 

House 

Pro 

jierty 

5,000    0    0 

£3.087.683  14 

Mini-       Uevelopmeiit      and 

Equipment — 
Development : 
.A~     per     Balance     Sheet 

51st    December.    1915    .  . 
Equipment  : 
A>     per     Balance     Sheet. 

31st    December.    1915         619.850  13    3 
T-ess     Plant     sold     during 

the    vear  998     0     0 


618,852  13    3 


Robinson  Deep,  Ltd..  Ore 
Suspense  Account — 

Purchase  of  and  expendi- 
ture to  date  in  conncc 
lion  with  the  right  to 
mine    certain    ore    

Less  Amount  written  off 
[ridr   Directors'  Report) 


661,852  13    3 


£3,749.636    7    6 


51,922  19    4 
22.881  19    4 


29,041    0    0 


( 'ariicd   forward 


£3.778.577     7    6 
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Robinson  Gold  Mining  Company,  Limited — continued. 
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BALANCE  SHEET,  Slst  DECEMBER,  1916    continued. 


Hroii.^lit     lorwiu. 
KoliiiiBoii  DiM-p,  Ltd.— 
( "nils lilc'irtl ion  for  right  lo 
crrliiiii  oro  (iiWf  Dinv 
tore    U.'i'Oil)    ...  £48.000    0     0 

I.^■■.^     Aniouiils     duo     mill 
piiitl   lo  .lilt."      44.000    0    0 


t:i.749..'>3fi 


Sundry  SliariOuildurs — 
I'lipiiid      mid      unclaiintfd 

dividonds      

Suiiilrv  CVodltors — 

WiiRos.  stor««:.  otc £29,656    8    3 

I'liion  of  South  Africa — 
Tax   on   min 

iiitt  i.rollt.s  £52.154  12    0 
StH'oud     S|)i>- 
cial       Wiir 
Levy    (I'l'rfc 
Directors' 
Roport)     .      16,900    0    0 

49,054  12  0 


£4.000  0  0 
206.806  19  7 


78,711    0    3 


-£289,517  19  10 


,,  Halance  of  Appropriation   .-Vccouiit- 
Unappropriatod      ...  ^     


187.014     4  10 


Notes.  -There     are     further     liabilities,    as 
under,    viz.  :  — 
1.— On  account  of  shares  and  interests  .sub- 
scribcil  for  in  Cooperative  concerns, 
t'o-operative     Exchange    Yard,     Ltd.— 

£64   per  share   uncalled  on  46  shares     £2.944     0     0 
Rand     Mutual    Assurance    Co.,     Ltd.— 

£4  per  share  uncalled  on  182  shares  728    0     0 

Witwatersrand  Native  Labour   Associa 
tion,   Ltd. — 8s.   per  share  uncalled  on 

741    .shares    296    8    0 

Witwatersrand    Co-operative    Smelting 
Works,  Ltd.— 12s.  per  share  uncalled 

on  1,767  shares  1.060     4     0 

Native   Recruiting   Corporation,   Ltd.— 
■  Deposit   Account— 13s.  6d.   per  native 
uncalled     on     complement     of     3,731 
natives       2,518    8    6 


£7,547    0    6 


IL— For   contracts   open    for    the   suppl.v    of 
stores,  otc. 


£4,226,068  12    2 


Kr.iii^hl     foiwiinl 
Slinrc'N   aiul    InlercAlii   in   ('o 

operative     Coiieei  ii«i     at 

rost  — 
Cooperal  iv..         Kxrliaiig'' 

Yard,       I-ld.     46       £80 

shares,     £16     ]>rr    shaif 

paid  736    0    0 

Rand    Mutual    .\.hsu  ranee 

Co ,        Ltd.-182        £10 

shares.     £6     per     Rhare 

paid         1.092     0     0 

\\  iiwatersrand  Native 

T.abour  .Association. 

Ml.— 741       £1       shares. 

Ic's.   per  share  paid,  and 

a    deposit    of    25s.     p<M- 

share       1,370  17     0 

Witwate/sraiul     (/'o-opera 

live     Smelting     Works, 

L(d.     1,767     £1     sliares. 

8s.   per   share  paid   ..  706  16    0 

Native     Recruiting     Cor 

liortioii.      Ltd.— 41      £1 

shares,    fully    paid,    and 

a  deposit  of  6s.  6d.  each 

(in  the   allotttnl   complc- 

inen     of     3,731     natives 

(being      |iart      of     total 

liability     under     agree- 
ment of  £1    per   native)       1,253  11     6 


..  Stores  and   MateiiaK- 

In    stock  

Cyanide       shi|iment       de- 
tained in  foreign  port    . 
Advances     on     stores     in 
transit 


35.157  18    0 

409  15    5 

4,766    1    4 


„   Live    Stock,    Veliirle.. 

.,  Furniture 

,.   Fouudrv    Patlerns  &   T( 


.,  Sundry   Debtors   and    Pay- 
ment*  in    Advance      . 
,,  Deposits,     Fixed     and     on 

Call,    bearing   interest...   220,743  13  11 
.,  Cash    at    Rankers    and    in 

hand         8,384  13    4 

.,  (iold  Consignment  Account  16,109    1    2 
.,  Dividend  on  Crown  Mines, 

Ltd.,    shares    5,000    0    0 

..  .Tohannosburg       Municipal 

Stock,    Proceeds  of  sale     24,249  12     1 


274.487    0    6 


Investments      at       Market 

value — 
£3,200    Mexi<-o 

Electric 

Tramwavs, 

Ltd.,  5"v', 

Deb.Miture>     £1.280    0    0 
40,000    Crown 

Mines,  Ltd., 

10s.    shares    116,250    0    0 


117,530    0    0 


£S.77R,B77     7     r. 


5,159    4    6 


41,560  12    7 
8.754    7    1 


392,017    0    6 


447,491     4    8 


£4,226,068  12    2 


RAND    MINES,   LIMITED,    Secretaries. 
S.  C.  STEIL,  Secretary. 


F.   RALEIGH,   Vhnirmun. 
F.  M  FERRIKRF.S.   Ulr.i 


AUDITORS'  REPORT. 

Tn  the  Shareholders,  > 

Sobinson    Oolil   Mining   Comji'irn/,    Limitid. 
We  have  audited  the  Balance  Sheet  of  the  Robinson  Gold  Mining  Company,    dated    31st    December,    1916.    al.o^e    >ei     fnrtl 
obtained   all  the  information  and  explanations  we  required.       In  our  opinion   such   Balance   Sheet   is   proporlv    drawn   up.    so   i 
a    true    and    correct    view    of    the    state    of    the    Company's    affairs,   according  to  the  be-t   of  our   informal  i..m   an.l   the  ex),lai 

us,  and  as  shown  by  the  books  of  the  Company. 

II.   .J.    MACRAE,       . 


and  have 
.  to  exhibit 
iition.   given 


.TohannesburPT.  24lh   Mareh.   1917. 


C.   1..  .XNDERSSnX  *  CO., 

(Incorporated    .Xreountanis). 


JohauiR'sljiirL;,   Mav  5,    1917. 


THE     SOUTH     AFRICAN     MINING     JOURNAL. 


Robinson  Gold  Mining  Company,  Limited — continued. 


Dr.     WORKING  EXPENDITURE  AND  REVENUE  ACCOUNT  for  the  Year  ending  Slst  December,  1916.     Cr. 


To  Working    Expenditure    at 
Mine- 
White  wages  £120,340  U     1 

Coloured    wages    105,453    3  11 

Stores  and  materials  .  .  148,805  19  6 
All  other  costs,  including 
purchase  of  power, 
native  recruiting  fees, 
sanitation  charges,  in- 
surance premiums, 
Miners'  Phthisis  Insur- 
ance Fund  assessment. 
Rand  Water  Board 
lixed  charges,  work 
carried  on  by  outside 
contractors,    etc 87,296  14     3 


-£461.896    8    9 


General  Expenses — Head 
Office— 

Salaries,  agency  fees  and 
rents       ," 9,681  15    5 

Stationery,  printing,  ad- 
vertising, postages  and 
telegrams      1,062     7     7 

Directors'  and  Auditors' 
fees  3,720    0    0 

Licensi's  434  15     0 

Sundry  1,083     1     2 


By  Gold  Account  £845,029  18  10 


15,981  19    2 


Credit  Balance  on  Working  for  the  year 
carried  down   


To  Donations  and  Contribu- 
tions    to     War     Relief 

Funds,  etc 

..  Miners'  Phthisis  Compen- 
sation Fund  —  Assess- 
ments       

,.  Loss  on  Realisation  and 
Depreciation  on  writing 
down  of  Investments  to 

market  value      

,,  Ore  Purchased — 

Amounts  written  off  in 
respect  of  Royalty  and 
proportion  of  purchase 
consideration  and  ex- 
penditure on  ore  mined 
and  treated  to  date — 
Ferreira  Deep,  Ltd 
Robinson    Deep,    Lt 


-£477,873    7  11 

367,151  10  11 

£845,029  18  10 


£1,842  11    6 


5,179    6    3 


4.143    3    9 


Credit   Balance   to   Appro- 
priation  Account 


d.  ... 

112  18  4 
22,881  19  4 

ppro 

351  580  0  7 

£385,739  19  9 

By  Balance   brought  down     

„  Interest   and   Exchange   £6,436  10 

,,  Freehold  Revenue  30    0 

,,  Sundry    Revenue    2,121  18 

,,  Dividends  on  Crown  Mines,  Ltd.,  shares  10.000     0 


£845,029  18 

10 

£367,151  10 

11 

7 

0 

3 

0 

£385,739  19    9 


Dr. 


APPROPRIATION  ACCOUNT. 


Cr. 


To  Net    Expenditure    on    Capital    Account 
for  Year — 
Balance     of     Annuity     in     respect     of 
underminin;;     rights     acquired     from 

Government     £34,932 

Less — 
Equipment— Blunt    sold...       £998    0    0 
Property — Freehold      Site 

sold      900    0    0 

• '—       1,898 

..  Government  Taxes —  

Union  of  South  Africa- 
Tax  on  mining   profits   .  .     32,323     0    0 
Special  War  Levy- 
Adjustment,   1st 

Levy    £1,379  17    0 

Estimated,  2nd 

Levy    16,900    0    0 

18,279  17    0 

..   Income  Tax  443  11     2 

.il.Uie 

English   Income  Tax   38 

,.  Dividend  Account  — 

Dividend    No.    48   of    4    per    cent.,    de- 
clared 13th  June,  1916  110,000 

Dividend    No.    49   of   4    per    cent.,    de- 
clared  15th    December,    1916    110,000 

,,  Balance  Unappropriated- 
Carried   to   Balance   Sheet       


0    0 


0    0 


—  £33.034    0    0 


51.084  16    3 


220,00(1 
187,014 


By  Balance  Unappropriated — 

As  per  Balance  Sheet,  31st  December,  1915  £139,464 

,,  Balance    of     Working     Expenditure     and    Revenue 
Account — 

For  the  year  ending  31st  December,   1916  351,580 

,,  Forfeited  Dividends — 

Dividends  unclaimed  for  a  period  of 
live  years  forfeited  in  terms  of  Clause 
127  of  the  Articles  of  Association 88  16    0 


4     6 


0    7 


£491,133    1     1 


£491,133    I    1 


'\'l\K     sonil      \ri(l('AN     M1NIN(1     .loTKNAI,        Jolmiim  kIjiuj.',   Mav  .0,   1WI7. 


Durban  Roodepoort  Deep,  Limited. 


(Incorporated  in  the  Transvaal.) 


I)ii('i  tiiriiti'  :  K.  Itiili'i};!)  (L'liaiiiiiaii).  altri  iiati'  A.  K.  Miilliiifi; 
.1.  (i,  I'lirri'v,  alti'irmtv  ,1.  11,  Rvaii  ;  .1.  Aiidii'W  I'lilini,  alli'iiialc 
II.  \V:llium'>;  !•;.  .1.  H.'uiukI,  nltfinatc  .1.  h,  .loin.l'in  :  II  C. 
Iliivti.  altoiiinlf  A.    P.   Kiihtrr.       LoikIimi  ("ninniitli'c  :   W    C     Iznifl. 


iiltcrnati'  .1.  S.  Slicldiick  ;  L.  VViinm-i'.  ;ilt<-i  iiaLc  V.  Davii-x;  Cii-»ar 
K.  Cohoii  ;  I'.  Tri)()iii't.  (loiiMiiltiiig  Kn^iiifcr  ;  I'.  Cazaltl 
Managfi-  at  Mini'  :  A.  I',  Knuilianl.  Sccfftaric«  :  Hand  MiiicH. 
TJmitftl        l.oTtdnii   Si'crPtnrv  :   A.    Mnir. 


NOI  l(  i:     ro    SHAKEHOLDEHS. 


NOrUK  IS  UKltKin  Ul\  K.N  llial  lli,'  rw.-iuictli  Oidiuary 
t'.fiioral  Moctinu  "f  Sliaieholders  fm  the  year  eiidod  .'{Lst  Dt-oember. 
191G,  will  1)0  lu'ld  in  tliu  Bnaid  IUkpiii,  The  ('iiiiicr  House,  .lohan 
iieslnir.i,'.  »n  TlirHSDAY.  I'lsl  .irNK.  li)17.  at  ■2.:iU  y.m..  for 
(lie    following    business  : 

1.  To  roieive  and  cniisidei-  Llir  Halanco  Slui't  and  .\(  counts 
for  the  year  ended  31st  DecemlKM'.  liHO.  and  tlic  Repoi-t.s 
of   tbe   Directors   and   Auditors. 

•J.  To  elect  Directors  in  the  place  of  those  retirinj;  in  accord- 
ance with  the  provisions  of  the  ('omi)aiiy's  Articles  of 
Association. 

•i.  To  determine  the  remuneration  of  the  .\u<litors  for  the 
past  audit,   and   to  appoint  Auditors   for  the  ensuing  year. 

1.  To  transact  any  other  business  which  may  be  transacted 
at  an  Ordinary  General  Meeting,  or  which  is  brou!;ht  under 
consideration   by   the    Report   of   the    Director.s. 

The  Share  Transfer  Books  of  the  t'nin|iaiiy  will  be  closed  from 
the  "ilst  .June.  1917.  to  the  27th  .lune.   1017.  liotli  days  inclusive. 

Holders  of  Share  Warrants  who  desire  to  be  present  or  repre- 
sented at  the  Meeting  shall  pi-oduce  their  .Share  Warrants  (or  may 
at  their  option  Jeposit  same),  at  the  places  and  within  the  times 
following  : 


(a)  At  I  lie  Mead  Ollice  of  the  (  uinpjny  in  .johaiiiieHburK,  at 
least  24  hours  before  the  tinn-  appointed  for  the  holding 
of   the   .Meeting. 

(b)  At  the  London  OHice  of  the  Cc.mpany.  No.  1,  London  Wall 
Buildings,  London,  E.C..  at  least  thirty  days  before  the 
dale   appointed    for   the   hokling   of   the    .Meeting. 

(c)  At  the  Olli.e  of  the  Credit  .Mobilier  Kran^ais.  30  and  TJ 
Rue  Taitbnut,  I'aris.  at  least  thirty  days  before  the  date 
appointed  for  the  holding  of  the  Meeting,  Only  Share 
Warrants  bearing  French  stamps  can  be  produced  or 
deposited    at   the   Crt'-dit    .Mobilier    Fran9ais, 

and   shall  otherwise  comply   with  the   "  Conditions  as  to  the   issue 
of    Share   Warrants  "    now    in    force. 

I'pon  such  production  or  deposit,  a  Certificate,  with  Pro.xy 
Form,  will  be  issued,  under  which  such  Share  Warrant  holders 
TT.ay  attend    the   Meeting   either   in   person   or  by   proxy. 

By   Older  of  the   Board. 

RAND  MINES.  LTD..  Secretaries. 

S.    f.    STEIL.    Secretarv. 
Head   Office  :   The   Clorner   H.nise. 
.Tohannesburg,    Transvaal. 
Lot   Mav.   1917. 


REPORT    OF   THE    DIRECTORS 

For   the   Year   ended   31st   December,   1916. 

To    be    submitted    at  the    Twentieth    Ordinary    General    Meeting    of    Shareholders    convened    for 
Thursday,  21st  June,  1917,  at  2.30  p.m.,  in  the  Board  Room,  The  Corner  House.  Johannesburg. 


To    the    Shareholders, 

DuRn.\.N-   RooDEPooHT   Dlep,    Limited. 
Gentlemen, — Your    Directors    beg    to    submit    their    Twentieth 
Annual    Report    and    Audited    Accounts    for    the    year    ended    31st 
December,   1916. 

PROPERTY. 

The  area  of  your  Company's  property  remains  as  last  reported, 
viz.,    273-73487    mining   claims, 

OPERATIONS. 
Particulars  of  the  results  of  last  year's  operations,  the  develop- 
ment accomplished,  the  ore  reserves  and   values,  are  dealt  with   in 
the  annexed   reports  of  the  Gonswlting  Engineer  and   Manager. 
ACCOUNTS. 

The  working  profit  for  the  year  amounted  to  £4U,S33  Is.  8d., 
from  which  has  been  deducted  £3.274  14s.  lOd..  the  difference 
between  sundry  items  of  expenditure  and  revenue,  details  of  which 
will  be  found  "in  the  Working  Expenditure  and  Revenue  Accouirt, 
making  a  net  profit  of  £37,558  6s.  lOd.  This  amount,  together 
with  the  balance  of  £45,220  17s,  5d.  unappropriated  at  the  com- 
mencement of  the  vear,  and  forfeited  dividends,  £111  Os,  Od,. 
making  a  total  of  £82,890  4s.   3d.,  has  been  dealt  with  as  follows  : 

E.vpended    on    Capital    Account — Equipment    (details 

of  which   .vill  be  found  in  the  I^Ianager's  Report)     £8,74U     9     2 

Government    Vaxes    (including    Second    Special    War 

Levy    (£1,100)    3,375     0     8 

Dividend  No.   13  11.000    0    0 


Balance  unappropriated  at  31st  December,  1916, 
represented  by  Cash  and  Cash  Assets,  less 
Liabilities   59,774  14     5 


£82,890     4     3 


This   balance    is   macie   ut)   us   under  : 

Shares,   etc.,    in    Co-operative    Concerns    £3,939  17  0 

Stores   and    Materials,   etc 31,441  16  0 

Sundry   Debtors   and   Payment.*   in   Advance    1,722  15  11 


Xet    Cash   after   allowing   for   Liabilities 


£37,104     8  11 
22,670     5     6 

£59,774  14     5 


£23,ll.n     9  10 


As  a  considerable  portion  of  supplies  required  for  mining 
purposes  is  obtained  from  overseas,  it  is  necessary  to  carry  large 
stocks  of  stores  and  materials  in  order  that  the  danger  of  any 
interruption  to  mining  operations  from  shortage  of  supplies  (owing 
to  freight  difficulties  and  the  uncertainty  of  regular  shipments)  be 
minimised   as   much   as  possible. 

The  Union  Government  has  imposed  a  Second  .Special  War 
Levy  of  £500,000  on  the  Mining  Industry,  The  whole  of  the 
estimated  proportion  due  by  your  Company — £1,100 — has  been 
provided  for  in  this  year's  Accounts,  the  half  of  which  will  be 
payable  on  the  31?t  March,  1917,  and  the  balance  on  the  SOtli 
.Tune,    1917. 


Johannesbuig,  Mav  5,  1917.  THE     SOUTH    AFRICAN     MINING    .lOUENAL 


Durban  Roodepoort  Deep,  Limited — continued. 


DIVIDENDS. 

Dividend  No.  13  of  2^  per  cent.,  absorbing  £11,000,  was 
declared  by  your  Directors  on  the  13tli  June,  1916,  for  the  period 
ending   30th   June,    1916. 

Siiareholders  were  advised  through  the  press  that  in  view  of 
the  necessity  of  providing  funds  for  the  heavy  expenditure  to  be 
met  on  two  underground  winders,  the  Board  had  decided  not  to 
declare   any   dividend    for  the   period   ending   31st   December,    1916. 

In  accordance  with  the  "  Trading  with  the  Enemy  Act,  1916  " 
(Union  of  South  Africa),  the  dividends  due  to  Enemy  Share- 
holders in  respect  of  Dividends  Nos.  12  and  13  have  been  handed 
over  to  the   Custodian  of   Enemy   Property. 

DIEECTORATE. 

Messrs.  H.  C.  Boyd  and  J.  G.  Currey  retire  from  the  Board 
in  accordance  with  the  Articles  of  Association,  but  are  eligible, 
and    offer  themselves   for   re-election. 

AUDITORS. 

It  is  with  deep  regret  that  your  Board  has  to  lecurd  the  death 
of  Mr.  J.  P.  O'Reilly,  who  has  been  an  Auditor  of  this  Company 
since   January,    1907. 

Your  Directors  appointed  Mr.  .7.  D.  H.  Lang  to  fill  the  casual 
vacancy  thus  caused 

You  are  requested  to  fix  the  remuneration  of  the  Auditor.s  for 
the  past  audit,   and  to  appoint  Auditors  for  the  en.suing  year. 


GENERAL. 

There  are  56  of  the  Company's  employees  still  on  active  service 
with  the  Forces  in  Europe  and  East  Africa,  on  whose  behalf  liberal 
allowances  are  made  to  their  families  and  dependents. 

Owing  to  the  war,  the  suppliers  have  not  been  able  to  manu- 
facture tne  two  electric  winder.s  mentioned  in  our  last  report,  and 
on  information  received  since  the  close  of  the  year  their  construc- 
tion will  be  suspended  until  the  termination  of  hostilities.  The 
amount  of  £6,337  16s.  6d.  shown  as  Capital  Expenditure  in  thi.s 
connection  in  the  Manager's  Report  is  for  electric  cables,  etc., 
already    delivered. 

Steps  are  being  taken  to  obtain  a  temporary  hoist  locally, 
and  to  make  certain  alterations  in  the  present  hoisting  arrange- 
ments in  order  to  avoid  serious  interruptions  to  development  and 
mining   operations   during   the   next   eighteen   months. 

F.    RALEIGH,    Chairman. 

H.    C.   BOYD, 

J.    H.   RYAN. 

E.    RENAUD, 

J.   ANDREW  COHEN, 

Directors. 

RAND  MINES,  LTD.,  Secretaries. 

S.    C.    STEIL,    Secretary. 

Johannesburg,    2.3rd    March.    1917. 


Dr.  Working   Expenditure  and   Revenue   Account   for   the   Year   ending   31st  December,   1916. 


Cr. 


To  Working    Expenditure    at 
Mine- 
White  wages   £95,170    6    6 

Coloured    wages    93,738  16    1 

Stores    and    materials 118,437  13     1 

All  other  costs,  including 
purchase  of  power, 
native  recruiting  tees, 
sanitation  charges,  in- 
surance premiums, 
Miners'  Phthisis  In- 
surance Fund  assess- 
ment, Rand  Water 
Board  fixed  charges, 
work  carried  on  by 
outside  contractors,  etc.     55,115  14     1 

—£362,460    9    9 

,,  Ucneral        Expenses — Head 
Office- 
Salaries,   agejicy   foes  and 

rents       5.633  10    5 

Stationery,  printing,  ad 
vertising.    postages   and 

telegrams      800    5    5 

Directors'    and    Auditors' 

fees      1,815    0    0 

Licenses  2,340    0    0 

Sundry       600  11     8 

11.239    7    6 

„  Credit    Balance    on     Working     for    the 
Year    carried    down    

To  Donations    and    Contributions    to    War 

Relief   Funds,   etc £420     7     9 

„  Miners'   Phthisis   Compensation   Fund — 

Assessment       3,425    5    4 

,,  Credit    Balance    carried    to    Appropria- 
tion Account   


X3 


By  Gold  Account  ■. £414,532  18  11 


£373,699  17    3 

40,833    1    8 

£414,532  18  U 


£3.845  13     1 

37,558    6  10 

£41,403  19  11 


£414,532  18  U 


By  Balance  brought  down 
,.  Interest  and  Exchange 
,,   Sundry    Revemie 


£40,833    1    8 


£429    1  10 
141  16    5 


570  18    3 


£41,403  19  11 


Mil',     SOI'TU      MltlCAS     MIMNC.     .lOfltWI, 


I  ..li.iiiiii^liiiri.',    \|n  \ 


I'.tr 


l)iiil)an  KixxlrpoDi  I  Dri'p,  LmiiUd      (.Diitiiuicd. 


BALANCE  SHEET.   3l8t  DECEMBER,  1916. 


Cr. 


Tu  ('iipit.il  Account — 

A"   |>i>r   llnlnncn  8luH<t,  31»t    OfooiiiU'i-, 

1915— 
Aiilliori>o(l  450,000  xliaron  of  £1  oucli      £450.000    0    0 
Ix<M  10,000  <ihnrps  of  £1  onch  in 

rpsorvo    10,000    0    U 


iRMirtI 


440.000  nhnrfs  of  £1  .mu-Ii 


£440,000    0    0 


Sliiirc   I'roniiuni   Account — 
.\«   per    Hiilnncc  Shoot,   31»t  Doconilior. 

1915 

KuhiIh  Trnnsforrrd   from   Approprintion 

.Vccounl — 
For   cxpontliturc   on    Dovolopniont    and 

Kipiipmont     in     excess     of     Working 

C'npital  provided — 
As     per     Huluncc     Shoot, 

31.1t    D(v.-inb.>r,    1915    ..£362,331  18    0 
For   the   voai-  omling  31st 

IVoonil.Vr,  1916         8,740    9    2 


197.991   12    II 


371,072 


569,063  19    2 


£1,009,063  19    2 


Sundry   Shuroholdurs — 
I'npaid      and      unclaimed 

dividi-nds      

Sundry  Creditors — 

Wnpos.   stores,  etc 23.920 

Vnion  of  South   Africa — 
Tax    on    min- 
ing profits    £2.081  18    0 
Second       Spe- 
cial        War 
Lfivy      {lidr 
Directors' 
Report) 


1,551     4     1 


;2     2 


1,100    0    0 


3.181  18    0 


27.102  10    2 


Dalance   of    .-Appropriation    Account- 
TJnappropriated     


£28,653  14    3 
59,774  14    5 


XoiES. — There     are     further     liabilities     as 
under :  — 

I. — On  account  of  shares  and  interests  sub- 
scribed for  in  co-operative  concerns, 
viz. : — 

Co-operative  Exchange  Yard,  Ltd. — 
£64  per  share   uncalled  on  25  shares     £1,600     0    0 

Rand  Mutual  Assurance  Co.,  Ltd. — £4 
per  share   uncalled   on   136   shares   .  544     0    0 

Witwatersrand  Native  Labour  Associa- 
tion, Ltd. — 8s.  per  share  uncalled  on 
731    shares    292    8    0 

Witwatersrand  Co-operative  Smelting 
Works,  Ltd. — 12s.  per  share  uncalled 
on  800  shares  480    0    0 

Native  Recruiting  Corporation,  Ltd. — 
Deposit  Account — 13s.  6d.  per  native 
uncalled  on  complement  of  3.140 
natives  .  2.119  10    0 


£5.035  18    0 


-For   contracts   oj,' 
stores,  etc. 


■n    for    the   supply   of 


HyC'laim   Proporly-- 

27S*73487  ClniniK,  im  per  lluliuico  Sheet, 

Slut   DeeendxT,    1915  

,,  Mine    Devilopnii  III    and    K(|uipment    ul 

cont 
Uevolopnii-nt  : 

An    per    nahiiiri'    Sheet.    31itt    Deconi 

her,   1915  £252,912    5    8 

K(|uipnient : 

\s      per      Balance      Sheet. 

3l8t   December.    1915       £5C8,022    3    6 
I'xpondod  during  year,  as 

per    Manager'-     Report       8,740    9    2 


£239,380    0  I'l 


516,762  12    8 


,,  Shares     and     Interests     in 

Co-operative      Concern.'* 

at  cost — 
Co-operative        Kxchango 

Yard,       Ltd.— 25       £80 

shares,    £16    per    share 

paid     400    0    0 

Rand    Mutual    Assurance 

Co.,        Ltd.— 136        £10 

shares,     £6     ))er     share 

paid        816    0    0 

Witwatersrand  Native 

Labour  As,sociation, 

Ltd.— 731       £1       shares, 

12s.  per  share  paid,  and 

deposit  of  25s.  per  share       1,352    7     0 
Witwatersrand     Co-opera- 
live     Smelting     Works. 

Ltd.— 800  £1  shares  8^^. 

l>er  .share  i)aid   320     0    0 

Native     Recruiting     Cor 

poratioii,     Ltd. — 31     £1 

shares,    fully    paid,    and 

a  deposit  of  6s.  6d.  each 

on  the   allotttnl  comple 

ment    of    3.140     natives 

(being     part     of     total 

liability     under     agree- 
ment of  £1   per  native)       1.051  10    0 

,,  Stores  and  Materials — 

In    .stock    28,489  18    4 

Cyanide  shipment  de- 
tained   in    foreign    port  164     0    8 

Advances  on  stores  in 
transit        2.277  17     0 

30,931  16    0. 
„  Live   Stock,   Vehicles,   etc.  230    0    0 

„  Furniture,    etc..  280    0    0 

„  Sundry   Debtors   and   Pay- 
ments  in   Advance   


,,  Deposits,     Fixed     ^nd     on 

Call,  bearing  interest  33,640     4  10 

,,  Cash    at    Bankers    and    in 

hand       11,966  15  11 

,,  Gold  Consignment  Account     5,716  19    0 


—  769,674  18    4 
£1,009,063  19    2 


3,939  17    C 


31,441  16  0 
1,722  15  11 

37,104  8  11 


£1,097.492  7  10 


—  88,423  8  8 
£1,097,492  7  10 


RAND   MINES,    LIMITED,   Secrrtarics.  F.- RALEIGH,   Chairman. 

S.  C.  STEIL.  Sccrelar;/.  E.   RENAUD,   Director. 

AUDITORS'  REPORT. 
To  the  Shareholders, 

Durhnn  Hoodepoort  Deep.   Limited. 
We   have   audited   the  Balance   Sheet  of   the   Durban   Roodepoort  Dee)),  Limited,  dated  the  31st  day  of  December.  1916,  above  set  forth, 
and    have    obtained    all    the    information    and    explanations    we    have  required.       In  our  opinion  such  Balance  Sheet  is  properly  drawn  up 
so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's  affairs   according    to   the    best    of    our    information    and    explanations 
given  us  and  as  shown  by  the  books  of  the  Company. 

ERNST  DANCKWERTS, 

(Incorporated  Accountant), 

J.  D.  H.  LANG, 

Johannesburg.  23rd  March.  1917.  Auditors. 


.]<,liannesl.mo,  ^lav  ."),   1917.  THE     SOUTH     AFRICAN     MININU    .JOUHXAL. 


Durban  Roodepoort  Deep,  Limited — continued. 


Dr. 


APPROPRIATION  ACCOUNT. 


Cr. 


To  Expended   on   Capital   Account   for   the  Year- 
Equipment       

„  CJovernment  Taxes^ 
I'nion  of  South  Africa — 

.      Tax  on  mining  profit  £2,081  18    0 

Special  War  Levy — 
Adjustment   1st 

Levy       £97     8    4 

Estimated   2nd 
Lew  ,  1,100    0    0 

— 1,197    8    4 

£3,279    6    4 

Engli.sh   Ineome  Tax   95  14     4 

„  Dividend    Account — 

Dividend  No.  13  of  2^  per  cent.,  de- 
clared  13th  June,  1916  

,,  Balance  Unappropriated — 

Carried    to    Balance    Sheet    


£8.740    9    2 


£3,375  0  8 

11,000  0  0 

59,774  14  5 

£82,890  4  3 


I$v  Balance  Unappropriated— 

As  per  Balance  Sheet,  31st  December,  1915  £45,220  17    5 

,,  Balance     of     Working     Expenditure     and     Revenue 
Account — 
For   the   year   ending   3Ut    December,    1916      .  37,558     6  10 

,,  Forfeited  Dividends — 

Dividends  unclaimed  for  a  period  of  five  years, 
forfeited  in  terms  of  Clause  127  of  the  Articles 
of  Association     HI     0    0 


£82,890    4    3 


RAND    MINES,    LIMITED,    Secretaries.  * 

S.  C.  STEIL,  Secrct'iry. 


JoliannesburK.  23nl   March,  1917. 


F.    RALEIGH,   Chairman. 
E.   RENAUD,  Director. 

ERNST  DANCKWERTS, 

(Incorporated   Act'ountant), 

J.  D.  TI.  LANG, 

Aii'Viliii.'. 


mm0l0m0l0>0>0l0>0>0l0>0t0>0l0l0>0>0>0»0*f»lf>0>^>^'^>lf>^>^>^>lf>lf>'f>^^^>^>^<^<l^^ 


I       ENVELOPES 


% 


WRITING  PADS 
PENHOLDERS 


t       PENS 


WHOLESALE 

AND 

RETAIL. 


PENCILS 

ACCOUNT  BOOKS 
EXERCISE  BOOKS 
OFFICE  BASKETS 


i 


Argus  Stationery  Stores, 

41,  President  Street, 

JOHANNESBURG. 


Box  1014.        Phone   3232. 


%       GUARD  BOOKS 

I       PAPER- 

I  FASTENERS 


RETAIL: 

Carlton  Hotel  Buildings 

and 
94,  Commissioner  Street. 


MEMO  BOOKS  I 

ORDER  BOOKS  t 

DIARIES  I 

\-> 

LETTER  BOOKS        X 
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New  Primrose  Gold  Mining  Company,  Limited. 


(Incorporated  in  the  Transvaal.) 


REPORT  OF  THE  DIRECTORS 

To  be  suUniitted  to  Shareholders  at   the  Annual  Ordinary  General  Meeting,  called  for   the  25th  day 
--•''   of  May,  1917,  at  10.40  o'clock  in   the   forenoon,   in   the  Board  Room,  Consolidated  Building, 
corner  of  Fox  and  Harrison  Streets,  Johannesburg. 


To  tlio   Sliareholder-s 
(it'iitli'men, — 

Youi-  Directors  beg  to  submit  their  Report  lor  the  twelve 
months  ended  31st  December,  1910,  together  with  the  audited 
Balance  Sheet,  Working  E.\penditure  and  Ueven;ie  Account,  and 
Appropriation  Account,  as  well  as  the  Reports  of  your  Consult- 
in-  Engineer   ami    Mine   Manager,   which   rover  the  same  period. 

CAPITAL. 

The  Capital  of  your  Company  remains  as  at  31st  December, 
1915,  viz.,  i;325,000,  in  325,000  shares  of  £1  each,  fully  paid  ami 
issued. 

PROPERTY. 

This   remains  as  at   31st   December,    1915.   and   consists  ot  :— 

(a)  Mining  Area  of  154  Claims,  held  under  162  licences; 

(b)  Seven  Mining  Stands; 

(c)  Two   Water-Rights,    Nos.    264   and   296; 

(d)  Eight   Machine   Stands; 

(e)  Lease  of  Mineral  Rights  of  portion  of  Mynpacht  No.   302, 

Elandsfontein    No.    11,    in    extent    3.78    claims,    from    the 
Simmer  and  Jack  Proprietary   Mines,  Ltd., 

(f)  Lease  of  surface  of  portion  of  Mynpacht  No.  302,  Elands- 

fontein No.   11,  in  extent  11.5986  claims,     for  purpose  of 
water-right,    from    Simmei    and    Jack    Proprietary    Mine.% 
Limited ; 
all  situated  on  the  farm  Elandsfontein  No.   11,  in  the  Mining  Dis- 
trict of  Johanneeburg. 

OPERATIONS. 
The   fullest   information   in  connection   with   the   operations   for 
the  year  will,  as  usual,  be  found  in  the  attached  Reports  from  your 
Consulting  Engineer  and  Mine  Manager. 

ACCOUNTS. 
The    Revenue    and    Expenditure    may    be    summari.sed    as    fol- 
lows : — 


Revenue. 


From  Gold    

From  other  sources 


Add— Balance  from  last  Account 


.  i'203,986  13  3 

1.435  13  1 

.£205,422     6  4 

11,719     7  0 


-£217.141   13     4 


Expenditure. 

Working  Costs  and  General   Expenses^  168,577  0  3 

Dividends  Nos.  46  and  47  32,500  0  0 

Donations 429  0  0 

Miners'   Phthisis   Sanatorium   27  4  11 

Miners'    Phthisis    Board,    under    Acts 

1912  and  1916  1-310  16  10 

Profits    Tax.    under    Act    1910    1.073  17  4 


Special    War    Lew 


lialanoc    to    next    Acciuinl 


1,383  18  11 


-i;205,301   18     3 


jeil,839  15    1 


STORES  ON   HANI). 
You  will  notice  that  the  amount  under  this  head  has  been  in- 
creased  by   £4,550   Is.    2d.,   whicli   represents  the   increased   reserve 
stock    which    your  Directors    considered     it      was      necessary      to 
purchase. 

DIVIDENDS. 

During  the  year  Dividends  Nos.  10  and  47  of  5  per  cent,  each, 
absorbing  £32,500,  were  declared,  payable  to  Shareholders  regis- 
tered on  the  30th  June  and  31st  December,   1916. 

INVESTMENTS  AND   INTERESTS  IN   OTHER   CONCERNS. 

A  decrease  of  i;418  lis.  Od.  is  reflected  in  this  Account  as  com- 
paied  with  the  amount  .shown  last  year,  and  is  attributable  to  the 
readjustment  of  your  holding  in  the  Witwatersrand  Co-operative 
Smelting  Works,  Limited,  Rand  Mutual  Assurance  Company,  Ltd., 
and  a  refund  from  the  Native  Recruiting  Corporation,  Ltd.,  on 
account  of  deposit  made  in  connection  with  the  native  labour  com- 
plement. 

DIRECTORS 

You  will  be  asked  to  elect  Directors  in  the  place  of  Messrs.  G. 
Imroth  and  Charles  Marx,  who  retire  in  terms  of  the  Articles  of 
Association,  but  are  eligible  and  offer  themselves  for  re-election. 

AUDITORS. 

Your  Directors  regret  to  record  the  death  in  October  iaet  of  Mr. 
J.  P.  O'Reilly,  who  had  been  one  of  the  Auditors  for  many 
years.  Mr.  A.  E.  Page,  Incorporated  Accountant,  was  appointed 
by  your  Directors  tu  fill  the  vacancy  caused  by  the  death  of  Mr. 
O'Reilly.  Messrs.  F.  W.  Diamond  &  English  and  Mr.  A.  E.  Page, 
the  retiring  Auditors,  offer  themselves  for  re-appointment.  You 
will  be  asked  to  appoint  Auditors  for  the  current  year,  and  to  fix 
the   remuneration   for  the  past   audit. 

MANAGEMENT. 

Under  the  direction  of  your  Consulting  Engineer,  Mr.  H.  L. 
Krause  continues    in   the   management   of -your  property. 

J.  MUNRO, 

CHARLES   MARX, 

P.   RICHARDSON, 

E.    BRAY'SHAW, 

G.  IMROTH. 


.Johannesburg. 

23rd  March.  1917. 


Directors. 


.Joliiinnesbur';,  Miiv  •"),  1017. 
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New  Primrose  Gold  Mining  Company,  Limited. — continued. 


D 


r. 


BALANCE  SHEET  AT  31st  DECEMBER,  1916. 


Cr. 


To  Capital  ^6325,000    0    0 

325,000  Shares  of  £1  each,  fully  paid. 
,,  Dividend    No.    47   of      5   per   cent., 
payable   to   Shareholders      regis- 
tered at  31st  December,   1916  ...  16,250     0     0 

„  Sundry    Shareholders    4,234  14     0 

l^nclaimed  and  unpaid  dividends. 

,,  Sundry   Creditors    12.708-  15     9 

,,  Wages  earned  but  not  yet  paid   ...  2,620  10     5 

,,  Government    of    the    Union    of 

South  Africa 3,631   13     0 

Estimated  amount  due  under  Min- 
ing Taxation  Act     for     year    to 

December  31,  1916 £2,421     2     0 

Estimated    amount    due    under    Act 

34,   1916,  for  Special  War  Levy        1,210  11     0 

^,  Balance— Appropriation  Account  ...  11,839  1.5^ 

Contingent  Liabilities. 
Rand   Mutual  Assurance  Co.,  Ltd. — 

£1  per  share  uncalled  on  62  shares      £248    0     0 
Witwatersi'and   Native  Labour   Associa- 
tion, Ltd. — 
8s.  per  share  uncalled  on  457  shares         182  16     0 
Witwatersrand        Co-operative        Smelt- 
ing Works,   Ltd. — 
12s.  per  share  uncalled  on  662  shares         397     4     0 
Native  Recruiting   Corporation,   Ltd. — 
Deposit  of   13s.   6d.   per  native  un- 
called  on   complement   of   1,727 

natives   1,165  14    6 

Commitments    in    respect    of    Stores    on 

order  340     2     1 

^2,333  16     7 


£376,285     8     3 


By  Property  ^205,884    4     6 

,,  Permanent  Works ^9,505    3  11 

„  Buildings   21,328     1     4 

„  Machinery  and  Plant 77,270  14  10 

,,  Dams  and  Reservoirs 3,210    6    8 

,,  Railway  Siding  1,410    9  10 

,,  Live  Stock  and  Vehicles 186  15    0 

,,  Nev?  Primrose  Joint  Hospital  558    5  10 

113,469  17     5 

,,  Native  Recruiting 380    5  10 

.,  Investments  and  Interests  in  Other 

Concerns   1,987    4    1 

,,  Sundry   Debtors   and    Payments    in 

Advance      384  19  10 

,,  Stores  on  hand  and  in  Transit  ...  16,972  16  11 

,,  Gold  in  Transit  22,731  13     5 

.,  Cash     on     Deposit     and     Interest 

Accrued      9,300  11     5 

,,  Cash   at   Bankers,    London   Agents, 

and  at  Mine   5.173   14  10 


£376,285     8     3 


for  .Tou.\NNF.snt'Rr.  CoNsoi.inATFD  Investment  Co.,  Ltd.  J-  MUNRO. 

Secretaries.  G.    IMROTH, 

FRANK  HALL.  Directors. 

To  the  Shareholders,  REPORT. 

NEW  PRIMROSE  G.M.  CO.,  LTD. 
We  report  that  we  have  examined  the  above  Balance  Sheet  with  the  Books  and  Vouchers  of  the  Company  in  .Johannesburg 
for  the  year  ended  31st  December,  1916,  arid  have  obtained  all  the  information  and  explanations  we  have  required  as  Auditor.s. 
Ill  our  opinion  such  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's 
affairs  according  to  the  best  of  our  information  and  the  explanations  given  to  us,  and  as  shown  by  the  Books  of  the  Company  in 
Johannesburg   and    the   Accounts    from   London. 

I  F.  W.  DIAMOND  &  ENGLISH. 

A.  E.  PAGE, 
Johanne.sburg,  Incorporated   Accountants. 

23rd  March.  1917.  *  Auditors. 


Dr.        Working  Expenditure  and  Revenue  Account  for  Twelve  Months  ended  31st  December,  1916.        Cr. 


To  Mining  d£63,356  14  0 

,,  Developing   6,371  14  9 

,,  Hoisting   18,725     3  7 

,,  Pumping   5,772  17  4 

,,  Transport  of   Ore    4,022  12  2 

,,  Ore    Sorting    and    Crushing    3,084  13  9 

,,  Milling  16,138     5  10 

,,  Tube  Milling  6,638  11  11 

„  Cyaniding   Sand  -and   Slime    20,662     1  7 

,,  General  Expenses  at  Mine  9,453     1  5 

,,  General    Expenses    at    Head    Office 

and   London   

(Including  Gold  Realisation  Charges.) 


-£154,225  16     4 
14,296  18  11 


,,  Treatment    of    Accumulated    Slime 
,,  Profit    for    Year    (carried    down) 


Balance    carried    to    Appropriation    Account 


£168,522  15  3 

54    5  0 

35,409  13  0 

.£203,986  13  3 


^36,845     6     1 


Bv  Battery    Gold    (31,674.035    fine    ozs.) 
,',  Cyanicfe   Gold    (16,290.526   fine   ozs.)    .. 


£134,659    6    9 
69,224     2     1 


Gold    from    Treatnvent    of    Accumulated    Slime 
(24.301    fine    o/.s.)    


£203,883    8  10 
103     4     5 
.£203,986  13     3 


By  Profit  for   Year   (brought  down)    

,".  Rents  and   Sundry  Revenue     £1,022  12    2 

,,  Interest    ".    375  14     9 


.£.35.400  13     n 


,,  Witwatersrand  Co-operative  Smelt- 
ing Works,  Ltd.,  Dividend  

.,  Witwatersrand  Co-operative  Smelt- 
ing Works,  Ltd.,  Distribution  of 
Surplus 


£36,845     6     1 


1,435  13     1 
£36,845     6     1 


rill',     sol  Til      \|'l;i(    \\     MININd    .|()ri;\\ 
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New  I^nmiDsf  Cold  MmitiLj  Company.  Limited-   conlmurd. 


Dr. 


APPROPRIATION  ACCOUNT. 


Cr. 


Tu  Diviilfiul  Nu.  40  of  Q  per  cent.,  to 
holdfru    rogigtcivd    at    .Iiin«    IIO. 


,.  I>ivi({(<ii(l  No.  17  of  5  per  I'ont.,  to 
Sliari'lioUl.irs  registered  nt  I)ec- 
oiiibfr.  31     l!tl(>   

..  OonHtiiiiiN     to      War     FiiikIb     and 

Chnritiea    

..  Miners'    Phthisis   Contributions    ... 

Maintenance   of    Sanatorium    

-Miners'   Phtliisis   Board    under  Acts 
1912    and    1916    


.ilG.'.'.Vi     0     (I 


ir),2:)0   0   0 

X32,r.00     0     0 


•2:    t  11 

1,310  10   10 


..  MiniiiR  Taxation   Ait,   1910  

Estimated   amount    due    in    respect 

of   profits   for   191C   2,421     2     0 

Less — Refund    in    respect    of    years 

1912   and    1914    1,347     4     8 

..  Special  War  Levy    

llalance    due    under    Ad    24,    191.')  173     7   11 

Kstimated    amount    due    under    Act 

34,    1916    1,210  11     0 

,,  Ral.ince    unappropriated    carried    to 
Balance    Sheet    


429     0     0 
1,338     1      9 


1,383   18   11 


11,839  1,-)     1 
£48,564  13     1 


By  Unlance    of    Account    at    31hI    Docember,    191.')    ...  £11,719     7     0 
,.  Ilalonro    of    Working    Expenditure    and    Revenue 
Account — 
V«r  twelve   montlis  ended    December  31.    191Ci   ...      30,845     r;     1 


.£48,664  13     I 


for  .loiiANNFSBrRc;  ro\sor.ii).\TF.D  Investment  Co.,  Ltd. 

Secretaries 
FRANK  HALL. 


.Tohannesburg, 

23rd   March,   1917. 


J.   MUNRO, 
G.    IMROTH, 

Directors. 
Examined  and  found  correct. 

F.  W.  DIAMOND  &  ENGLISH, 
A.   E.  PAGE, 

Incorporated  Accountants, 

Auditors. 


Consolidated  Langlaagte   Mines,   Limited 


(Incorporated  in  the  Transvaal.) 


REPORT  OF  THE   DIRECTORS 

To  be  submitted  at  the  Fourteenth  Ordinary  General  Meeting  of  Shareholders,  called  for  the  25th 
day  of  May,  1917,  at  11 .30  o'clock  in  the  forenoon,  in  the  Board  Room,  Consolidated  Building, 
corner  of  Fox  and  Harrison  Streets,  Johannesburg. 


To  the  Shareholders. 

Gentlemen, — Your  Directors  beg  to  submit  their  Report  for  the 
twelve  months  ended  31st  December,  1916,  together  with  the 
audited  Balance  Sheet,  Working  Expenditure  and  Revenue  Account, 
and  Appropriation  Account,  as  well  a.s  the  Report.s  of  your  Con- 
sulting Engineer  and  Mine  Manager. 

CAPITAL. 

The  capital  remains  the  same  as  at  31sl  December,  1915,  viz.. 
£950.000.  in  950.000  shares  of  .£\  each,  fully  paid 

FIRST   MORTGAGE    DEBENTURES. 

Under  the  powers  conferred  on  them,  your  Directors  in  January, 
191C,  purchased  J;20,000  Sj  per  cent,  debentures  at  par.  and  this 
amount,  together  with  the  second  annual  drawing  of  £25,000, 
reduced  tl;e  liability  under  this  head   to  ^150.000. 

PROPERTY. 

Your  property  remains  unaltered,  and  consists  of  :  — 

(a)   Mynpacht  No.   379,   in  extent  33   morgen   183  square   roods, 
equivalent   to  47.9592   claims : 


(b)  Mynpacht  No.  330,  in  extent  66  morgen  461  square  roods, 
equivalent  to  96.15  claims,  on  whinh  ordrnsry  claim  licences 
are    payable; 

(c)  409.775  Claims. 

(d)  Three  Water-rights. 

(e)  An  area  equivalent  to  30.5  Claims,  leased  for  bni'dings  and 
depositing   sites; 

all   of   which   are   on  the   farm    Langlaagte    Xn.    13    in    the   Mining 
District   of   Johannesburg. 

OPERATIONS. 

The   fullest   information,   as  usual,   is  contained    in   the  Reports 
of  your  Constilting  Engineer  and  Mine  Captain. 

ACCOUNTS. 

The  Revenue  and  Expenditure  may  be  summarised  as  follow.-;  : — 

Revenue. 

From   Gold    X-785,63G  15  11 

From  other  sources  4.734  12  11 


.i(hl — Balance  from  last  Account 


X'790,371     8  10 
75.190     0     1 


-£865,567    8  11 


•Joliaiiiicsl)uri'     Mav  ■"),    1017. 
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Consolidated  Langlaagte  Mines,  Limited. — continued. 

Expenditure. 
Working  Costs  and  General  Expen6e.s.£.j(Jo.97.3 

Dividends  Nos.  6  and  7   ...    213,750 

Debenture    Interest    

Debenture    Expenses 

Donations    ;    

.Miners'    Phthisis   Sanatorium 

Mineris'    Phthisis    Board,    under    Act; 

1912    and    1916    

Profits    Tax,    under    Act    11,10    

Special    War    Levy    

Income    Tax    


8,937  10 

30G  t 

1,913  0 

89  12 

0 
3 
0 
0 

3,896  19 
19,763  6 
10,741  12 

1,536  16 

0 

11 

5 

Balance   to  next  account 


.£766,940     5     7 
^98,627     3     4 


STORES   OX    HAND. 
There  is  an   increase  of  £45,883  Ss.  8d.   in  this  account  as  com- 
pared   with    the    stock    at    31st    December,    1915.       The    stock    now 
on     hand     represents    practically     a    nine    monthfi'    supply    of    all 
essential  stores,   which   your  Directors  deemed   it   advisable   to  lay 
in,   in   view  of  the  difficulties  prevailing  at  present. 
DIVIDENDS. 
During  the  year  Dividends  Nee.   6  and   7  of   12^  per  cent,   and 
10   per   cent  respectively,  absorbing   ^6213, 750,    were   declared,   pay- 
able  to   shareholders   registered   on   30th  June  and   31st   December, 
1916^ 

INVEST.MENTS  AND  INTERESTS  IN  OTHER  CONCERNS. 

Under  this  heading  a  decrease  of  £448  9s.   6d.   is  shown,  which 

represents    a    readjustment   in    your    holding    in    the    Witwatersrand 


Co-operative  Smelting  Works,  Limited,  and  a  refund  from  the 
Native  Recruiting  Corporation,  Limited,  on  account  of  the  deposit 
made  in  connection  with  the  native  labour  complement. 

DIRECTORS. 

You  wijl  be  askt-d  to  elect  Directors  in  the  place  of  .Messrs. 
J.  H.  Ryan  and  S.  B.  Joel,  who  retire  in  terms  of  the  Articles 
of  Association,  but  are  eligible  and  offer  themselves  for  re-election. 

AUDITORS. 

Mr.  Henry  Hains  and  Messrs.  Douglae,  Low  &  Co.  are  the 
retiring  Auditors,  and  offer  themselves  for  re-appointment.  You 
will  be  asked  to  appoint  Auditors  for  the  current  year,  and 
to   fix    the    remuneration    for    the    past   audit. 

MANAGEMENT. 

Jlr.  A.  E.  Payne  continues  as  Manager  of  your  property,  under 
tne  direction  of  the  Consulting  Engineer. 

J.    MUNRO. 

P.   RICHARDSON, 

J.    H.    RYAN, 

G.    C.    FITZPATRICK, 

G.   IMROTH, 

CHARLES   MARX, 

ERNST    DANCKWERTS,    Directors. 

Joliaiiuesburg,   24th   .March,    1917. 


Dr. 


BALANCE  SHEET  AT  31st  DECEMBER,  1916. 


Cr. 


To    Capital    ...    

950,000    shires    of    £1    each,    fully 
paid 
,,  5i  per  cent.  First  Mqrtgage  Deben- 
tures   (Balance    at    31st    Decem- 
ber,   1915    

Less  Debentures  pur- 
chased   Jan..     1916   i;20,000     0     0 
Second  annual  draw 
mg.    Mav,    1916    ...      25,000     0     0 


£950,000    0    0 


£195.000     0     0 


45,000     0     0 


..   Sundry    Debenture    Holders    

Interest    six    months    to    December 
31,    1916. 
.,  Dividend    No.    7    of    10    per    cent., 
payable     to     shareholders     regis- 
tered  at   31st    December,    1916    ... 

,,   Sundry   Shareholders    

Unclaimed  and  unpaid  dividends. 

,,   Sundry    Creditors    

,.   Wages    earned    but    not    yet    paid 
.,  Government  of  the  Union  of  South 

Africa    

Estimated   amount  due  under  Min- 
ing   Taxation    Act    for    year    to 

31st    December,    1916    

Estimated    amount   due    under    Act 
34,  1916    for  Special  War  Levy 

,.   Balance — Appropriation     Account... 
Contingent  Liabilities. — 

Rand   Mutual    Assurance   Company, 
Led" — £4     per     share     uncalled 

on   170  shares   

Witwatersrand        Native        Labour 
Association,   Ltd. — 8s.   per  share 

uncalled    on    803   shares 

Witwatersrand    Co-operative    Smelt- 
ing Works,   Ltd. — 12s.  per  share 

uncalled    on    1,660    shares    

Native       Recruitng        Corporation. 

Ltd. — Deposit    ot     i'ts.    fid.     gpr 

native    uncalled    on   complement 

of  3,985  natives ".   

Commitments  in  respect  of  machin- 
ery and  plant    etc.,   on  order.  . 


19,763     6     0 


9.«81   13     0 


£680     0     0 


2,609  17    6 
15.538  10     7 
£20,225  12    1 


150,000     0     0 
4,125     0     0 


95,000    0    0 
3,654    3     0 


53,457     9 
6,352   10 


29.644   19     0 


3     4 


^1,. 390, 861     5     2 


3y   Property    

,  Permanent    Worku " £89.074  10 

,,  Buildings    48.833  15 

,,  Machinery     and     Plant     154,433     3 


£855,793  11     6 


Dams  and   Reservoirs   

Furniture   and    Iiistrumeuts    

Livestock    and    Vehicles    

Native  Recruiting   

Investments  and  Interests  in  Other 

Concerns  

Sundry  Debtors  and   Payments   in 

advance   

Stores   on   hand   and    in  transit    ... 

Gold    in    transit    

Cash      on      Deposit      and       Interest 

Accrued    

Cash   at   Bankers,    London   Agents, 

and   at    Mine   


486  0 
502  11 
329  15 


293,659 

1,845 

16 
14 

0 
9 

4.471 

10 

8 

1,476  10 
85,043  12 
70,017  3 

1 

10 
6 

56,611 

5 

5 

21,882 

0 

5 

.£1.390.861 


Fir  JOHANNESBURG  CONSOLIDATED  IN\ESTMENT  CO.,  J.   MUNRO, 

LTD., 

Secretaries.  G.     IMROTH,  Directors. 

FRANK  HALL.  REPORT 

To   the   Shareluilders, 

Consolidated  Langlaagte  Mines,  Limited, 
We  report  that  we  have  examined  the  above  Balance  Sheet  with  the  Books  and  Vouchers  of  the  Company  in  Johannesburg 
for  the  year  ended  31st  December,  1916.  and  have  obtained  all  the  informaticni  and  explanations  we  have  required  as  Auditors. 
In  our  opinion  such  Balance  Sheet* is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's 
affairs  accordin-  to  the  best  of  our  information  and  the  explanations  given  to  us.  and  as  shown  by  the  Books  of  the  Company  "in 
Johannesburg   and    the   Accounts    from    London,  HENRY   IIVINS 

DOUGLAS,"  LOW    &    CO!,    Auditors 
Johannesburg,    2nd    March.    1917.  Incorporated   Accountants. 


nil',   sorrii    m'imcan    mining   .loiiiNM. 


Iiiimirhliiiij,',  Miiv   'i,   I'.MT 


Consolidated  Langlaagtc  Minos,  Liinilcd.   -c  onlimicd. 


Working  Expenditure  and  Revenue  Account  for  Twelve  Months  ended  31st  December,  1916,        Cr. 


To  Mining   je239.9'«7  6  8 

„  Developing    40,190  13  '• 

„  Hoisting    41.0(19  !>  (i 

„  Pumping     i:i.tioo  •-'  0 

,.  Transport   of  Oro  ...    !».-.''l7  17  H 

,,  Oro    Sorting    au<l    Crusiiing    7,791  9  S 

,.  Milling   -'l.iWi  12  0 

,.  Tube   Milling    'i'J.lll  18  8 

,,  Cyaniding  Sand  and  Slime  ...    38,905  19  5 

.,  General    K.xpenses  at   Mine    26.000  I  7 

i' 109,830  14     0 

,,  General  E.vpenses  at  Head  CfFipe 
and  London  (including  gold  reali- 
sation charges)   36,138  10    0 

.£505,975     4     0 
.,  Profit   for    Year    (carried    down)...  279,661  11     5 

J785,636  15   11 

,.  Balance    carried    to    Appropriation 

Account   .£284,396     4     4 


.£284,396     4     4 


By  Battery  Gold  (130,653.140  fino  ozs) 
„  Cyanide  Gold   (54,284.411   fine  o/.s.) 


Bj-  Profit  for  Year  (brouglit  down)   ... 

,,  Rents   and    Snnd'v    Revenue 

,,  Interest  

,,  Witvfstersrand  Co-operative  Smelt- 
ing   Works,    Ltd.,    Dividend    ... 

,,  Witwatersrand  Co-operative  Smelt- 
ing Works,  Ltd.,  Distribution  of 
Surplus 


,£S55,037  IS     H 
230,598  17     3 


"£785,636  15  11 


£279,661   11     5 


.£2,233     9    7 
2,369  10     8 


91    15   10 


4,731   12  11 


£284,-396     4     4 


{ 


i' 


Dr. 


APPROPRIATION  ACCOUNT. 


Cr. 


To  Dividend   No.  6  of  12^  per  cent.. 

to  Shareholders  registered  at  30th 

June,    1916     dtll8.750     0     0 

.,  Dividend    No.    7   of    10   per   cent., 

to     shareholders     registered     at 

31st    December,     1910    95.000    0    0 

£213,750     0    0 

„  Debenture    Interest    8,937  10    0 

,,  Debenture   Expenses   306    4    3 

,,  Donations     to     War     Funds    and 

Charities    1,943    0    0 

„  Miners'    Phthisis    Contributions...  3,986  11     6 

Maintenance    of    Sanatorium    ...  89  12     0 

.Miners'    Phthisis    Board    under 
Acts    1912   and    1916    3,896  19    6 

,.  Mining  Taxation   Act,   1910   19,763    0    0 

Estimated   amount  due   in   respect 
of  profits  for  1916. 

,.  Special  War  Levy  10,741  12  11 

Balance  due  under  Act   24,   1915  8.39  19  11 

Estimated  amount  due  under  Act 

34,    1916   ■ 9,881   13     0 

„  Income    Tax    ...     1,536  16  5 

Amount  paid   for  year  1915-1916. 
,.  Balance  Unappi'opriated  carried  to 

Balance  Sheet  98.627     3     4 

£359,592     4     5 


By  Balance  of  Account  at  31st  Decern 

ber,    1915    

,,  Balance    of    Working    E.xpenditure 
and  Revenue  Account — 
For    twelve     months    ended     31st 
December.   1916     


£75,196    0     1 


284,390     4     4 


£359.592     4     3 


For  JOHANNESBURG  GONSOLIDAl  F.D   TWEST.NiEXT  CO. 
LTD., 

Secretaries. 

FRANK  HALL. 
Johannesburg.   2nd    March.    1917. 


J.  MUNRO. 

G.    IMROTH.  Directors. 

Examined   and    found    correct, 
•    HENRY  HAINS, 

DOUGLAS,    LOW   &    CO.,    Auditors. 
Incorporated  Accountants. 


Joliannesburg,  May  5,  1917.  THE     SOUTH     AFRICAN     MINING     JOURNAL. 


Witwatersrand  Gold  Mining  Company,  Limited. 


(Incorporated  in  the  Transvaal.) 


y 


REPORT  OF  THE  DIRECTORS 

To  be  Submitted  to  Shareholders  at  the  Annual  General  Meeting,  called  for  the  25th  day  of  May, 
1917,  at  12  o'clock  noon,  in  the  Board  Room,  Consolidated  Building,  corner  of  Fox  and  Harrison 
Streets,  Johannesburg. 


Tu  the  Shareholders, 

Gentlemen, — 

Your  Directors  beg  to  submit  their  Report  for  the  twelve 
months  ended  31st  December,  1916,  together  with  the  audited  Bal- 
ance Sheet,  Working  Expenditure  and  Revenue  Accojnt,  and  Ap- 
propriation Account,  as  well  as  the  Reports  of  your  Consulting 
Engineer  and  Mine  Manager. 

CAPITAL. 

The  Capital  remains  the  same  as  at  31st  December,  1915,  viz., 
£475,000,  in  475,000  shares  of  ,£1  each,  of  which  469,625  shares  are 
issued   fully  paid,  and  5,375  shares  are  in  reserve. 

PROPERTY. 

.\n  area  of  12  moreen  having  been  sold  to  the  Government  for 
the  purposes  of  an  isolation  hospital,  your  property  now  consists 
of  :— 

Freehold  portions  of  farms  Driefontein  Nos.  1  and  12,  in  ex 
tent  4,543  morgen  161  square  roods,  on  which  the  Company  holds 
the   following  : — 

(a)   .Mynpacht  No.   320,  in  extent  296  morge.i  562  square  roods, 
equivalent  to  427.58S8  Claims; 
,  (b)  68.7305   Claims,   held   under   77   claim   licences; 

{(.■)  Water-rights     Nos     '(6    and  27,     in    extent    44    morgen    10 
square   roods  ; 

(d)  Water-right  No.   100,  in  extent  ol  morgen  165  square  I'oods  ; 

(e)  Water-right  No.   101,  in  extent  9  morgen  173  square  roods; 

(f)  Water-right   No.    170,  in  extent   1   morgen  417  square  roods, 
with  one   Machine   Stand   100  feet  x   100  feet; 

(g)  Werf,    in   extent   38   morpjen   348   square   roods,    included   in 
the  area  of  the  freehold  of  the  farms. 

OPERATIONS. 

From  the  Reports  of  your  Consulting  Engineer  and  Mine  Man 
ager  yo  i  will,  as  usual,  obtain  the  fullest  information  regarding 
the  work  of  the  mine  for  the  period  under  review. 

ACCOUNTS. 

The  Revenue  and   Expenditure  may  be  .summarised  as  follows  : 

Revenue. 

From  Gold   =£652,568     3     0 

From  other  sources   21,179  15     6 


.\dd— Balance    from    Inst    .\ccoun'', 


673,747  18     6 
83,659  10     4 


-£757,407     8  10 


Expenditure. 

Working  Costs  and   General   Expenses  £393,919  9  0 

Dividends  Nos.  24  and  25  2.34,812  10  0 

Donations    1,932  0  0 

Miners'    Phthisis    Sanatorium     64  0  4 

Miners'     Phthisis    Board,    under    Acts 

.1912    and    1916    2,895  4  9 


Profits  Tax,   under  Act   1910  20,700     8     0 

Special    War  Levy   11,039     5     9 

Income   Tax    1,778  17     8 

-Mining   Rights   Acquired    3,554     5     0 

Depreciation,    Livestock,    etc 20     0     0 

£670,746     0 

Balance    to    next    Account    ,£86,661 


8     4 


STORES  ON  HAND. 

The  stores  on  hand  at  the  end  of  the  year  amounted  in  value 
to  ,£67,870  3s.  9d.,  being  an  increa.s-e  of  £33,093  8s.  Od.  over  the 
previous  year's  figures.  This  stock  is  estimated  to  cover  our  re- 
quirements  for   nine   months. 

DIVIDENDS. 

During  the  year  Dividends  Nos.  24  and  25  of  25  per  cent,  each, 
absorbing  i;234,812  10s.  Od.,  were  declared,  payable  to  Shareholders 
registered   on   30th  June  and   31st  December,   1916,   respectively. 

INVESTMENTS  AND   INTERESTS   IN   OTHER  CONCERN v 

There  is  a  decre.TSe  of  i;662  3s.  Od.  under  this  heading,  which 
represents  a  readjustment  of  yo:ir  holding  in  the  Rand  Mutual 
Assurance  Company,  Limited,  and  a  refund  from  the  Native  Re- 
ciuitmg  Corporation,  Limited,  on  account  of  the  deposit  made  in 
connection   with  the  native  labour  complement. 

DIRECTORS. 

You  vrill  be  asked  to  elect  Directors  in  the  place  of  Messrs.  (i. 
Imroth  and  Charles  Marx,  who  retire  in  terms  of  the  Articles  of 
Association,  but  are  eligible  and  offer  themselves  for  re-election. 

AUDITORS. 

Messrs.  F.  W.  Diamond  and  English  and  Charles  Stuart  are 
the  retiring  Auditors,  and  offer  themselves  for  re-appointment. 
You  will  be  asked  to  appoint  Auditors  for  the  current  year,  and 
to  fix  the  remuneration  for  the  past  audit. 

MANAGEMENT. 

Mr.  F  B.  Lewis  continues  in  the  man.Tgemei,t  <  f  y;ur  property 
under  the  direction  of  your  Consulting  Engineer. 


J.   MUNRO, 
P.  RICH.4RDS0N, 
CHARLES  MARX, 
G.    IMROTH, 
J.    DALE  LACE, 
H.   NOURSE, 
W.    ROSS, 


Johannesburg, 

:i]M    March,    1917. 


Directors, 


X4 


THE     SOirril     AllilCAN     MININO     JorjtNAI,.         .l..liuiii.rsl)niK,  M.i^  .-),   |<»17. 


WitvvatiTsrdtul  Cold  Mmini^  C()m|)any.  Limited,    -coritimicd. 


Dr. 


BALANCE  SHEET  AT 


To  I'lipituI    .. 

475.000  Shares  of  11    omli        .  X-I7:),000     0     0 
Less      a, 375  Sliari'8  of  £1     i-iu'li,     in 

reserve  5,37S    0    0 


•tOit.tViS  Shares  of  i.'l  each,  fiil  y  |)ni<i. 

Dividoiid    No.    25   of   25   per  cent., 

pnyabli"    to    Shareholilors     regis- 

terVil  nl  Poroinber  31,  1916  

,  S.iiulry    Shnii-hiililprR    ...       

lliicliiiini'<l  mill   iinpiii<l  dis'ldeiids 

,  Sundry  C'liililors  

Wni^f.s    oarnod     but    not    yet     paid 
CovornnuMit  of  the  Union  of  South 

Africa   

Estimated    amount   due   under   Min- 

ini;    Ta.xation    Act    for    year    to 

IVcenibi-r   31,    1916    20,700     8     0 

Estimated     amount    due    under  Act 

34,   1916,   for  Special   War   Levy       10,350     4     0 


,,  Balance — Appropriation   Account   ... 

Contingent  Lubii.itie.'* 
Rand   Mutual  Assurance  Co..   Ltd.— 

£4  per  share  uncalled  on   161  shares      £644     0     0 
VVitwatersrand    Native    Labour    Associa- 
tion,  Ltd. — 
88.   per  share  uncalled  on  637  shares         254  16     0 
Witwatersrand      Cooperative     Smelting 
Works,  Ltd.— 
12s.     per    share    uncalled    on     1,268 

shares  760  16     0 

Native  Recruiting  Corporation,  Ltd. — 
Deposit  of    13s.    6a.    per   native   un- 
called   on    complement   of    2,868 

natives    1,935   18     0 

C  jmmitments    in    respect   of    Machinery 

and  Plant,  etc.,  on  order  1,139    8    9 

£4,734  18     9 


3l8t  DECEMBER,  1916. 

i;-169,o:;j     O     D    i    Hv   Property     

Priinnuk-    I'liwiinhip  ,   ... 

Permanent    Works    l'l.')0,r)OH  10 

It'i'Mint,'*   :i7,554  11 

Miichinerv   and    Plant    171.647  3 

l)"m»  nnd  lleservoira '...  4,7;»9  « 

Railway   SidiiijiH   4,8:!0  19 

Live  .Stock  and  Vehicles    445  0 

New  Primrose  Joint   Hospital  324  6 

Native   Recruiting    

Investments  and  inter(st»  in  Other 
Concerns     

Sundry  Debtors  and  Payments  in 
Advance    

Stores  on   Hand   and   in  Transit   ... 

(!old   in   Transit  

Cash  on  Deposit  and  Ititerest  Ac- 
crued   

Cash  at  Birikers,  London  .\f;ent8, 
and  at  M'ne 

86,661     8     4 


117,406     ,>     0 
17,258  11     3 


41.34.'i    10      I 
5,965     5   10 


31.050  12     0 


Cr. 


C  1.13,404     0     0 

4,877   17     H 


370.110     H  1 

1,882     1  n 

3, 017    l(i  II 

4,087     1  11 

07,870     3  9 

82,379     9  2 

83,348     8  9 

17.734  15  9 


.£769,312  12     6 


^6769,312  12     6 


For  Johannesburg   Consoliimted   Investment  Co.,   Ltd.,  J.   MUNRO, 

Secretaries.  J.    DALE    LACE, 

FRANK   HALL.  Directors 

To  the  Shareholders,  REPORT. 

WITWATERSRAND  G.M.   CO.,  LTD. 

We    report   that   we   have   examined   the   above   Balance   Sheet  with  the  Books  and  N'ouchers  of  the  Company  in  Johannesburg  for 

e   year    ended    31st    December,    1916,    and    have    obtained    all   the  information    and    explanations    we   have    required    as    Auditors.      In 

ir  opinion  such   Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view     of  the  state  of  the    Company's  affairs 

according  to  the  best  of  our  information  and  the  explanations  given  to  us,  and  as  shown  bv  the  Books  of  the  Company  in  Johannesburg 

and   the   Accounts   from    Loudon. 

CHAS.  STUART, 

Chartered  Accountant, 
F.  W.  DIAMOND  &  ENGLISH, 
Incorporated   Acountants 
'Eng.l, 
29th   March,   1917.  Auditors. 


thi 


'-■hannjsburg. 


Dr.        Working  Expenditure  and  Revenue  Account  for  Twelve  Months  ended  31st  December,  1916.         Cr 


To  Mining  ^161.225     8  11 

„  Developing  25,403  17     3 

„  Hoisting 41,276  15  U 

„  Pumping   12,236  11     4 

„  Transport  of  Ore ...  4^598  12     7 

.,  Ore  Sorting  and   Crushing  13,411     2     8 

■  ^'''I'nS  28,283  12     0 

lube  Milling  16,123  16     0 

,.   Cyaniding  Sand  and  Slime  31,716     9  11 

„  General  Expenses  at  Mine  26,281   17   10 


„  General    Expenses    at    Head    Office 

and  London  

(Including  Gold  Realisation  Charges) 

,,  Profit   for    Year   (carried   down)    ... 


Balance    carried     to     Appropriation 
Account  


-i:360,558 
3.3,391 


4     5 


^393,949     9     0 
.    238,618  14     0 


^652,568     3     0 


.£279,798     9     6 


£279,798     9     6 


By  Battery  Gold    (114,218.028  fine  ozs.) 
,,  Cyanide  Gold    (39,316.731   fine   ozs.) 


..£485,489     4     1 
.     167,078  18  U 


By  Profit   for  Year   (brought  down)   ... 

,,  Rents   and    Sundry    Revenue    

,,  Estate    Revenue    

,,  Interest 

,,  Witwatersrand  Co-operative  Smelt- 
ing Works,  Ltd.,  Dividend  

,,  Witwatersrand  Co-operative  Smelt- 
ing Works,  Ltd.,  Distribution  of 
surplus    


£1,G18  18 

1.5.621     5 

3,858  17 


£652,568     3     0 

"£258,618  14     0 

5 

0 


50     0     6 


21,179  15     6 
£279,798     9     6 


.If)liannesl)iiio,  Mav  5,  1917. 
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Witwatersrand  Gold  Mining  Company,  Limited. — continued. 


Dr. 


APPROPRIATION  ACCOUNT. 


Cr. 


To  Dividend  No.  24  of  25  per  cent.,  to 
Shareholder.s    registered    at   June 

30,  11)16  i;il7,406     5     0 

,,  Dividend  No.  25  of  25  per  cent.,  to 
Shareholders  registered  at  Dec- 
ember   .31,     1916    117,106     5     0 

£234,812  10     0 

,,   Donations     to      War      Funds      and 

Charities  1,932     0     0 

,,   Miners'    Phthisis    Contributions    .  .  2,959     5     1 

Maintenance    of    Sanatorium    64     0     4 

Miners'   Phthisis   Board   under   Acts 

1912  and  1916  2,895     4     9 

.,  Mining    Taxation    Act,    1910    20,700     8     0 

Estimated  amount  due  in  respect  of 
profits   for   1916, 

,.  Special  War  Levy  11,039     5     9 

Balance  paid  under  Act  24,  1915  ...  689     1     0 

Estimated    amount    due    under    Act 

34,  1916   10,350     4     0 

„  Income  Tax    1,778  17     8 

Amount  assessed  for  year  1915-16. 
,,  Depreciation,    Live    Stock    and    Ve 

hides  20     0     0 

,,  Mining        Rights        Acquired — now 

worked  out 3,554     5     0 

,,  Balance    Unappropriated    carried    to 

Balance  Sheet  86,661     8     4 

.£363,457  19  10 


By  Balance  of   Account  at   December  31,   1915   .£83,659  10     4 

,,  Balance  of  Working  Expenditure  and  Revenue 
Account  for  12  months  ended  31st  December, 
1916    279,798     9     0 


^363,457   19  10 


for   JOHANNESEURG    CON'SOLID.^TED    INVESTMENT    Cc,    LtD. 

Secretaries 
FRANK    HALL. 


Jiihannesburg, 

29th   March,   1917. 


J.   MUNRO, 

.1.    DALE   LACE, 

Directors. 
Examined  and   found  correct. 

CHAS.  STUART, 

Chartered  Accountant, 
F.  W.  DIAMOND  &  ENGLISH, 
Incorporated  Acountants 
(Eng.), 

Auditor! 


GOVERNMENT  GOLD  MINING  AREAS  (MODDERFONTEIN) 

CONSOLIDATED,  LIMITED. 


(Incorporated  in  the  Transvaal.) 


REPORT  OF  THE  DIRECTORS 

To  be  submitted  to  Shareholders  at  the  Seventh  Ordinary  General  Meeting,  called  for  the  25th  day 
of  May,  i917,  at  3  o'clock  in  the  afternoon,  in  the  Board  Room,  Consolidated  Building,  corner 
of  Fox  and  Harrison  Streets,  .lohannesburg. 


To  the  Shareholders. 

Gentlemen.— Your  Directors  beg  to  submit  their  Report  for 
the  twelve  months  ended  31st  December,  1916,  together  with 
audited  Balance  Sheet,  Working  Expenditure  and  Revenue  Account, 
and    Appropriation    Account    for    the    sane    period. 

CAPITAL 

The  Capital  of  vour  Company  remains  unaltered,  viz., 
£1,400,000,   in    1,400,000   shares  of  £1    tach,    fully   paid   and   issued. 

PROPERTY. 

The  extent  of  your  property  remains  the  same  as  at  31st 
December.  1915.  and  consists  of  2,fi.'V<  '.'94  claims  on  tli!"  farm 
Modderfontein  No.  17,  in  the  Mining  District  of  Boksburg,  held 
nrder  2.635  claim  licences,  in  terms  of  a  mineral  lea.se  from  the 
Government    under   the    Precious   and    Base    Metals   Act    of    1908. 

LOAN    ACCOUNT. 

The  amount  of  the  loan  at  31st  December,  1016,  was 
£334,872  7s.  3d  There  also  appears  an  amount  of  £57,638  4s.  3d. 
under  the  heading  of  "  (Contingent  Liabilities."  which  represents 
commitments  in  connection  with  authori.sc<l  votes  for  machinery 
and   plant   still    on   order 


OPERATIONS. 

Full  information  in  regard  to  the  operations  for  the  period 
under  review  is  contained  in  the  Reports  of  your  Consulting 
Engineer   and    Mine    Manager. 

Tlie  duplication  of  the  reduction  works  was  practicallv  com 
pleted  in  October,  1916  and,  although  the  full  additional  100 
stamps  were  not  in  commission,  yet  the  tonnage  crushed  during 
the  year  was  744.000  tons,  and  "the  value  of  gold  won  was 
£1,008,779  12s.  Id.,  showing  an  increase  in  tonnage  crushed  and 
value  of  gold  won  of  167.900  tons  and    i2S9.154  9.^.  2d.   respectivclv 

From  the  Consulting  Engineer's  Report  it  should  be  not  'd 
that  the  ore  reserves  have  increased  bv  1,265.000  tons  as  compai  lA 
with  1915.  and  the  assay  value  by  -3  dwt.  over  an  increa.sed  sloping 
width   of   75   inches. 

ACCOUNTS. 

The  Revenue  and   Expenditure  may  be  summarised  as  follows  : 

Revenue. 

From  Gold   £1.008.779  12     1 

From  other  sources ...  5.277  16     3 


1.014,057     8     4 


■mi",     SOCril      AlitlCW      MIMNC     JolMtNAI,.        .l.iliuiiM.-Kl.m,,.,   M.'.v  r,.    I'.MT. 


Govoinimnl  Gold  Mining  Areas  (Moddcrfonlcin)  Consolidated,  Liuiilcd. — continued. 


<!</</     llalaiuv    fioii'    Inut    Acriiiirit        lU,f>98  15     0 

Brokoriige  rociMveil  on  piirclmsfi    I't.A'Ai  10    !> 

Kxi'KsnnrnK. 

Wnrkiiip    Cimtii    Biui    Goiii>ral    Ex- 

pcnseg    £801,091  0     3 

DKiintions  1,000  0    0 

Miners'    Plithisis   Sanntoriuni    .    ,..               109  IB  II 

Minors'      Plitliisis     Board,     luuler 

Acts    191'.>   and    19ir.    3,SS8  r,  10 

Share    of     Profits    to    Govornmont         3'.'  .002  6     5 

Income  Tax    S.'):')  19  10 

Interest    .            ...            9.615  0     0 


Bal.niiri-  to  next  Acconnt 


£1,132,090   11     1 


£851,592  15     3 


£280.497  18  10 


STORES  ON    H.Wn 

The  stores  on  hand  at  the  end  of  the  year  .iiiioiuited  in  value 
to  £U7.2H  13s.  9d..  heiiiii  an  increase  of "£103.18.")  1.3s.  7d.  over 
the  previous  year's  figures  This  stock  is  estimated  to  cover  our 
requirements   for   nine   months. 

IXVESTMEN'TS   AN'D  INTERESTS   IN    OTHER  CONCERNS 

Under  this  heading  an  increase  of  £.')62  Is.  Od.  is  shown  as 
compared  with  December,  1915.  and  is  accounted  for  by  a  readjust 
ment  of  your  lioldins;  in  tlie  Witwatersrand  Co-operative  Smelting 
Works  Limited,  Rand  Mutual  Assurance  Company.  Limited,  and 
a  further  amount  paid  as  deposit  to  the  Native  Recruiting  Corpora- 
tion. Limited,  on  the  increased  native  c<)ni|)lemeiit.  The  invest- 
ments now   stand    as   under  : 

Native  Recruiting  Corporation,    Ltd ■■■     £2.417  13     0 

12  £1  shares,  fully  paid,  and  a  deposit  of  Gs.  6d. 
per   unit   of   the   Company's   complement. 
Witwatersrand    Native    Labour    Association.    Ltd.    ... 
300   shares   of   £1    each,   on    which    123.    has  been 
paid,    and    25s.    deposit. 


WilwaterRrmid    Cooperative    .Smelting    VVorkii,    Lid 
1,510  £1   ahiircH,   on   which   Km    haK   been   paid. 

Rand    Mutual    A«Hurance  (Company,    Ltd 

210  sharcH  of  £lu  cm  h,  on  which  £lt  han  been 
paid  (taken  at  chhI.  £1.417),  and  a  paynicnl 
of  £317  7m.  r.d    to  the  lienerve  Kund  Acconnt 


£5.343     8     fi 


5.55     0     0 


DIRECTORS. 

Yon  will  be  askeil  to  confirm  the  afi|iointmeiit  of  Mr.  D. 
Christopherson  as  a  Director  of  the  Company,  and  to  elect  ft 
Director  in  place  of  Mr.  O.  Tmroth.  who  retires  in  terms  of  the 
Articles  of  Association,  but  is  eligible  and  offers  himself  for  re- 
election. 

AUDITOR.S. 
Mr.    E.    Danckwerts  and    Messrs.    Douglas,    Low   k   Co.   are  the 
retirinc;    Auditors,    and    offer    themsi^lves    for    reappointment.     You 
will    be    asked    to   ajipoiiit    Auditors    for   the    current   year,    and    to 
fix    the   remuneration    for   the    past   audit. 

MANAGEMENT. 

In  March.  1916,  Mr.  .7.  L,  van  Eyssen  resigned  his  appoint- 
ment as  Manager,  and  was  succeeded,  temporarily,  by  Mr.  O.  H. 
Bcatly.  the  Assistant  Consulting  Engineer  of  your  Company.  On 
the  latter's  return  to  the  Head  Office  'ii  December  last,  Mr.  E.  G. 
Sudlow  was  appointed  .Acting  Manager,  and  continues  as  such 
under    the    direction    of    your    Consulting    Engineer. 


.1.    MUNRO. 

P.    RICHARDSON, 

CHARLES    MARX, 

G.    TMROTH, 

D.    CHRISTOPHERSON, 

Directors. 
Johannesburg,   29th    March.    1917. 


Dr 


APPROPRIATION  ACCOUNT. 


To      Donations      to      War      Funds     and 

Charities   

,.   Miners'    Phchis's    Jonnibutions    ... 

Maintenance  of  Sanatorium   £109  16  11 

'Miners'    Phtliisis    Board    under    Acts 

1912  and    1916    3. 888     5  10 

,,  Government    of   the    Union   of    South 
Africa     

Share   of   Profits   32,502     G     5 

Balance  of  Profits  due 
to  Government  under 
Mineral  Lease  for 
year  to  31st  Dec., 
1915    £8,787     8     1 

Estimated  amount  due 
for  vear  to  31st  De- 
cember, 1916  23,714   18     4 

„  Income  Tax    ...  355  19  10 

Additional  amount  paid 
under    Acts    for    vears 

1913  14  and   1914-15  ...       162  17     5 
Amound    paid    for    year 

1915-16  193     2     5 


£1,000     0     0 
3,998     2     9 


32,858     6     3 


Interest    

Amount  pa'd  during  1916 
L(sx  Balance  of  Interest 

Suspen.se     Account 

transferred    7,864  13     1 

Amount     of     Interest 

received  during  1916      274  19     6 


17,784  12 


9,645     0     0 


5.139   12     7 


,,  Balance     Unappropriated     carried     to 
Balance   Sheet    


280.497  18  10 


£327.999     7  10 


By  Balance  of  Account  at  31st  December,  1915  £111,598  15     0 

,,  Balance   of   Working   Expenditure   and    Revenue 
Account — - 

For  twelve  months  ended  31st  December,  1916  ...    209.966     2     1 

,,  Brokerage  received   on   Purchases   6,434  10     9 


£327,999     7  10 


Johaniieshuig,  May  f),  1917.         TPIE     S(H'TH    AFRICAN     MINING    .JOURNAL. 


Government  Gold  Mining  Areas  (ModHerfontein)  Consolidated,  Limited. — continued. 


Di 


BALANCE  SHEET  AT  31st  DECEMBER,  1916. 


To   Capital    £1,(00.000     0     0 

1,400.000   shares  of   £1   each,    fully    paid. 

,,  Sundry   Creditors   " 71,714     9  10 

.,  Wages  earned   but  not  yet  paid   13,521   12     2 

„  Loan    Account    3.34,872     7     3 

.,  Government   of   the   Union   of   Sonth    Africa    ...  48,931    11     7 
Share    of    Profits    to    31st    De- 
cember,  1915  £25,216  13     3 

Estimated      amount     due      for 
year  1916  23.714   18     4 

,,  Balance — Appropriation    Account  280,497   18  10 

Contingent  Liabilities. 
Rand   Mutual  Assurance  Co.,   Ltd. — 

£4  per  share  uncalled  on  240  shares      £960     0     0 
Witwatersrand    Native  Labour  Asso- 
ciation,   Ltd. — 
8s.  per  share  uncalled  on  300  shares         120     0     0 
Witwatersrand     Co-operative     Smelt- 
ing   Works,    Ltd. — 
12s.    per    share    uncalled    on    1,516 

shares    909  12     0 

Native  Recruiting  Corporation,  Ltd. — 
Deposit  of  13s    6d.   per  native  un- 
called  on  complement  of  7,402 

natives    4,996     7     0 

Commitments  in  respect  of  Machinery 

and    Plant,   etc.,    on   order    ...     57,638    4     3 

£64,624     3     3 


£2.149,537   19     8 


P>v    Machinery    and    Plant    £7.36,799     9  10 

Shaft     and     Mine 

Plant    £.341,941   14     7 

Workshops        and 

General   Surface 

Plant    70,170     7     2 

Reduction     Plant      324,687     8     1 


Buildings   

Buildings  for 

Housing    Plant     £82,478  12   10 
Stores,  Offices  and 

Change    Hou.ses      17,237   12     2 
Dwellings     1.32,529     0     8 


232.245     5     8 


Permanent   Works— Shafts  ' 467,427  1  8 

Railway    Siding    34,055  1  1 

Road   Making  and   Tree   Planting       4,051  14  5 

Furniture  and   Listruments   638  3  0 

Live    Stock    and    Vehicles    200  0  0 

Development    418,777  3  1 


Native    Recruiting    

Investments     and      Interests      in 

Other    Concerns    

Sundry     Debtors    and     Payments 

in    Advance    

Stores    on    hand    and    in    Transit 

Gold    in    Transit    

Cash    on    Deposit,    London,    and 

Interest   Accrued    ... 

Cash    at    Bankers    and    at    Mine 


£1.894.193 
8,127 


4.556 
147.214 
79,141 


7.892 
3.067 


£2,149,537   19     8 


Dr 


Working  Expenditure  and  Revenue  Account  for  Twelve  Months  ended  31st  December,  1916. 


To  Mining   £325, .332     9  5 

,,   Developing   118,144     1  5 

,,  Shaft      Sinking     below      drifting 

point   .39,548  19  6 

,.  Hoisting    70.373   10  8 

,,  Pumping    39,543     5  0 

„  Transport  of  Ore   5,294   15  6 

,.  Ore   Sorting  and   Crushing   10,411     9  2 

..  Milling   ...    28.270  19-  8 

,,  Tube   Milling   33.418  16  5 

,,  Cyaniding  Sand  and  Slime  ...     ..  45.748     5  2 

„  General   E.xpenscs  at   Mine   38,845  15  10 

,,  General  Expenses  at  Head   Office 

and    London    

(Including  Gold   Realisation   Charges.) 


Profit    for    Year    (carried    down) 


Balance  carried  to  Appropriation  .'\rcount 


£754,932     7 
49,158  18 


£804,091     6  3 

204,688     5  10 

£1,008,779  12  1 

.     £209"966~~2  1 


£209,966     2     1 


By  Battery  Gold   (127,219-827  fine  ozs.)   . 
,,   Cyanide    Gold    (110, 234-930    fine    ozs.) 


£540, .552  14     5 
468,226  17     8 


£1,008,779  12     1 


By    Profit     for     Year     (broughl     down)  £204.088     5   10 

,,  Rents   and    Sundry    Revenue    £5.169     0  10 

.,  Witwatersrand    Co-operative   Smelt- 
ing  Works,    Ltd.,    Dividend    3G     7     8 

,,  Witwatersrand    Co-operative   Smelt-  i 

ing    Works,    Ltd.,    Distribution    of 
Surplus    72     7     9 


5,277   16     3 
£209.966     2     1 


/or  ,Ioii.\NNE.snuRG   (?ONsoLiDATEn    Invkstmknt   Co.,   Ltd.,  J.    Ml  N'ltO, 

Secretaries.  q     IMHOTH, 

FRANK    HALL.  •  Directors. 

To  the   Shnreholders,  .  REPORT. 

Government   Gold   Mining   Areas    (Modderfontein) 
Consolidated,    Limited. 
We    report    that    we    have    examined    the    above    Balance    Sheet   with    the    Books   and    Vouchers   of   the    Company    in    Johf.nnesburg 
for   the   vear   ended    31sf  December.    1916.    and    have   obtained    all    the    information   ami    explanations   we    have    required    as   Auditors 
In    our    opinion    such    Balance    S'leet    is    prnpfrlv    drawn    up   so   as   to  e.\hbit  a   true  and   correct   view  of  the  state  of  the  Company's 


affairs  according  tf,  the  b^st  of  our 


neet    is    prnpfriv    drawn    up    so    <is    lo   e.\i!  on,   a    irue   anu    coiicci,    view    wi    luc  Bi.<n.r   ui    mc   \^v>itiyaiiy^ 

^  _     _.._    ,,_ jr  information  and  the  exp'anations    given    to    us,    and    as    shown    by    the    Books    of    the    Company    in 

Johannesburg    and    the   Accounts    from    London. 

ERNST   DANCKWERTS, 

DOIGLAS.   LOW   &   CO,, 

Incorporated    Accountants. 
•Tohanne.sburg.    2nd    March.    1917.  Auditors. 


■I'lli;     Sori'II     AKinCAN     mining     .IOUHNAL.  .l<.lmmi.>Hl)m,,'.  M.iy  :.,   l'.M7. 


Glencairn  Mam  Reef  Gold  Mining  Co.,  Limited. 


(Incorporated  in  the  Transvaal.) 


REPORT  OF  THE   DIRECTORS 

To  be  submitted  to  Shareholders  at  the  Twenty-fourth  Ordinary  General  Meeting,  called  for  the 
25th  day  of  May,  1917,  at  10  o'clock  in  the  forenoon,  in  the  Board  Room,  Consolidated  Building, 
corner  of  Fox  and  Harrison  Streets,  Johannesburg. 


To   the   Shareholders. 

Gentlemen. — Your  Directors  teg  to  submit  their  Report  for 
the  twelve  months  ended  31st  December,  1916,  together  with  the 
audited  Balance  Sheet,  Working  Expenditure  and  Revenue  Account, 
Appropriation  Account,  and  also  the  Reports  of  your  Consulting 
Engineer  and   Mine  Manager. 

CAPITAL. 

This    remains    the    sr.me    as    at    31st    December,     1915,    viz.. 
550,000  shares  of   £1  each,   all  of   which   have   been    issued. 

PROPERTY. 

The  area  ot  your  property  remains  unaltered,  and  consists  of 
Mynpachts  Nos.  316  and  325,  equal  in  extent  to  143  claims,  on 
the  farm  Driefontein  No.  12,  in  the  Mining  District  of  Boksburg. 
and  8  Bewaarplaateen,  Nos-  46/53,  and  a  further  9  Bewaarplaatsen 
purchased  during  the  year  1915,  but  which  have  not  yet  been 
transferred  to  the  Company.  On  Mynpacht  No.  316  the  Company 
holds  the  freehold  title  over  an  area  of  49  morgen  274  square 
roods. 

OPERATIONS. 

The  Reports  of  your  Consulting  Engineer  and  Mine  Manager 
give  the  fullest  information  of  the  operations  during  the  year 
under  review. 

The  Revenue  and  Expenditure  may  be  summarised  as  follows  : — 

ACCOUNTS. 

Revenue. 

From  Gold  i;i6.3,798   16     4 

From  other  sources 1.759  18     2 


Less — Balance    from    last    Account 


i'165.55S  14     6 
1.575     3 


£163.983  11     1 


Expenditure. 


Working  Costs  and   General   Expenses^l.52,892     5   10 

Donations 309     0     0 

Miners'     Phthisis    Sanatorium     17  12     9 

Miners'    Phthisis    Board,    under    Acts 

1912    and    1916    856  18  11 

Profits    Tax.    under    Art    1910    1,115     4     0 


Special  War  Levy 
Income    Tax    


630  14 
2  11 


1 
1 
-^155.824     6     8 


Balance    to    next    Account 


,£8,159     4     5 


STORES  ON    HAND. 

This  item  shows  an  increase  of  £5.293  19s.  Ud.  as  compared 
with  lr.st  year,  and  is  accounted  for  by  the  action  of  your  Direc- 
tors in  la.ying  in  a  reserve  stock  in  view  of  the  uncertainty  of 
importations. 

INVESTMENTS  AND   INTERESTS  IN  OTHER  CONCERNS. 

A  decrease  of  £264  18s.  is  shown  under  this  head,  which  repre- 
sents a  readjustment  of  your  holding  in  the  Witwat«rsrand  Co- 
operative Smelting  Works,  Limited,  and  a  refund  from  the  Native 
Recruiting  Corporation,  Limited,  on  account  of  the  deposit  made 
in  connection  with  the  native  Icbour  comclement. 

DIRECTORS. 

You  will  be  asked  to  elect  Directors  in  the  place  of  Messrs. 
G.  Imroth  and  J.  Munro,  who  retire  in  terms  of  the  Articles  of 
Association,    but  are   eligib'e  and   offer  themselves   for  re-elertion. 

AUDITORS. 

Your  Directors  regret  to  record  the  death  in  October  last  of 
Mr.  J.  P.  O'Reilly,  who  has  been  one  of  the  Auditors  for  many 
years.  Mr.  A.  E.  Page,  Incorporated  Accountant,  was  appointed 
by  your  Directors  to  fill  the  vacanc.v  caused  by  the  death  of  Mr. 
O'Reilly.  Messrs.  Henry  Hains  and  A.  E.  Page,  the  retiring 
Auditors,  offer  themselves  for  re-appointment.  You  wili  be  asked 
to  appoint  Auditors  for  the  current  year,  and  to  fix  the  remuneration 
lor  the  past  audit. 

MANAGEMENT. 

Mr.  T.  C.  Bruce  continued  as  Manager  of  your  property  during 
the  period  under  review.  On  let  March  of  the  present  year  he 
w£s  transferred  to  the  management  of  another  mine  of  the  Group, 
and    was   succeeded    by   Mr.    W.    C.    Annand. 

J.    MUNRO. 

P    RICHARDSON. 

E    BRAYSHAW. 

CHARLES  MARX, 

G.  IMROTH.  Directors. 

.Tohannesburo.  24tn   Mar-h.    1917. 


Johaunesbvirg,  May  5,  1017. 


THE     SOUTH    AFRICAN    MINlN(i    JOUliNAL. 


Glencairn  Main  Reef  Gold  Mining  Company,  Limited. — continued. 


Dr 


BALANCE  SHEET  AT  31st  DECEMBER,  1916. 


To  CEpital   

550,000  shsres  of  £1  each,  fully  paid. 

„  Sundry    Shareholders    

Unclaimed  and   unpaid   dividends. 

,,   Sundry   Creditors   

,,  Wages    earned    but    not    yet    paid 
,    Government  of  the  Union  of  South 

Africa    

Estimated  amount  due  under  Min- 
ing   Taxation    Act    for    vear    to 

31st    December,    1916    i  1,1 15     4     0 

Estimated  amount  due  under  Act 
34,    1916,    for   Special   War   Levy  557  12     0 

,,  Bslance — Appropriation    Account... 
Contingent  Liabilities  — 
Rand  Mutual  Assurance  Company, 

Ltd. — £i   per  share  uncalled   on 

60  shares   £240     0     0 

Witwatererand       Native       Labour 

Association,   Ltd. — 8s.   per  share 

uncalled    on    354    shares    141  12     0 

Witwatersrand  Co-operative 

Smelting  Works,   Ltd. — 12s.   per 

share  unrated   on   624  shares    ...  374     8     0 

Native      Recruiting      Corporation, 

Ltd. — Deposit  of  13s.  per  native 

uncalled       on      complement      of 

1,416    natives    955  16     0 

Commitments   in   respect  of  stores 

on   order   340     2     4 


i;55O,0O0  0 

0 

1,120  14 

9 

11,576  9 

9 

2,193  2 

6 

^62,051   18     4 


1,672  10     0 


.£574,722     7     5 


By    Property    i;326,454  11 

,,  Permanent    Works     i'17,984  10  11 

,,  Buildings    33,819  19  1 

,,  Machinery    and     Plant     110,125  15  1 

,,  Dams    ?.nd     Reservoirs     4.514  12  10 

,,   Railway    Siding    1,215     0  0 

,,  Livestock    and    Vehicles    287     0  0 

,   New   Primrose   Joint   Ho.spital    ...  514  16  6 

,,  Development 34,428     5  4 

,,  Native  Recruiting   

,,  Investments  and  Interests  in  Other 

Concerns    1,726     2     4 

,,  Sundry   Debtors   and    Payments   in 

Advance    268  17     3 

.,  Stores  on  Hand  and  in  Transit  ...  17,796     7     4 

„  Gold    in    Transit    10,543   19     1 

,,  Cash     on     Deposit     and      Interest 

Accrued    10,218    4    5 

,,  Cssh   at   Bankers,   London   Agents, 

and  at  Mine  4,462   19     9 


202,889  19 
361     6 


^574,722     7 


For  JOHANNESBURG  CONSOLIDATED  INVESTMENT  CO.,  J.    -AIUNRO. 

LTD.,  G.    niROTH,  Directors. 

Secretaries. 

FRANK  HALL. 
To  the  Shareholders.  REPORT. 

GLENCAIRN  MAIN  REEF  GOLD   MINING  CO.,  LTD. 

We  report  that  we  have  examined  the  above  Balance  Sheet  with  the  Books  and  Vouchers  of  the  Company  in  Johannesburg 
for  the  year  ended  31st  December,  1916,  and  have  obtained  all  the  information  and  explanations  wc  have  required  as  Auditors. 
In  our  opinion  such  Balance  Sheet  is  properlv  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  fitate  of  the  Company's 
affairs  according  to  the  best  of  our  information  and  the  explanations  given  to  us,  and  as  shown  by  the  Books  of  the  Company  in 
Johannesburg   and    the   Accounts    from    London. 

HENRY  HAINS, 


A.    E. 


Johannesburg,    9th   March,    1917. 


PAGE,  Auditors. 

Incorporated   Accountants. 


Dr.        Working  Expenditure  and  Revenue  Account  for  Twelve  Months  ended  31st  December,  1916.        Cr 


To    Mining    ,£65,317  16 

,,  Hoisting    

,,   Pumping     ... 

,,  Trajisport  of  Ore   

,,  Ore    Sorting    and    Crushing    

.,  Milling     

,,  Cyaniding    Sand   and    Slime    

,,  General   Expenses   at    Mine    

,,  General    Expenses   at    Head    Office 

and    London    

(Including  gold  realisation  charges.) 


Treatment   of   Accumulated    Slime 
Profit    for   Year    (carried    down)... 


Balance    carried    to    Appropriation 
Account    


£65,317 

16 

9 

10,203 

5 

5 

5,310 

9 

8 

2,634 

1 

6 

4,128 

14 

1 

22,198 

10 

7 

20,601 

15 

4 

9,458 

5 

1 

10,253  12 

11 

^150,106  11 

4 

2,785  14 

6 

10,906  10 

6 

.£163,798  16 

4 

.£12,666     8     8 


.£12,666     8     8 


By  Battery  Gold  (23,884.760  fine  ozs.) 
„  Cyanide  Gold  (13,351.364  fine  ozs.) 


Gold   from   Treatment  of  Accumu- 
lated Slime  (1,303.963  fine  ozs.)  ... 


By    Profit    for    Year    (brought    down 

,,  Rents   and    Sundry    Revenue 

,,  Interest   

,,  Witwatersrand  Co-operative  Smelt- 
ing Works,   Ltd.,   Divdend    

„  Witwaters'-and  Co-operative  Smelt- 
ing Works,  Ltd.,  Distribution 
of  Surplus   


.£101,550  18     7 
56,709     0     2 


=£158,259  18  9 

5,538  17  7 

X163,798  16  4 

X10,906  10  6 


i  1.365  19     2 
361   15  10 


17     3     8 


1,759  18     2 
£12,666     8     8 


'I'lIK     sol    Til      \ll;l(    \\     MlNINd     .I()|;|;N\|,  .Inlnmihsliur!.',    Mhv  :.,    I'M? 


Glencairn  IVIain  Reef  Gold  Mining  Coinpuny.  Limited,   -continued. 


APPROPRIATION  ACCOUNT. 


I'll  lialancii  of  Account  at  3Ut  Decern- 

bt>r,  1915  

.,  Doniitiuiis     to     Witr     Funds    nnd 

Chnritit's    

,,   Miners'     Phthisis    t'oiitributions.. 

MaiiilciMliue   of    Saimloriuiii    X\'   I'i     S) 

.Miners'  Phthisis  Koiird  umlor  Ai'lo 

191'i   aiul    lUlC    H56  18  II 

.,.   Mininji  T;ixatoin   Act     1910   

Kstniatt'd    amount  duo   in    respect 
of  profits  for  1916. 

,,  Special    War    Levy    

liiilanoe   paid   under   Act   24,    1915  73     '.'     1 

Estimated  amount  duo   under  Act 

31.    1910    557  12     0 

,.  Income  Tax  ... 

.\inount  |>aid  for  year  19151916. 
.,  Hiiliitice   nnappropriate<l    carried   to 

Rilance   Sheet   


i;i,575  3 

5 

309  0 

0 

K71  11 

s 

1.115  1 

0 

630  11 

1 

•2  11 

1 

8,159  4 

5 

.£12,666  8 

8 

"~  1 

By    liulnnce   of    WoritiiiK    K.xpcMdiliiie 
and    Heveiine    Account  — 
,  For    twelve    nioiilhH    ended     3lHt 
December,     1910     


i!  12,  COO     8     8 


.£12.666     8     8 


For  J011ANNK.SHURG  CUXSOLIDATKI)  I\\  KS  I'M  ENT  CO., 
LTD., 

Secretaries. 

FRANK  HALL. 


Johannesburg.    9th    March.    1917. 


J.    MUNRO, 
G.  IMROTH, 


Directors. 


E.\aniiiied  and   found  correct, 
HENRY  HAINS, 
A.  E.   PAGE,  Auditors. 

Incorporated    .\(  countants. 


Ginsberg  Gold  Mining  Co.,  Limited. 


(Incorporated  in  the  Transvaal.) 


REPORT   OF  THE  DIRECTORS 

To  be  submitted  to  Shareholders  at  the  Twenty-second  Ordinary  General  Meeting,  called  for  the 
25th   day  of  May,  1917,   at   10.20  o'clock  in  the  forenoon,   in  the  Board  Room,  Consolidated 
-Building,  corner  of  Fox  and  Harrison  Streets,  Johannesburg. 


Tj  the  Shareholders. 
Gentlemen, — 

Your  Directors  beg  to  submit  their  Report  for  the  twelve  months 
ended  31st  December,  1916,  together  with  the  audited  Balance 
Sheet,  Working  Expenditure  and  Revenue  Accoant,  Appropriation 
Account,  and  also  the  Reports  of  your  Consulting  Engineer  and 
Mine  Manager. 

CAPITAL. 

The  Capital  remains  the  same  as  at  31st  December,  1915,  viz., 
235,000  shares  of  .£1  each,  of  which  210,000  shares  are  issued,  fully 
paid. 


PROPERTY. 

Your  property  remains  unaltered,  and  consists  of  : — 

(a)  Mining  area,  in  extent  90  morgen  451  square  roods,  equiva- 

lent to   130.6824  Claims  ; 

(b)  Water-right   No.    18,   in  extent  2  morgen  445  square  roods, 
over  Claims  included  in  mining  area  ; 

(c)  Water-right  No.  117,  in  extent  12  morgen  249  square  roods; 
all  situated  on  the  farm  Driefontein  No.  1,  in  the  Mining  District 
of  Boksburg. 


OPERATIONS. 

As  usual,  fjll  detai's  of  the  operations  for  the  year  will  be 
found  in  the  attached  Reports  of  your  Consulting  Engineer  and 
Mine  Manager. 


JolTuuiii-'sburg,  May  5,  I'JIT. 


THE     SOUTH     Ai'lllCAN     MINING    JOURNAL. 


Ginsberg  Gold  Mining  Company,  Limited. — continued. 


ACCOUNTS. 

The  Revenue  and  Expenditure  may  be  sunniiarised  a.s  follows  : 

Revenue. 

From  Gold    ^191,173    8    4 

From  other  Sources 1,679    5     1 


£192,852  13     5 
Add— Balance  from  last  Account  18,653  18     5 


-£211,.J06   11   10 


ExPEXDITDRE. 

Working   Costs   and  General  Expense3^159,5o4  3  1 

Dividends    Nos.    26    and    27    31.500  0  0 

Donations   325  0  0 

Miners'    Phthisis   Sanatorium    27  6  4 

Miners'     Phthisis    Board,    under    Acts 

1912    and    1916    1,299  5  9 

Profits  Tax,  under  Act  1910  2,665  0  0 

Special    War    Levy    1,445  18  5 


-iil96,816  13     7 


Balance  to  next  Account   £14,689  18     3 


DIVIDENDS. 

During  the  year  Dividends  Xos.  26  and  27,  of  7^  per  cent, 
each,  absorbing  i;31,500,  were  declared,  payable  to  Shareholders 
registered  on  the  30th  June  and   31st  December,   1916. 

INVESTMENTS  AND   INTERESTS   IN   OTHER  CONCERNS. 

Under  this  heading  a  decrease  of  £283  KJs.  Od.  io  shown,  whic.i 
represents  a  readjustment  in  your  holding  in  the  Witwatersrand 
Co-operative  Smelting  Works,  Limited,  and  a  refund  from  the 
Native  Recruiting  Corporation,  Limited,  on  accojnt  of  the  deposit 
made   in   connection   with   the   native  labour  complement. 


DIRECTORS. 
You  will  he  asked   to  elect  Directors  in  the  jjlace  of  Messrs.  S. 
B.  Joel  and   H.   A.   Rogers,  who  retire  in  terms  of  the  Articles  of 
Association,  but  who  are  eligible  and  offer  themselves  for  re-election. 

AUDITORS. 
Your  Directors  regret  to  record  the  death  in  October  last  of 
.Mr.  P.  J.  O'Reilly,  who  had  been  one  of  the  Auditors  for  many 
years.  The  firm  of  Messrs.  E.  Danckwerts  &  Co.  was  appointed  by 
your  Directors  to  fdl  the  vacancy  caused  by  the  death  of  Mr. 
O'Reilly.  Messrs.  Henry  Hains  and  E.  Danckwerts  &  Co.,  the  re- 
tiring Auditors,  offer  themselves  for  re  appointment.  You  vfill  be 
asked  to  appoint  Auditors  for  the  current  year,  and  to  fix  the  remu- 
neration for  the  past  audit. 

-MANAGEMENT. 
Jlr.   Errol  G.   Hay  continued  as  Manager  of  your  property  dur- 
ing  the   period    under    review  ;   on   the   1st    March    of   this   year  he 
resigned  his  position,  and  was  succeeded  by  Mr.  T.  C.  Bruce,  who 
had  for  many  years  managed  another  mine  of  the  Group. 

J.    MUNRO, 
P.   RICHARDSON, 
G.    IMROTH,       . 
E.    BRAYSHAW, 
H.  A.  ROGERS, 
C.    MARX, 


Directors. 


Johannesburg. 

23rd  March,  1917, 


Dr.         Working  Expenditure  and  Revenue  Account  for  Twelve  Months^ended  31st  December,  1916.        Cr. 


To  Mining  £76,550  18  10 

.,  Developing  3,908  10  2 

,,  Hoisting  10,817  10  8 

,,  Pumping  5,907     4  7 

„  Transport  of  Ore  1,918    3  10 

,,  Ore  Sorting  and  Crushing  2,913  14  6 

,,  Milling    12,451  19  8 

..  Tube  Milling  5,791     1  1 

.,  Cyaniding  Sand   and   Slime     14,760     9  1 

.,  General  Expenses  at  Mine  11,035     7  0 

il46,054  19 

,.  General  Expenses  at   Head  Olhce  and   Loudnn  ..      13,351   10 
(Including  Gold   Realisation  Charges.) 


Treatment  vf    Accumulated    Slime 
Profit   for  Year   (carried   down)    ... 


Balance  carried   to   Appropriation   Account 


.6159,406  9  10 

147  13     3 

31,619  5     3 

£191,173  8     4 

.  £33,298  10     4 


.£33,298  10     4 


By  Battery   Gold    (26,171.822   fine   ozs.) 
„  Cyanide   Gold    (18,742.678   fine   ozs.) 


£111,236  13    1 
79,611  17  11 


i;i90,848  11-  0 

,,  Gold      from    Treatment    of      Accumulated     Slime 

(76.485  fine  ozs.)   324  17     4 

wE191,173     8     4 

By  Profit   for   Year   (brought  down)    ^631,619    5    3 

,,  Rents   and    Sundry    Revenue    £1,216  12     9 

,,  Interest 433  14     5 

„  Witwatersrand    Co-operative    Smelt- 
ing Works,  Ltd.,  Dividend  U     7     1 

,,  Witwatersrand    Co-operative    Smelt- 
ing Works,  Ltd.,  Distribution  of 

Surplus   17   10  10 

1,679     5     1 

i!33,298  10     4 


Xf) 


11^0     SUl  ril     Alltli.AN     MlMNCi     .J()r^(^.\l„  lolimiiuhl.iiig,   May  .).  J'.IIT. 


Ginsberg  Gold  Mining  Company,  Limited. — continued. 


D. 


BALANCE  SHEET  AT  Slst  DECEMBER,  1916. 


Cr 


Aiilli..iisf.l    l"ii|.ital     £'235,000     0 

Til  Hi'f;islfii<(l    CiiiiitiU    

•.'lO.OlHI  Sli;iio.M  of  JCl  t'Hcli,  fully  paid. 

.,  Diviiloiitt  Nil.  '.'7  iif  7i  por  rent., 
pavablo  (n  Sliaivholiifi's  «"Ogia- 
It-ml  at  D.anib.'r  :{1,  1916  

,.   Siiiiilrv    Shari'hnlilpis    

L'lu'liiiinod  and  uitpuid  dividoiids. 

,,  Sundry  Croditms 

,,  Wages  earned  but  not  yet  piiid   ... 

,,  (iovernment  of  the  Union  of  iSoulh 

-Vfrica  

Kstimated    amimnt    due   under   Min- 
ing   Taxation    .Art    for    y*af    to 

afst    December.    1916    4J2,6li.')     H 

K.stimated    amount    due    under    Act 

34.    1016,    for   Special    War    Levy       1.3T2  10 

..   Balance — .Vppropriation  Account   .. 

Contingent  Liabii.itiks. 
Kanil  Mutual  Assurance  Co..  Ltd. — 

ti  per  share  uncalled  on   70  shares      £280    0 
Witwatersrand    Native   Labour   Associa- 
tion,  Ltd.— 
Sj.   per  share  uncalled  on  30.>  shares         12"2     0 
Witwatersrand      Co-operative     Smeltini; 
Works.   Ltd.— 
I 'is.   per  sliare  uncalled  en  473  shares       2>S3   Hi 
Native  Recruiting  Corporation,  Ltd. — 
Deposit   of    13s.    6d.    per   native    un- 
called    on     complement     of     1.3!)2 

natives   93!)  12 

("onimitnients    in    respect    of    stores    on 

order .•}32.16 

£1,958     4 


.l'210,nnO     0     0 


1. -1,750 

I  ,rm 

12,704 
2,184' 


5  10 
4  10 


3, 997   10     0 


14,689  18     3 


My  Property    

..  Termanent  Works  W^  l.'.'^lh,'H\  19 

,.  liuildings   •••»•,   17,231  IH 

.,  Machinery   and    Plant ,'j6,67()  2 

..  Dams  and   Kem-rvoir*   3,211)  Ii 

.,  Hailway   Siding (j-^o  16 

.,  Live  Stock  and  Vehicles 110  0 

..  New    Primrose    .roint    Hospital    ...  328  13 

,.  Native  Recruiting 

,.   Investments  and   Interests  in  otlier 

loncernB    

„  Sjndry    Debtors    and    Payments    in 

Advance 

,,  Store.s  on   Hand  and   in  Transit   ... 

y  (!old  in   Transit   

,,  Cash  on  Deposit  &  Interest  Accrued 
,,  Cash    at    Bankers,    London    Agents, 

and   at   Mine   


iJll  1,306     2 
9 

1 

•' 

t 
7 
0 
5 

1,117   16 

1 

1.631      1 

Jl 

1,22.-.  18 
18,792  IJ 
14,.%0  17 
12,41.')  19 

2 

2 
1 
4 

3,638  11     3 


•  -«' 


£260,921     3  11 


£260,921     3  11 


Dr. 


APPROPRIATION  ACCOUNT. 


Dr. 
To  Dividend    No.    26  of   7J   per  cwt., 
to   Shareholders     registered      at 

June  30.   1916  £15,7.i0     0 

,,  Dividend  No.  27  of  7^  per  cent.,  to 
Shareholders  registered  at  Dec- 
.einJber  31,   1916   15,750    0 

.    Donations      to       War     Funds     and 

Charities    

,.   Miners'    Phthisis   Contributions    ... 

Maintenance    of    Sanatorium     ...  27     6 

Miners'   Phthisis  Board   under  Acts 

1912    and    1916    1,299     o 

..  Mining  Taxation  Act,  1910     

Estimated    amount    due    in    respect 
of  profits  for  1916. 

..  Special  War  Levy   ..     

Balance  paid  under  Act  24,  1915  ...  113     8 

Estimated  amount  due  under  Act  .34. 

1916  1,332  10 

..  Balance  Unappropriated  carried  to 
Balance   Sheet    


.^31,500     0     0 


325     0 
1,326  12 


2,665     0     0 


14,689  18     3 
je51,952     8     9 


Cr. 


By  Balance    of    Account    at    31st    December,    1915    ... 
,,  Balance ,  of    Working    Expenditure    and    Revenue 
Account — 
For  twelve   months   ended    December   31.    1916    ... 


£18,653  18     5 


.33.298  10 


.£51,952     8     9 


J.   MUNRO. 
G.    TMROTH. 


For    JOHANNESBUBG    CONSOLIDATED    INVESTMENT    Co. .    LTD., 

Secretaries. 

FRANK  HALL.  Directors. 

To  the  Shareholders,  REPORT. 

GINSBERG  G.M.  CO.,  LTD. 
We  report  that  we  have  examined  the  above  Balance  Sheet  with  the  Books  and  Vouchers  of  the  Company  in  Johannesburg 
for  the  year  ended  31st  December.  1916,  and  have  obtained  all  the  information  and  explanations  we  have  required  as  Auditors. 
In  our  opinion  such  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's  affairs 
according  to  the  best  of  our  information  and  the  explanations  given  to  us.  and  as  shown  by  the  Books  of  the  Company  in  Johannesburg 
and  the  Accounts  from  London. 

E.  DANCKWERTS  &  CO., 
HENRY  HAINS. 
Johannesburg,  Incorporated  Accountant, 

6th  March,  1917.  Auditors. 


Johannesburg,  May  5,  1917.  THE"  SOtfTH    AFRICAN    MINING    JOURNAL. 


VAN  RYtvT  DEEP,  "LIMITED: 


(Inccrporated  in  the  Transvaal.) 


REPORT  OF  THE  DIRECTORS 

To  be  submitted  to  Shareholders  at  the  Twelfth  Ordinary  General  Meeting,  called  for  the  25th 
day  of  May,  1917,  at  3.45  o'clock  in  the  afternoon,  in  the  Board  Room,  Consolidated  Building, 
corner  of  Fox  and  Harrison  Streets,  Johannesburg. 


To  trie  Shareliolders, 

Gentlemen, — Your  Directors  beg  to  submit  their  Report  for 
the  twelve  months  ended  31st  December,  1916,  together  with  the 
audited  Balance  Sheet,  Working  Expenditure  and  Revenue 
Account,  and   Appropriation   Account   for   the  same   period. 

CAPITAL. 

The  capital  remains  the  same  as  at  31st  December,   1915,   viz., 
£1,196,892,    in    1,196,892  shares  of  £\   each,    fully   paid   up  and   all 
_is§ue(L ^^ 

"^^Cyi^RTY. 

This  remains  the  saiile'  sis  at  December,  1915,  and  coneista  of 
a  claim  area  equivalent  to  767.9337  claims,  situate  on  farm  Benoni 
Xo.   10,  in  the  Mining  District  of  Boksburg. 

OPERATIONS. 

In  the -Reports  of  your  Consulting  Engineer  and  Mine  Manager 
attached  the  fullest  information  is  given  of  the  operations  for 
the   period    under   review. 

ACCOUNTS. 
The  Revenue  and  Expenditure  may  be  summarised  as  follows  :— 

Revenue, 

From  gold   ^1,048,323     6     3 

From    other    sources    12,611   17     2 


1,060,937     3     5 

Add — Balance  from  last  account 154,678     3     7 

1.21.5,61.j     7     0 

Expenditure. 

Working   Costs  and  General   Expeni!es^473,010  18  11 

Dividends    Nos.    6    and    7    478,756  16  0 

Donations    2.899    0  0 

Miners'    Phthisis    Sanatorium    91   12  4 

^^ne^s'    Phthisis    Board,    under    Acts 

1»)12  and    1916   ...        3,845  16  7 

Profile    Tax,    under    Act    1910    51,886     4  0 

Special    Wnr    Levy      27,386  17  10 

Income  Tax   255  12  7 

Depveciatioii    5,147  15  0 

1,043,260   n     3 

n.ilance  to  next  Aocount    £172,334  13     9 


The  stores  on  hand  at  the  end  of  the  year  amounted  in  value 
to  £77,289  17s.  Id.,  being  an  increase  of  £30.158  14s.  5d.  over 
the  previous  year's  figures.  This  stock  is  estimated  to  cover 
our  requiremen.vs  for  nine  months. 

INVESTMENTS  AND   INTERESTS  IN   OTHER  CONCERNS. 

A  decrease  of  .£378  7s.  6d.  is  shown  under  this  head,  and  is 
attributable  to  a  readjustment  of  youi  holding  in  the  Witwaters- 
rand  Cooperative  Smelting  Works,  Ltd.,  and  a  refund  from  the 
Native  Recruiting  Corporation  Liihiled,  on  account  of  tKe  deposit 
made   in   connection   with    the   native   labour   complement. 

DIVIDENDS. 

During  the  year  Dividends  Nos.  6  and  7,  nf  20  per  cent.  each, 
absorbing  £478,756  16s..  were  declared,  payable  to  shareholders 
registered  on  30th  June  and  31st  December,  1916,  respectively, 
as  compared   to  a  distribution  of   £388,980   18s,    for  the  year   1915. 

DIRECTORS. 

You  will  be  asked  to  elect  Directors  in  the  place  of  Messrs.  S. 
B.  Joel  and  W.  H.  Dawe,  who  retire  in  terms  of  the  Artielee  of 
Association,  but  are  eligible  and  offer  themselves  for  re-election. 

AUDITORS. 
Measrs.    Alexander   Aiken    and    Henry    Haina   are   the    retiring 
Auditors,  and  offer  themselves  for   re-appointment.       You   will  be 
a«ked   to   appoint    Auditors    for    the   current   year,    and    to   fix    the 
remuneration   for  the  past  audit. 

MANAGEMENT. 

Mr.  Charles  Marx,  jun.,  continues  in  the  management  of  your 
property,    under    the    direction    of    your    Consulting    Engineer. 

J.    .MUNRO, 
O.   IMROTll, 
CHARLES   MARX. 
W.  DALRY.MPLE. 
H.    A.    ROGERS. 
J.  H    RYAN. 

A.    G.    GILL.  Directors. 

Johannesburg,    29th    March,    1917. 


Ill':     Sdl   111      \ll;|C.\N     MlXINd     .loritNAL. 
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Van  Ryii  Deep,  Limited. —  conliiuiL-d. 


Di 


BALANCE  SHEET  AT  31st  DECEMBER,  1916. 


Cr. 


.  Cttpiui    

l.l<JU.HU'.>  Hlmri-a  of  X\  «<acli,  fully 
paid. 

Divi.K-ml     N"».    7    1)1'    20    prr    .em., 
|i:iviiUlo  to  nliuri'luildiMS   rt'gisterwl 

aiaist    D.'ivnibcr,    1910   

,  Siiiulrv   Sliiiroli(>Uli>i» 

riu'l:iiini<<l  ami  iiiipnid  dividends. 

,  Sundry   Croilitors    

\Vag<>»  I'ornod  but   not  yet  paid   .. 
(iovt'rnniont  of  llu>  l.hiion  of  Soutli 

.\friia     

Kstinialed  amount  due  under  Min 
inj{    Taxation    Art    for    yar    to 

31st    Deccnibei.    1916    ...'   

K.stiniat«'<l  .itnouiit  due  under  Act 
:M.   191G,   for  Special   Wa-   l.evy 

Balance — Appropriation    Aieount  .. 
Contingent   Liabilities. — 

Rand  Mutual  Assurance  Company, 
Lt(l.--i;l  per  share  uncalled  on 
170    shares    

\Vit\vat*rsrand  Native  Labour 
A-s-sociation.  Ltd. — 8s.  per  share 
uncalled  on  715  shares  

Witwat^rsrand  Cooperative  Smelt- 
ing Works,  Ltd  — 126.  per  share 
uncalled    on    1.276    shares    

Native    Recruiting     C'orporation, 
Ltd. — Deposit    of    13s.    6d.    per 
native    uncalled    on   cooiplement 
of   3,749   natives..:    

Commitments  in  respect  of  ma- 
chinery and  plant,  etc  .  on  order 


AI,1'm;.s!C.'     (I     u 


239 
1 


XS  1,880 
2,'),913     2 


ijcao    0    0 


286     0     0 


70,j  12     0 


,378     8 
351   13 


766     1 
289     6 


•J     0 


172.331    13     !) 


I!>      IVoptily     

£3K7,.V;7 

17      H 

'      .,   I'frninnonl  Works      . 

t'20.'i.7()8 

3 

0 

.,   Huildingn    

107,101 

> 

H 

.,   .Machinery  and  Plant 

33H,311 

•> 

S 

,.   Hiiilway    .Sidings    .      i'l.-),117   l.->     fi 

Lex*  Depreciation              5,147   1.^     0 

10,000 

0 

0 

,.   Furniture    and    Instruments    

202 

9 

4 

,,  Livestock  and  Whicles        

475 

12 

0 

..   Tree   Planting    

197 

•1 

0 

.,  Development    

116, M5 

14 

2 

9   Id 

..   Native    Recruiting     

3,008 

r,    2 

,.   Investments  and  Interests  in  Other 

Concerns  

4,219 

19     1 

.,  SuikIiv    Debtors  and    Payments    li 

Advance    

4,213 

14     8 

,.  Stores  on  Hand  and   in   Transit... 

77,289 

17     1 

,,  Cold    in    Transit    

104,093 

2  11 

.,   Ca.<ih    on      Deposit      and      Interest 

Accrued     

318,287 

8     1 

,.   Cash   at    Rankers,    Lon<ion    Agents, 

and  nt    Mino 

42.809 

IH     2 

2, .WO 
3,838 

11 
4 

0 
4 

;e8.100 

7 

10 

£1 

749.841 

12 

11 

XI, 749,844   12  11 


For  JOHANNESBURG  CONSOLIDATED  INVESTMENT  CO. 
LTD., 
Recret-aries. 

FRANK    HALL 


.7.    MUNRO, 
G.   IMROTH. 


REPORT. 


Directors. 


To  the  Shareholders, 

VAX  RYN  DEEP.  LIMITED. 

We    report    that    we    have    e.xamined    the    above    Balance    Sheet  "'tl' .  the    Books   and    Vouoher.s   of   the    Company    in   Johannesburg 

for   the   vear   ended    31st   December,    1916,    and    have   obtained    all   the    information    and    explanations    we    have    required   as   Auditors. 

n    our   opinion    such    Calance    Sheet    is   properly    drawn    up    .so   as   to  exhibit   a  true  and   correct   view  of  the  state  of  the  Company  s 

affairs  according  to  the  best  of  our  information  and  the  explanations   .^iven    to    us.    an<l    as    shown    by    the    Books    of    the    Company    in 

Johannesburg   and    the   Accounts    troni    London. 


Johannesburg.   28th   March,    1917. 


HENRY  HAINS, 

ALEX.  AIKEN,  Auditors. 

Incorporated   Accountants. 


Dr.        Working  Expenditure  and  Revenue  Account  for  Twelve  Months  ended  31st  December,  1916.        Cr. 


To   Mining   £201.433  11  5 

.,  Developing    54,981     0  3 

;    Hoistiiig     51.122  19  11 

,.  Pumping    H.250     3  10 

.,  Transport    of    Ore     1.902     4  9 

,.  Ore  Sorting  and  Crushing 9,202     6  2 

.   Milling    23,230     0  1 

..  Tube    Miihng    24,271   12  0 

Cyaniding   Sand   and    Slime    30.838     1  8 

.',  General   Expenses    at    Mine    19,150     2  1 

,,  General    Expenses    at    Head    Office 

and  London   

(Including  gold  realisation  charges.) 


£4.30,388     2     2 
42.622  16     9 


Profit    for    Year    (carried    down). 


Balance    carried    to    Appropriation 
Account    


X473,010  18  11 
575,314     7     4 


£1.048,325     6     3 


£587,926     4     6 


By  Batterv  Gold  (165,427.917  fine  ozs.) 
.".  Cyanide   Gold    (81.299  857  fine  ozs.) 


By    Profit    for    Yeai    (brought    down) 

..  Rent«  and  Sundry   Revenue   

,.  Interest    

,,  Witwatersrand  Co-operative  Smelt- 
ing  Works,    Ltd.,    Dividend    . 

.,  Witwatersrand  Co-operative  Smelt 
ing  Works,  Ltd.,  Distribution  of 
Surplus   

,,  Victoria  Falls  and  Transval  Power 
Co.,  Ltd.,  Dividend  


£702,925    8 
.345.399  17 


^'1,048,325     6     3 


£2,372  16 
10,021     7 


173     9 
13  11 


X587,926     4     6 


X575,314     7     4 
3 
9 


1 

7 
-      12,611   17     2 

X587,926     4     6 


Johaiincshurf^,   May  '),   I'.T 


THE    SOUTH    AFlilCAN     MINING    JOURNAL. 


Van  Ryn  Deep,  Limited. — continued. 


Dr 


APPROPRIATION  ACCOUNT. 


Cr. 


To   Dividt'iicl    Xo.    6   of   20   per   cent., 

to  Shait'hiJlders  registered  at  30th  • 

June,    lOlG    £239,378     8 

,,  Dividend  No,  7  of  20  per  cent., 
to  shareholders  registered  at  31st 
December,    191G    239,3^8     8 


■ l'478,7.-)f,   If,     0 

,,  Donations     to      War     Funds      and 

Charities    2,899     0     0 

,,   .Miners'     Phthisis    Contributions...  3,937     8  IV 

.Maintenaiue   of    Sanatorium    91   12     1 

-Miners'   Phthisis  Board   under  Acts 

1912    and    1916    .3.84,")   16     7 

„   .Mining   Taxation    Act,    1910    51,886     4     0 

Estimated    amount    duo    in    respect 
of   profits    for   1916. 

,,  Special    War    Levy     27,386  17   10 

Balance  paid  under  Act  24,  1915  ...         1,443  15   10 
Estimated    amount    due    und<?r    Act 

34,    19i6     25,943     2     0 


,,   Income   Tax    

Amount   paid    for  yeai    1915-1916. 
,,   Depreciation  (as  pe"r  Balance  Sheet) 
..   Ralaiue   Unappropriated    carried   to 
Ralanro   Sheet     


By  Balance  of  Account  at  31st  Decem- 
ber,   1915 

,,  Balance  of     Working     Expenditure 
.  and  Revenue  Account — 
For    twelve      months     ended      31st 
December,    1916   


i:1.54,678     3 


587,926     4     G 


.£742,604     8     1 


For  JOHANXESBURG  CONSOLIDATED  INVESTMENT  CO., 
LTD., 

Secretaries. 


FR-^NK    HALL. 


.Tohannesburg.   28th    .March,   1317. 


0.   IMROTH,  Directors. 

J.    MUNRO, 

Examined  and   found  correct. 

HENRY    HAINS, 

.\LEX.  AIKEN,  Auditors. 

Incorporated   Accountants. 


NEW  UNIFIED  MAIN  REEF  GOLD  WINING  CO.,  LIMITED. 

(Incorporated  in  the  Transvaal.) 


REPORT  OF  THE   DIRECTORS 


Tob 


>e  submitted  to  Shareholders  at  the  Nineteenth  Ordinary  General  Meeting,  called  for  the  25th 
day  of  May,  1917,  at  12.30  o'clock  in  the  afternoon,  in  the  Board  Room,  Consolidated  Building, 
corner  of  Fox  and  Harrison  Streets,  Johannesburg. 


To  the  Shareholders, 

Uentiemen, —  Your  Directors  beg  to  submit  their  Report  for  the 
twelve  months  ended  31st  December,  1916,  together  with  the 
audited  Balance  Sheet,  Working  Expenditure  and  Revenue  Account, 
and  Appropriation  Account,  as  well,  as  the  Reports  of  your 
Consulting  Engineer   and    Mine    Manager  for  the   same   period. 

CAPITAL. 
The    Capital   of    your    Company    remains    the   same   ae   at   31st 
December.   1915,   viz.,  270,000  shares  of  j;i   each,  of  which  250.000 
are    issued,    fully    paid,    and    20,000    are    in    reserve. 

PROPERTY. 

Your  Property  remains' unaltered,   and   consists  of  : — 

(a)  95    Claims,    held    under    102   claim   licences; 

(b)  12..'!912   Claims,   held   under   i:!  claim  licences: 

(c)  25   Bewaarplaatsen  ; 

(d)  10   Machine   Stands; 

(e)  2   Water-rights   Nos.   211   and   567; 

all    on    the    farm    Paardekraal    No.    42    in    the    Mining    District    of 
.fohanneshurg  ; 

(f)  The   freehold   of  a   jiortion   of   the   fnrni   Vierfontein    No. 
15  known  as  Eagle  Farm  in  extent  205  uungen  387  sq.  roods. 

OPERATIONS. 

The  Reports  of  the  Consulting  Engineer  and  -Mine  Manager 
contain,  as  usual,  the  fullest  information  in  roniiection  with  the 
operations   inr  the  year  under  review. 


ACCOUNTS. 

The  Revenue  and  Expenditure  may  be  summarised  as  folUuvs  :— 

Revenue. 

From   Gold    £164. .562  19     5 

From    other    sources    1,111     2     0 

.£165,674     1     5 
Add — Balance    from    last    .\ccount    ...       18.837     5     1 

£184.511      6     6 

Expenditure. 
Working  Costs   and  General   Expenses£llj.410     :i     fl 

Dividends  No.s.   16  and   17  50.000     0     0 

Donations    49S     0     0 

Miners'    Phthisis    Sanatorium 12      1   10 

Miners'    Phthisis    Board,    under    Acta 

1912   and    1016    G69  10     9 

Profits   Tax.    under   Act    1910 4.537     3     0 

Special   War   Levy    2.422  17     5 

Income    Tax    5  17     7 

X' 173,555  17     4 

Balance  to  next,  .\cconnt    ...  .£10,955     9     2 


'I'lir:    sorrii    aikican    mixinc    lori.wi. 


.I'iIiiiiiiiihIpmi^',    iMav   '»,    I'.U' 


New  Unified   Main   Rcvf  Gold   Mining  Company,   Limited. — conlinued. 


STUHKS  ON  HAM>. 
'I'liU    itpni    .shows   uii    iiKToano   of   iiO, ll'8    18n.    Id.    ji»    coiniwiri'il 
wilh  tlu<  prt>vi(>uii  joar,  which  i-nprwieiits  the  iiicrcuseil  rt'»Hrv«  Htock 
wliii-li  your  Directors  considcn'tl   it   wan  iiocfs.inry   lo   pinchnHu. 

I)l\  IDKNDS. 

Dining  tho  ye«r  Diviileiidn  Nos.  If.  ami  17  of  10  per  cent, 
each,  absorbing  i-.Ml.lMiO,  were  ilednrod,  payable  to  Shjireholileis 
registered  on  ;U»tli  .liiMe  and   .'MbI  Decenibi'i ,   li)lii. 

INVEST.MENTS  AND  INTERESTS  IN  OTHER  CONCERNS. 
A  decrease  of  tlTO  Ms.  Gd-  is  reflected  in  this  account  as  com- 
pari\l  wilh  tho  amount  shown  last  year,  and  is  attributable  to  a 
refldjnstinent  of  your  holding  in  the  Witwatcrsrand  Co  operative 
Smelting  Works,  Limited,  and  a  refund  from  the  Native  Recruit- 
ing Corjioration,  Limited,  on  account  of  deposit  made  in  connec- 
tion   with    th.'    native    labour   complement. 

DIRECTORS. 

Von  wi.l  be  a.^^Ucd  to  elect  Directors  in  Hie  place  of  -Messrs. 
t;harles  .M;ux  and  E.  Bray^haw,  who  retire  in  ternie  of  the  Article.*; 
of  .Vssoi-iatiVMi,  but  ai>e  eligible  and  offer  themselves  for  re-election. 


Ai'Diroits 

.Messrs.  EerrylTian  and  (Joldliy  and  .Mr.  !■'.  W.  Bonipan  are  tho 
retiring  Anditoro,  and  offer  themselves  for  re-appointnient.  Vmi 
vill  lie  asked  to  appoint  Auditors  for  the  rurrent  year  and  In  fix 
the  remuneriition  for  the  \>iihl  audit. 

.M.VNACKMKN  1. 

Under  the  direction  of  the  Consulting  Engineer,  Mr.  W.  A. 
Krige  continnes   in   the   management  of   your   jiroporty. 

.1.    .MUNHO, 

r.    lUCIIARDSON, 

(!.     IMROTH, 

CHARLES   .MAR.K.      ' 

E.  BR  AYS  HAW. 

ERNST  DANCKWKRTS. 


Hi  rectors. 


.Jolianiiesburi 


id    Maicli,    1917. 


Dr.        Working  Expenditure  and  Revenue  Account  for  Twelve  Months  ended  31st  December,  1916.        Cr 


To  Mining  ..    £45.808  10  7 

,.  Development           ...    •   3.022    8  4 

-;:  Hoistin-n                                                   .        6-572     9  3 

..  Primping   - 2.903  19  11 

,.    l-ranspovt,  of  Oil;   ...     i\\\      »•?  •     »-'^32  -l-VT 

,.  Ore  Soifiiiu  and  Cni.-^hing                         :!.<ii»0     :}  -' 

„  Milling  ...   12.886  10  7 

.,  Tube  Milling  ...    ...    -         7,847    1  0 

,.  Cyaniding    Sand    and    Slime    11,475  18  4 

..  General  Expenses  at  Mincf..^.f.y^    8.050  17  6 


^,  ,<ieneral     E.xpenses     at    Head    Office 

and  London  '..., '.-.   ...':'..-^^ '  ••- 

(Inclndiiig  Oolfl ' tl^Hf Mtlori  Charges.) 


.,  Treatment   of    Accumulated   Slime.. 
,.   Profit    for    Year    (carried    down)    .. 


Balance     carried     to     .-^ppioiniatic 
Account    ..     ... 


£102,899  12    3 
11.508    4     1 


£114,407  16  7 

1,002    7  2 

49.152  15  8 

£164.5.')2  [?  5 


£50.263   '7     8 


By   Battery   Gold  (23,236.248   fine   ozs.) 
.,  Cyanide   Gold    (15.110.488   fine   ozs.) 


Gold  from  Treatment  of  Accumulat 
ed  Slime   (396.826   fine   ozs.|    


By   Profit   for  Year  (brought  down)    ... 

..   Rents    and    Sundry    Revenue    

..  Estate    Revenue    

..   Intere.st  ...   ...   

.,   Witwatersrand    Co  operative    .Smelt 
ing  Work>5,   Ltd.,   Divideii.l     ... 
..   Witwatersrand    Cooperative    Smelt- 
ting    Works,    Ltd..    Di.stribution   of 
Surplus ...   


£98,719    6  10 
64.158    0    7 


£162,877    7 
1.685  12 

6 

0 

£164,562  19 

5 

£502  14 

50    0 

534  18 

£49,152  15 
3 
0 
2 

8 

13  11     4 


1.111     2     0 


£50,263  17    8 


£50.263  17    8 


JoliaiuiL'sburg,  May   '),   lUVi 


THE     SOUTH     AT'KIGAN     MlIslMU    JUUKiNAJ.. 


New  Unified  Main  Reef  Gold  Mining  Company,  Limited. — continued. 


Di 


BALANCE  SHEET  AT  31st  DECEMBER,  1916. 


To  Capital   

270,000     Sliaies 
paid 


of     £1     eax,h. 


£2bi)M)()     0     0 


.i;27O,O00     0     0 
20,000     0     0 


1    Less    20,0(10    Shares    of    £1    each, 
'  in     I'L'sei've    

,,  Dividend  No.  17  of  10  per  cent 
payable  to  sharehoiders  regis 
tered  at  :Ust  December,   1916... 

.,,   Sundry    Sliar^'holders    

LTticlaimed    and    unpaid    dividends        1,(102   12 
Unclaimed    fractions    of    shares    ...  312, 18 

,,   Sundry    Creditors 

J,   Wages  earned  but  not  yet  paid  ... 
i,  Government  of  the  Union  of  South 

Africa    

Estimated  amount  due  under  Min 
ing    Taxation    Act    for   year    to 

31st    Decembf-r,    1916    4,078   10 

Estimated    amount   due    under    Act 
...       34,  1916,   for  Special  War  Levy        2,039     5 


Balance — Appropriation    Account,  , 

Contingent   Liabilities. —  - 
Rand    Mutual   Assurance   Company, 

Ltd,, —  £4    per    sbare    uncalled 

on    43    shares    il72     (I     0 

Witwatersrand        Native       Labour 

Association,   Ltd. — 8s.   per  share 

uncalled    on    .30.5    shares    .122     0     0 

Witwatersrand  Co-Operative  Smeltf-.^..  jifimxifTr:. 

ing  Work,s,  Ltd. — 12s.  per  share 

uncalled    on    413    shares    217  IG     0 

Native       Recruiting       Corporation. 

Ltd— Deposit    of    133.    6d.    per 

native    uncalled    on    complement 

of    1,035    natives    (i!)H   12     (> 


XI, 240     8     r, 


»nt0Ol  gliiiliM  RhJl 


By  Property  

,,  Permanent   Works   £31,296    5 

„  Buildings  27,700    2 


!."),UU(I      0      (J 
1,31.-)   lU   11 


1(1, .J87   1() 
1,596  18 


6,117   15     0 


10,955     9     2 


^.305,603     9     6 


Machinery    and    Plant 
Dams   and    Re.iervoirs    ... 
Live    Stock    and    Vehjctps 
T^=— i-pnieiit   ...   "iffjij.. 


D 


.,   Native    Recruiting    ...     ,. 

,.  Investments   and  ,Iijter«stB   in  Otln' 
Concerns   '. .\  •  ... 


Sundry  Debtors  ..^j  Ra-jfHuente  u% 
Advance  -.'.-.^ ..-':   v..   ...    ...    .T. 

Stores  on    Hand   and    in   Transit    ... 

Gold  in  Transit  ...   ., 

Cash  on  Deposit  and  Interest  Ac- 
crued       

Cash  at  Bankers,  London  Agents, 
and  at  Mine 


78.134  15 

4,299    0 

50    0 

,56.967    1 


£61.146    8    3,:.y 


198.447 
893 


1.306    9     1 


236  19 
15,621  4 
16,445    0 

13.313    2 

8,193  15 


fcis 


£305.603    9    6 


Dr 


APPROPRIATION  ACCOUNT. 


To   Dividend    No.    16   of   10    per   cent,, 
to  Shareholders  registered  at  30th 

.June,   1916   '. £25,000 

,,  Dividend    No,    17    of    10    per    cent,, 
to   Shareholders   registered   at   31st 
■  December,  1916  25.000 


0     0 


0    0 


Donations  to  War  Funds  and 
Charities   ...    

Miners'    Phthisis    Contributions    ... 

Maintenance   of    Sanatorium    

Miners'  Phthisis  Board  under  Acts 
1912  and  1916  ...  " 


£50,000    0    0^ 


498    0 
681  15 


669  10    9 


Bv  Balance  of  Account  at  31st  Decem- 
ber, 1915  .N. 

..   Balance    of    Working    Expenditure 
and  Revenue  Account — 
r        J?(w  twelve  month."!  ended  31st  De- 
cember. 1916 


Cr. 


£18.837    5    1 


50.263  17    8 


JH  I 


Mining    Taxation    Act,    1910    ...    ... 

Balance   paid   in   respect   of    profits 

for  1915  ... 458  13    0 

Estimated    amount   due   in    respect 

of  profits  for  1916' 4.078  10     0 


Special  Wai  Levv  ... 

Balance  due  under  Act  24, ,1915  ... 

Estimated    amount   due    under    Act 

34,  1916  

Income  Tax 

Amount   paid    for   year   1915-16, 
Balance  Unapproapriated  carried  to 

Balance  Sheet •.  .,.  


383  12    5 
2.039    5    0 


4.537     3  0 

2,42'A   17  5 

5  17  7 

10,955    9  2 

£69,101    2  9 


£69,101    2    9 


.J.    MUNRO 


C.    IMROTH,-  Directors. 


for  .TOHANNESRT'RG   CONSOLIDATED   LWESTMENT 
CO.,   LTD..   Secretaries. 
FRANK  HALL, 

To  the   Shareholdere,  REPORT  OF  THE  AUDITORS, 

NEW  UNIFIED  MAIN  REF.F  GOLD  .MINING  CO,,  LTD. 
We  report  that  we  have  audited  the  above  Balance  Sheet,  dated  31st  December,  1916,  with  the  Books  and  Accounts  in  Johannesburg, 
in-  which  are  incorporated  tl;e  returns  received  from  the  London  office,  and  have  obtained  .ill  the  information  and  explanations  we 
iM^e  required  as  .\uditors.  In  our  opinion  the  above  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct,  view 
c4v  the  state  of  the  Company's  affairs  accoi-ding  to  the  best  of  our  information  and  the  explanations  given  to.  us.  and  as  shown 
by   the    Books    of    the    Company.  .     .  ■ 

"F.  W.  BOMPAS. 
Registered    Public    .Vccountant    (Transvaal) 
'>^  FERRYMAN    &   GOLDBYi 

..  .Johannesburg,    March   22n(l,   1917.  Incorporated   Accountants,  .\uditors. 


rifK     SOUTH      Al'HICAN      MIN'INC     .H)(rHN,\|,.         .l,,liami.Kl;uiK,   Muy  .'.,   I'.lT 


P.O.  Box  11,  Denver.                     Phone  154,  Central. 

DENVER  ENGINEERING  WORKS. 

Chisholm  Stevenson   &  Co. 

Main  Reef  Road,   Denver. 

ENGINEERS,   BLACKSMITHS, 
IRON  &  BRASS    FOUNDERS. 

Makers  of  Haulage  Gears,  Tanks,  Trucks,  Cones,   Cages, 
and  Mining  Machinery  of  all  descriptions. 

ENQUIRIES    INVITED                                                                       ESTIMATES    GIVEN. 

The    Metropolitan 
Engineering  Works. 

A.  E.  COWLEY  &  SON.  Sole  Proprietor.. 

269,  MARSHALL  ST.,  JOHANNESBURG. 

ESTABLISHED     1883. 

Manufacturers  of  every  description  Cast-Iron  Castings, 

Gun  Metal,  Bronzes,  Heavy  Stamper  Boxes,  &  complete 

Sand  Pumps,  Spares,  Tube  Mill  Liners,  etc. 

Machine  Shop  with  Newest  and  Most  Up-to-Date  Machinery. 

j                                       Oapablo    ol    turning    out    the    Largest    Work. 

ALL    WORK    GUARANTEED.                                            QUICK    DESPATCH 

Tel.  Add.  "  Metrop."    Phone  1824.    Night  Phone  103. 

JOHANNESBURG. 

! 

Phone  1875.           P.O.  Box  4782.          Tel.  Add.  :   "  PRAESENS." 

M.  ESPLEY  JONES, 

Merchant  in  Mining  Materials. 

Sole  South  African  Agent  for  Garside  Engine  Waste. 

Contractor   to   South   African   Railways,   Witwatersrand 
Gold   Mines,    Collieries,   etc. 

Large    Stocks   of   Various  Grades    carried   Locally. 
9a,  Commercial  Exchange,   Main  St., 

When  communicating  with  Advertisers 
kindly  mention  the 

South  African  Mining  Journal 

647    Beautiful    Designs  of  Wallpaper  to   select  from. 

Pattern  Books  obtainable  from  all  Decorators. 


Brushes 

of  all 

descriptions. 


THE 

LEADING    HOUSE 
IN    AFRICA 


Ladders,  Steps, 
Trestles. 

All  sizes  in  stock. 


For  Wallpapers,  Paints,  Stains,  Enamels,  Varnishes,  Brush  ware.  Ladders,  Distempers,  Lacquers, 
Carbolineum,  Oils,  Colours,  Oxides,  Glass,  Mirrors,  Leaded  Lights,  Pictures,  Picture  Frames, 
Steel  Ceilings,  Art  Materials,  and  every  article  connected  with  Decorating  and  Home  Beautifying. 


EVANS'  FAMOUS  READY 
MIXED  PAINTS, 

14  lbs.  12 -,  7  lbs.  6 -,  3  lbs.  2  9, 
1  lb.  1  . 


FLOOR  STAIN  AND 
VARNISH, 

pt.  1/6,  pint  2/6,  i  gal.  4  6, 
I  gal.  7  6,   1  gal.  15  - 


EVANS'  No.  3  RED  ROOF 
PAINT, 

Used   all  over  the  couDtry, 

8  6  per  gal.,   40/'  S-gal.  drum. 


HERBERT   EVANS  <&  CO., 

Pritchaird    Street,    Von    Brandis    Square,    JOHANNESBURG. 


-foliauncsburt'-,   May   '>,  1917. 


THE    SOUTH    AFllICAN    MINING    JOURNAL. 


^aiwai.  ■  B  ■  >****H> ■>^i>^^^>^>^^^^^^,^.p«P«rnnrinnnriiriririiiiriiiii > tmrn^^^^^itmnni 


SIXTEEN  BUTTERS'  FILTER  PLANTS 

AND  FOUR  EXTENSIONS  TO  FORMER  PLANTS 
now    operating     on     the     Rand     and     giving 
complete  satisfaction  to  everyone  concerned. 


Full  particulars  and  operating  data  will  be  given  on  application. 


50  lb.  samples  of  slime  will  be  tested  free  of  charge  to  determine  its  filtering  capacity. 

Estimates  for  plants,  accompanied  by  complete  general  arrangement  drawing,  supplied 
on  short  notice.     Write  us  for  pamphlet  regarding  our  process. 

CHAS.  BUTTERS  &  CO.,  LTD. 


' 


(INCOEPOEATED  IN  ENGLAND) 


187,    Exploration   Building,  Johannesburg. 

P.O.  Box  2652.  Telephone  3701.  Cable  Address:   "  HUBNERITE." 


FRASER   &   CHALMERS,   LTD., 


AGENTS  FOR 
SOUTH  AFRICA. 


DICK'S  BELTING 


Ho  Belt  Is  a- 


DICK'S  ORICIMAL  BALATA 

unlom»  mtatnped  evory  fow  fttot 
with  the  TracSo  Mafk, 


FACTORIES:    GLASGOW,  SCOTLAND. 

PASSAIC,  NEW  JERSEY,  U.S.A. 


80LK    AGENT- 


BOX  3013 


S.  p.  Ruthven, 

3,    WINCHESTER     HOUSE, 

JOHANNESBURG 

'phone  80.  teleoramsi    "belting.' 


EXPLOSIVES 

For  Mining,  Quarrying,  Farming,  Railway  and  Irrigation  Work. 
"Permitted"  Explosives  for  Coal  Mines. 

AGENTS; 

LONDON.— CAPE    EXPLOSIVES    WORKS 
LTD.,  15,  St.    Swithin's  Lane,  E.G. 

TRANSVAAL.— REUNERT    &  LENZ,    LTD 
Box  92,  Johannesburg. 

RHODESIA.— L.      R.      FORBES,      Box     683, 
Bulawayo,  and  Box  427,  Salisbury. 

KIMBERLEY.CAPB  EXPLOSIVES  WORKS 
LTD.,  &  E.  W.  TARRY  &  CO.,  LTD. 

AUSTRALASIA-KIRK      O'BRIEN,     Collins 
House,  Collins  Street,  MELBOURNE. 

MANUFACTURERS  of 


Blasting  Gelatin,  Gelignite*. 
Ligdyn  Dynamite*. 
"Cape  Brand  "  Subfoil  Dynamite 
Fuse  Igniter*. 


Bi-Sulphate  of  Soda. 
Sulphuric  and  Nitric  Acid*. 
Sulphur  &  Sulphur  Lime  SolatioB 
Pure  Glycerine. 


Fuse.  Detonators  and  Electric  Blasting  Accessoriei  Stocked. 
Nitrate  of  Soda. 


CAPE  EXPLOSIVES  WORKS 

UMITED, 

P.O.   DYNAMITE    FACTORY, 

SOMERSET    WEST,    CAPE    PROVINCE. 


Fraser 
Gbalmers,  Ltd. 

Corner  House, 
JOHANNESBURQJ 


Fraser 
Chalmers,  Ltd. 

P.O.  Box  619. 

Telephone : 

Private  Exchange. 

Telep-am.:  "  VANNER." 

JOHANNBSBURQ. 


CaTAauSHio  isai 


PuBusHfo  cveav  Saturoat 
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STEEL 

WIRE    ROPES 


Require 


EXPERT    H 


andling 


both  in     -    - 


MANUFACTURE 


and  Running 


T.   6;   W.    SMITH,   Ltd.. 

Newcastle-on-Tyne, 

Manufacture  a  ROPE 
to  suit  each  condition 
of  Hoisting   or  Haulage. 


Full  Particulars  ftrom — 


FRASER  &  CHALMERS,  Ltd. 

(Incorporated   in   England), 

Fifth  Floor,  THE  CORNER  HOUSE,  Johannesburg. 

Box  619.  AND   AT    BULAWAYO   AND   SALISBURY.  Phones  2605  to  2610. 


Printed  for  the  South  African  Mining  Journal  Syndicate,  Limited,  by  the  Argus  Printing  and  Publishing  CompEfny, 
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